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325 24077 1106 3608 4715 1710 3005 95/96 1
3.35 25262 1183 3673 4838 1782 3076 06/97
346 26528 | 266 3737 5003 1858 3145 97/98
3.58 27880 1352 3800 5152 1938 3214 aR/9g A
am 29321 1440 3863 5303 2023 3280 99 /2000 :
383 30852 1531 3925 5456 2112 3344 2000/2001 K
397 32474 1622 3988 5611 2206 3405 20012002 [
4.10 34183 1710 4057 5766 2303 3463 2002/2003 [
4.23 35990 1807 4128 5035 2407 3528 20032004
4.34 37891 1901 4209 6110 2516 3594 20042005 .
4.45 39871 1980 4307 6287 2630 3657 2005/2006
4.54 41917 2045 4420 6466 2747 3719 20062007
4.60 44020 2103 4546 6650 2867 3782 2007/2008
4.64 46170 2150 4691 6841 2991 3Bs0 20082009
4.64 48338 2167 4869 7037 7 3920 2009/2010
4.63 50431 2093 5087 7180 3235 3945 2010/2011
4.63 52370 1939 5328 7268 3340 3927 2011{2012




TABLE NO. 2'onm?®

ESTIMATED DEVELOPMENT OF OASI BRANCH nayn mnnsnn nmn
UNTIL 31.3,2012 (IN IL. MILLIONS) ACCORDING (5 237175"3) 31.3.2012 TV
TO ALTERNATIVE (0;5: 1) (0:5 ;1) A IwYR 1Y
(8) (7 (6) (5) (4) (3) (2) (1)
B'eaa oYoaa nwnp Moasn mK¥n meaan mBaan mgian naw
nasmM nwn ;ea MRIm nme n e nmMne mwea mTn
Assers Assers ar Income Toral Tosal Octher | Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Conributions Year
2633 503 356 950 468 48] 72/73
3816 1183 588 1771 1192 579 73/74
5760 1944 871 2815 1919 896 7475
7356 1596 1349 2945 1728 1216 75176
10913 1556 1815 5172 3339 2032 76/77
(9796)
2.13 10349 553 2304 2857 800 2057 77178
218 10898 549 2388 2937 834 2103 78,79
223 11442 544 2469 3013 867 2147 79/80
2.9 11996 555 2535 3090 900 2189 80/81
2.34 12571 574 2590 3164 934 2231 B1/82
2.38 13159 SR8 2649 3237 968 2269 82/83
242 13752 593 2720 3313 1003 2310 B3/84
245 14339 586 2804 3390 1038 2352 84/85
2.48 14918 579 2887 3467 1073 2394 £5/86
2.51 15498 580 2965 3545 1108 2438 B6/87
2.54 16083 584 3042 3626 1143 2484 87/88
258 16677 504 3120 3714 1179 2535 88/89
261 17286 609 3200 3809 1217 2592 89/90
2.66 17924 639 3173 3911 1257 2654 90/91
2.70 18604 679 3340 4020 1299 m 91/92
2.75 19328 724 3409 4133 1344 2790 92/93
2.81 20104 776 3475 4252 1391 2861 93/94
188 0933 830 3543 4373 1441 2932 94/95
295 21824 890 3608 4499 1494 3005 95/96
302 22776 952 3673 4625 1549 3076 96/97
3.10 23792 1015 3737 4753 1608 3145 97/98
3.19 24875 1083 1800 4883 1669 3214 98/99
3.29 26026 1151 1863 5014 1734 3280 99/2000
339 27246 1220 3925 5145 1801 3344 2000/2001
349 28533 1288 3988 5276 1871 3405 2001 /2002
3.58 29884 1350 4057 5407 1944 3463 2002/2003
3.68 31305 1421 4128 5549 2022 3528 2003/2004
3.76 32792 1487 4209 5696 2102 31594 20042005
383 34328 1536 4307 5843 2186 3657 2005/2006
1,89 35897 1569 4420 5990 2271 3719 2006/2007
392 37490 1593 4546 6140 2357 3782 2007/2008
393 39094 1605 4691 6295 2445 1850 20082009
391 40678 1584 48R0 6453 2534 3920 2009/2010
3.87 42148 1470 5087 6557 2612 3945 2010/2011
384 43423 1275 5328 6603 2676 3927 2011/2012




TABLE NO. 3 'onamb

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING
TO ALTERNATIVE (0:4.5; 1)

faYN Mnnsnn nnn

(*5 21rbma) 31.3.2012 1y

(0 ;4.5 ;1) N2LIMWOKR b

(8) (7 (6) (3) (4) (3) (2) (1)
CUTT] - mne moaan MR measn | Mpaan moasn naw
navr nawn fYEa nkgn nem no nn nYEes T
Assers Assers at Ineome Taral Total Other Income from

Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Vear

2633 593 356 950 468 48] 12173

3816 1183 588 1771 1192 579 T73/74

5760 1944 871 2815 1919 896 74175

7356 1596 1349 2945 1728 1216 75/76

10913 3556 1815 5372 3339 2032 T6/77

(9796)

2.12 10300 504 2304 2808 751 2087 7778
2.16 10795 495 2388 2883 780 2103 78/79
2.20 11279 485 2469 2954 808 2147 79/80
2.25 11769 4490 2535 3025 B36 2189 BO/81
2.29 12274 S04 2590 3094 Bod 2231 81/82
231 12786 512 2649 3161 892 2269 B2/83
2.34 13297 511 2720 3231 921 2310 8384
2.36 13794 497 2804 3301 949 2352 84/85
2.38 14278 484 2887 3371 977 2394 85/86
239 14755 477 2965 3442 1005 2438 B6/B7
241 15229 474 3042 3516 1032 2484 87/88
243 15705 476 3120 3596 1061 2535 88/89
245 16187 482 3200 3683 1091 2592 89/90
247 16690 503 3273 776 1122 2654 90/9]
2.50 17225 535 3340 3875 1154 2721 91/92
254 17794 570 3409 3979 1189 2790 92/93
257 18405 611 3475 4086 1226 2861 93194
262 19059 653 3543 4196 1264 2932 94/95
2.67 19760 702 3608 4310 1305 3005 95/96
2.72 20511 751 3673 4423 1348 3076 96/97
2,78 21311 800 Ky 4537 1392 3145 97/98
2.85 22164 853 3800 4652 1439 3214 98/99
252 23069 905 3R63 4768 1487 3280 99/2000
2499 24026 957 3925 4882 1538 3344 2000/2001
3.06 25032 1007 3988 4495 1590 3405 2001/2002
3.13 26083 1050 4057 5107 1 644 3463 2002/2003
3.19 27183 1101 4128 5229 1701 3528 2003/2004
325 28328 1145 4209 5354 1761 3594 2004/2005
329 29500 1172 4307 5478 1821 3657 2005/2006
332 30681 1181 4420 5601 1882 3719 2006/2007
333 31860 179 4546 5726 144 3782 2007/2008
332 33024 1164 4691 5855 2005 3850 20082009
3.28 34140 1116 4869 5985 2066 3920 2009/2010
33 35114 974 5087 6060 2116 3945 201042011
3.17 35864 750 5328 6078 2151 3927 2011/2012




TABLE NO. 4 'ona n1?

ESTIMATED DEVELOPMENT OF OAS] BRANCH
UNTIL 31,3.2012 (IN IL. MILLIONS) ACCORDING
TO ALTERNATIVE (1;5.5: 1)

naYT MANENN NN
(5 "1799m3) 31.3.2012 7Y
(1 5.5 ;1) NVIWIR B

(8) (N (6) (5) (4) (3) (2) (n
gro3l aveal nine mMoian meryn meaan meian meian nsw
naam nien o2 MKz ne ne mng na mTn
Assers Assets at Income Total Totwai | Ovher | Income from

Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year

2633 501 356 930 468 481 72[73

816 1183 588 1771 1192 579 7374

5760 1944 871 2815 1919 H96 74/75

7356 1596 1349 2045 1728 1216 75/76

10913 3556 1815 5372 3339 2032 76/77

(9796)

2.11 10422 626 2304 2930 853 2078 7778
2.15 11053 630 2412 3042 897 2146 78179
220 1 1685 633 2519 3152 940 2212 79/80
2.25 12336 651 2612 3263 RS 2278 BO/81
2.30 13016 680 2695 3374 1030 2344 B1/82
233 13718 702 2784 3485 1077 2400 82/83
235 14432 715 2887 3602 1125 2477 83/84
2.38 15147 715 3006 3720 1174 2547 84/85
240 15862 715 3126 3841 1223 2618 85/86
242 16584 72 3243 3965 1212 2603 86/87
244 17317 734 3360 4094 1323 211 B7/88
246 18068 751 3481 4232 1376 2857 B8/89
249 18842 774 3606 4380 1430 2950 89/90
2.52 19657 818 3725 4539 1488 3051 ap/91
2.56 20525 R68 3840 4708 1549 3159 91/92
2.59 21452 927 3958 4885 1614 32 92/93
264 22448 99 4075 5071 1683 3388 93/94
2.69 23516 1067 4196 5264 1756 3507 94/95
274 24664 1148 4316 5464 1834 3630 95/96
2.80 25896 1232 4437 5669 1916 3753 96/97
187 27215 1319 4360 5879 2003 1876 97/98
294 28627 1412 4683 6095 2095 4000 98/99
iol 30134 1507 4808 6315 2191 4124 99/2000
309 31739 1605 4935 6539 2293 4246 2000/2001
317 33441 1702 5064 6766 2399 4367 2001/2002
3.25 35234 1794 §202 (996 2511 4485 2002/2003
332 ana 1897 5347 7244 2629 4615 2003 /2004
338 39126 1995 5507 7502 2753 4748 2004,/2005
343 41198 2072 5690 7762 2882 4RB0 2005/2006
346 43326 2128 5899 8027 3014 5013 2006,/2007
3148 45496 2170 6128 8208 1150 5149 2007/2008
3147 47692 2196 6385 8581 3288 5293 2008/2009
3143 49867 2175 6605 8871 3428 5443 2009/2010
134 51889 2022 7064 Y086 3553 5533 201072011
133 53638 1749 7474 9222 659 5563 2011/2012




TABLE NO. 5 ‘onm®

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING
TO ALTERNATIVE (1;5; 1)

nayT MNNENT NYMN

(™% 1375 m3) 31.3.2012 Ty

(1;5: 1) n2"wIWSK B

) (7 (6) (5) @ ) (2) (1)
BYoal o'eaa nine moaan bahl 4 il measn niLaan mesan mnw
nasam mawn mpa RIREIn n'ro n'e NN ™2 T
Assers Assers at fncome Total Total Cther Income from

Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contriburions Year

2633 593 356 950 4658 481 72/73

3816 1183 588 1771 1192 579 73774

5760 1944 871 2815 1919 896 74178

7356 1596 1349 2945 1728 1216 75176

10913 3556 1815 53712 3339 2032 7677

(9796)

2.10 10373 £17 2304 2881 a4 2078 T/78
213 10949 576 2412 2987 842 2146 T8/79
217 11521 5§72 2519 3091 AR0 2212 T9/80
221 12105 585 2612 3196 918 2278 BO/81
2.24 12712 606 2695 3301 057 2344 81/82
2.26 13333 621 2784 34035 Q97 2409 B2/83
228 13960 627 2887 i514 1037 2477 83,84
2.29 14579 G619 3006 3625 1078 2547 84/85
230 15150 61l 3126 3737 1119 2618 B5/86
231 15799 &l10 3243 3853 1160 2693 86/87
232 16411 612 3360 3972 1201 2T B7/88
2.32 17031 620 3481 4101 1244 2857 88/89
234 17663 633 1606 4239 1289 2950 89/90
235 18325 662 3725 4387 1335 3051 30/91
237 19029 T04 3840 4344 1385 159 91/92
2.39 19779 750 3938 4708 1437 3271 92/93
242 20585 BDS 4075 4881 1493 3388 93/94
245 21447 862 4196 5059 1551 3507 94 /95
249 22375 928 4316 5244 1613 3630 9596
.53 23370 995 4437 5432 1679 3753 96/97
257 24433 1063 4560 5624 1747 1876 97/98
262 25570 1137 4683 5820 1820 4000 98/99
2.68 26781 1211 4808 6019 1895 4124 992000
273 28068 1287 4935 6221 1975 4246 2000/2001
2.79 29427 1360 5064 6424 2057 4367 200172002
2.84 30853 1426 5202 6628 2143 4485 2002/2003
2.89 32355 1502 5347 6849 2234 4615 2003/2004
293 33926 1571 5507 7077 2329 4748 2004 /2005
296 35542 1616 5690 7307 2426 4880 2005/2006
297 37181 1639 5899 7538 2526 5013 20062007
297 38828 1647 6128 J775 2626 5149 2007/2008
294 40464 1636 6385 8021 2728 5293 | 20082009
289 42041 1577 6695 427 2829 5443 2009/2010
283 43424 1383 7064 8447 2914 5533 2010/2011
2.76 444972 1069 7474 8542 2979 5563 2011/2012




TABLE NO. 6 ‘on n1s

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING
TO ALTERNATIVE (1:4.5:1)

nayn NINNENa NYnn
(»521v5m) 31.3.2012 1¥
(1;4.5; 1) na"a1w5R 05

(8) (7) (6) (5) 4 (3) (2) (1
ore23 o'oal mne Noasn kN npian moasn moasn nw
nanm nIwn n10a MmN e ne manx nIEes THTE

Assers Assers ar fncome Tatal Total hher fmecome from

Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Conteibutions Year
2633 593 356 950 468 481 72/73
3816 1183 5E8 1711 1192 579 73/74
5760 1944 871 2815 1919 896 T4/75
7356 1596 1349 2945 1728 1216 75/76
10913 3556 1815 53712 3339 2032 7671
(9796)

2.09 10324 528 2304 2832 754 2078 7778
211 10845 521 2412 2933 T8 2146 78/79
214 11358 513 2519 3032 820 2212 79/80
217 11878 520 2612 i 853 2278 80/81
2.19 12413 535 2695 3230 286 2344 81/82
220 12958 544 2784 3328 920 2409 82/83
220 13501 544 2887 3431 954 2477 83/84
2.20 14030 329 3006 3535 988 2547 84/85
2.20 14543 513 3126 3640 1022 2618 A5/86
2.0 15048 305 3243 3748 1055 2693 B6/87
2.19 15548 499 3360 3860 1089 2T 87/88
219 16047 499 3481 3980 1124 2857 B89
2.19 16550 504 3606 4110 1160 2950 89/90
239 17074 524 3728 4249 1198 3051 a90/91
2.19 17631 556 3840 43096 1237 3159 91/92
2.20 18224 593 3958 4551 1280 327 92/93
2.22 18861 637 4075 4712 1324 3388 93/94
2.23 19543 682 4196 4878 1371 3507 94/95
2.25 20278 735 4316 5051 1421 3630 95/96
2.28 21067 789 4437 5226 1473 3753 96/97
2,31 21910 B43 4560 5403 1527 3876 97/98
2.34 22811 002 4683 5584 1584 4000 58/99
2.38 23771 Q59 4808 5767 1644 4124 9%/2000
241 24788 1017 49335 5952 1706 4246 2000/2001
[ 2.45 25860 1072 5064 6136 1769 4367 2001 /2002
2.49 26978 1118 5202 6321 1835 4485 20022003
2.51 28151 1173 5347 6520 1905 4615 2003 /2004
2.53 29371 1220 5507 6727 1978 4748 2004,/2005
255 30613 1242 5690 6932 2052 4880 2005/2006
1 2.55 31853 1240 58949 7139 2126 5013 2006/2007
l 2:53 33075 1222 6128 7350 2201 5149 20072008
249 34259 1183 6385 7569 2276 5293 2008/2009
243 35355 1096 6695 7791 2348 5443 2008/2010
236 36228 874 7064 7938 2405 5533 2010/2011
2.28 36759 530 7474 a004 2441 5563 2011/2012




TABLE NO. 7 'onm®

ESTIMATED DEVELOPMENT OF OASI BRANCH RIYTN nannenn hTmn
UNTIL 31.3.2012 (IN IL, MILLIONS) ACCORDING (5 23175m3) 31.3.2012 13
TO ALTERNATIVE (2:5.5;1) (2:5.5;1) N2 IR B
(8) (7) (6) (5) (4) (3) (2) (1)
f-Al-F F ooa: nnE MBasn mxyn mpaan mpaan mgasn mw
nam nawn noa T Ao no Nk mBY3 W
Assers Assers at Income Toual Tomal Other Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contriburions Year
2633 593 356 950 468 451 - 1273
3816 1183 588 1™ 1192 579 73174
5760 1944 871 2815 1919 896 . T4/75
7356 1596 1349 2045 1728 1216 | 75/76
10913 3556 1815 5372 3339 2032 I 1677
(9796) !
2.09 10446 651 2304 2955 856 2098 T7/78
2.11 11104 658 2436 3093 9035 2188 7879
2.14 11767 662 2569 3232 954 2278 79/80
217 12450 683 2690 3374 1004 2370 BO/81
2.20 13164 714 2803 3518 1055 2463 | Bl/82
2.21 13903 734 2024 3663 1108 2555 B2/83
222 14656 753 3063 3R16 1162 2654 B3 /84
222 15409 753 3220 3974 1218 2756 B4 /85
2.23 16162 752 3383 4135 1274 2861 85/86
2.23 16921 759 3544 4303 1331 2972 B6/87
123 17690 769 3708 4478 1390 3088 B7/88
2.23 18476 T86 3880 4666 1450 3215 B 89
2.23 19284 808 4059 4867 1514 3353 89/90
2.24 20133 B4y 4234 5083 1580 3502 90/91
225 21038 205 4408 5313 1651 3662 91/92
226 22006 968 4588 5556 1726 3830 92/93
228 23047 1041 4771 5812 1807 4006 9394
230 24166 1118 4961 6080 1892 4188 94/95
233 25372 1206 5154 6360 1982 4378 | 95/96
236 26671 1299 5350 6649 2078 4571 | 9697
239 28065 1394 5554 6947 2180 4767 97/98
243 29562 1497 5759 7256 2288 4968 98/99
247 3163 1602 5972 7574 2401 5172 99/2000
2.52 32874 1710 6190 7900 2521 5379 2000/2001
256 34691 1817 6415 B232 Je46 5586 2001/2002
2.60 36608 1917 66355 8572 2777 5795 2002/2003
2.63 38638 2030 6909 8939 2917 6022 2003/2004
2.66 40774 2136 7185 9321 3064 6257 2004 /2005
2.67 42986 2212 7498 9710 3216 6494 2005/2006
2.68 45244 2258 7850 10108 3in 6736 20062007
2.66 47528 2284 8235 10519 3531 H9RR 2007 /2008
263 49810 2282 BH66 10948 3693 T255 20082009
257 52024 2213 9177 11390 3856 7534 2009/2010
2.50 53977 1953 9778 11731 3997 7734 2010/2011
243 55492 1515 10447 11962 4108 7854 20112012




ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING
TO ALTERNATIVE (2;5: 1)

TABLE NO. 8 ‘Dl m»

nayn nnnena nnnn
("% 2179m3) 31.3.2012 TV
(2:5;1) n2ww5R w5

(8) (7) (6) (5) (4) (3) (2) (1)
@031 LT nine moaan MmN moaan noaan moan naw
a3 nawn ni0a mK¥n n“o e NNk MY T
Assets Assers ar fncame Toral Total Oiher Income from

Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year

2633 593 356 950 468 481 72173

3816 1183 588 1771 1192 579 73/74

5760 1944 871 2815 1919 896 74/75

7356 1596 1349 2945 1728 1216 75776

10913 3556 1815 5372 3339 2032 T6(77

(9796)

2.08 10397 602 2304 2905 807 2098 77178
2.09 11000 603 2436 3038 £50 2188 7879
211 11602 602 2569 3171 803 2278 79/80
213 12218 616 2690 3306 936 2370 80/81
2.15 12858 640 2R03 3444 981 2463 81/82
215 13516 658 2924 3582 1027 2558 82/83
215 14180 bbd 3063 3728 1074 2654 B384
2.14 14836 656 3220 3877 1121 2756 84/85
2,14 15483 647 3383 4030 1169 2861 85/86
2.13 16128 645 3544 4188 1217 2972 8a/87
2.11 16773 Bdb 3708 4354 1266 3088 87/88
2.10 17425 652 38E0 4532 1316 3215 8E/80
2.09 18089 664 4059 4722 1369 3353 89/90
209 18782 693 4234 4927 1425 3502 90/91
2.09 19520 737 4408 5145 1483 3662 91/92
2.09 20307 787 4588 5375 1546 3830 92/93
2.09 21154 847 4771 5618 1612 4006 93/94
210 22063 909 4961 5870 1682 4188 94/95
211 23043 081 5134 6135 1757 4378 95/96
Z13 24099 1056 5350 6406 1835 4571 96/97
T15 25231 1132 5554 6685 1918 4767 97/98
217 26446 1215 5759 6974 2006 4968 98/99
220 27744 1298 5972 7270 2098 Si72 99/2000
223 29128 1384 6190 7573 2194 5379 2000/2001
2.26 30593 1466 6415 7881 2295 5586 2001/2002
228 32132 1538 6655 5194 2399 5795 2002/2003
2.30 33755 1623 6909 8532 2510 6022 2003/2004
2.31 35453 1699 7185 BER3 2627 6257 2004 /2005
231 37196 1743 T498 9240 2746 6494 2005/2006
2.30 38950 1754 TRI0 9604 2868 6736 20062007
2.28 40694 1743 B235 9979 2991 6988 2007 /2008
2.24 42397 1704 8666 10370 3115 7355 2008/2009
218 43992 1595 9177 10771 3237 7534 2009/2010
210 45286 1294 9778 11072 3338 T734 2010/2011
2.02 46100 814 10447 11261 3407 7854 201172012




TABLE NO. 9 'on m>

ESTIMATED DEVELOPMENT OF OASI BRANCH R3Yn MINnann nann
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING ("5 2115Mm3) 31.3.2012 1Y
TO ALTERNATIVE (2:4.5; 1) (2 ;4.5 ;1) NWIWOER 0 ‘
(8) (7) (6) (5) (4) (3) (2) (1)
oo -R-EE nine n1Basn mRyn nigasn neaan mogaan naw
nanm naern AIea mRnn nre n'e nnnk mewa '‘aTa
Assers Assers ar Income Tosal Toral Oiher Income from
Reserves | End of Year | less Expenditure | Expendirure | Income | Incomes | Contriburions Year
2633 593 356 950 468 481 72/73
3816 | 1183 588 1771 1192 579 73174
5760 1944 871 2815 1919 896 74175
7356 1596 1349 2945 1728 1216 7576
10913 3556 1815 5372 3339 2032 76/77
(9796)
207 10348 552 2304 2856 758 2098 T8
2.07 10896 548 2436 2084 796 2188 78/79
2.08 11438 542 2569 3111 833 2278 79/80
2.09 11989 551 2690 3241 871 2370 80/81
2.10 12558 569 2803 3372 910 2463 81/82
2.09 13137 580 2924 3504 949 2555 B2/83
2.08 13717 580 3063 3643 B9 2654 B3/84
2.06 14282 565 3220 3785 1029 2756 B4/85
2.04 14830 548 3383 3931 1070 2861 B5/86
2.03 15368 538 3544 4082 1110 2972 Ba/87
2.00 15899 531 3708 4239 1151 3088 B7/88
1.98 16428 529 3880 4409 1194 3215 BE/89
1.96 16960 532 4059 4591 1238 3353 B9 /90
195 17513 553 4234 4786 1284 3502 20/91
193 18100 587 4408 4995 1332 3662 91/92
1.92 18726 626 4588 5214 1385 3830 92/93
1.92 19401 674 4771 5446 1440 4006 | 93/94
1.92 20125 725 4961 5686 1498 4188 | 94/95
1.92 20909 784 5154 | 5937 1560 4378 . 95/96
1.92 21754 845 5350 6195 1624 4571 . 96/97
1.93 22660 906 5554 6460 1692 4767 97/98
1.94 23633 973 5759 6732 1764 | 4968 98/99 '
1.96 24672 1040 5972 | 7011 1839 5172 99/2000
1.97 25779 1107 6190 72696 1917 5379 2000/2001
1.99 26948 1169 6415 7584 1998 5586 2001/2002
2.00 28170 1221 6655 7877 2082 5795 2002/2003
201 29454 1284 6909 8193 2171 6022 2003 /2004
201 30790 1336 7185 8521 2264 6257 2004 /2005
2.00 32145 1355 T498 8853 2359 6494 2005/2006
1.98 33487 1341 7850 9191 2455 6736 2006/2007
1.95 34790 1303 8235 9539 2551 GOER 2007/2008
1.90 36025 1235 B666 9902 2647 | 7255 2008/2009
1.54 37123 1097 9177 10274 2740 7534 2009/2010
1.76 37890 767 9778 10545 2811 7734 2010/2011
1.67 35148 258 10447 10705 2851 7854 201172012




TABLE NO. 10 ‘o m%

ESTIMATED DEVELOPMENT OF OAS] BRANCH naun Mnnenn nnn
UNTIL 31,3.2012 (IN 1L, MILLIONS) ACCORDING (*% 2315 ma) 31.3.2012 1Y
TO ALTERNATIVE (3:5.5: 1) (3 ;5.5 ;1) narwoR 105
(8) (7) (6) (5) (4) (3) (2) (1)
2052 - L~} mnk Ma3an MR moaaan npasn mpaan nve
I nygnmos PRI A nee RN N YaTE
Assers Assers ar Income Tosal Toral | Other | Income from
Reserves | End of Year | less Expenditure | Expenditure | Income Lrnmun Contributions Year
2633 593 356 950 468 481 T2/73
3816 1183 588 1771 1192 579 7374
5760 1944 871 2815 | 1919 896 74475
7356 1596 1349 2945 | 1728 1216 75776
10913 3556 1815 53712 3339 2032 76177
(9796)
2.06 10471 675 2304 2979 B60 2119 T/78
2.07 11156 685 2460 3145 914 2231 78/79
2.08 11849 693 2620 3313 968 2346 79/80
210 12567 717 2770 3487 1023 2464 80/81
211 13318 752 2915 3666 1081 2586 81/82
211 14097 779 3070 3849 1140 2709 82/83
210 148493 796 3248 ETIRE) 1202 2842 B3/84
208 15690 797 3448 4245 1265 2974 84 /85
207 16486 796 3657 4453 1330 3124 85/86
206 17288 803 3B69 4672 1395 3276 B6/B7
2.04 18101 812 4088 4901 1463 3438 87/88
202 18929 828 4319 5148 1533 3615 BE/89
2.01 19780 851 4563 5413 1607 3806 89/90
1.99 20674 894 4806 S700 1685 4018 90/91
L99 21628 954 5053 6007 1768 4239 91/92
1.98 22650 | 1022 5311 6333 1857 4476 92/93
1.98 23752 l 1102 5577 6679 1951 4728 03/04
1.98 24939 1187 5856 TO44 2052 4992 9495
1.99 26225 1286 6143 7429 2160 5269 9596
p i 27615 1390 65440 7830 2274 5555 96 /97
2.01 29112 1497 6750 8247 2396 5851 97198
2.03 0727 1615 TO68 8683 2525 6158 Q8/99
205 32461 1734 7401 9136 2662 6474 99/2000
207 34320 1859 7747 96035 2807 6798 2000/2001
209 36301 1981 8108 10089 2959 7129 200172002
2.10 38394 2093 2404 10587 3119 Td468 2002/2003
2.12 40617 2223 8903 11126 3290 7836 2003 /2004
212 42960 2342 9350 11693 3470 8222 2004 /2005
2012 45382 2422 9853 12275 3657 8618 20052006
2.10 47841 2460 10417 12876 8409 9027 20062007
207 50306 2466 11035 13501 4045 9456 20072008
2.03 52738 2431 11727 14158 4245 9913 20082009
1.9% 55038 2301 12539 14840 b 10396 2009/2010
1.89 56936 1898 13492 15390 4613 10776 2010/2011
1.80 58169 1232 14557 157849 4738 11051 2011/2012




TABLE NO. 11'camb

ESTIMATED DEVELOPMENT OF OASI BRANCH NIy MNNeEnT NN
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING ("% 1315 m3) 31.3.2012 TV
TO ALTERNATIVE (3:5:1) (3;5:1) na*vILbR b
(8) (7) (6) (5) (4) (3) (2) (1)
E s Bt == | ning mMoaan nMKrin nioaan muoaan mMBasn naw
nasm nawn mea MREMm n'e nre nNnk mIe*a "BTh
Assers Asseis ar Income Tetal Toral Orher Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year
2633 503 356 950 468 481 72/73
3816 1183 588 1771 1192 579 73/74
5760 1944 871 2815 1919 896 7475
7356 1596 1349 2945 1728 1216 75,76
10913 3556 1815 5372 3339 2032 76,77
(9796)
2.05 10421 626 2304 2930 811 2119 77/78
2.05 11052 630 2460 3090 858 2231 78/79
2.06 11684 632 2620 3252 906 2346 79/80
2.06 12333 650 2770 3420 955 2464 80/81
2.06 13010 677 2915 3592 1006 2586 81/82
2.05 13707 697 3070 3767 1058 2709 82/83
2.03 14413 706 3248 3954 1112 2842 83/84
2.01 15111 698 3448 4146 1167 2979 84/85
1.99 15800 689 3657 4346 1222 3124 85/86
1.96 16486 686 3869 4555 | 1279 3276 86/87
1.93 17172 686 4088 4775 | 1337 3438 27/88
1.91 17864 692 4319 5011 1397 3615 88/89
1.88 18568 703 4563 5266 1460 3806 89/90
1.86 19303 735 4806 5541 1526 4015 90,91
1.84 20085 782 5053 5835 1596 4239 91/92 |
1.83 20922 837 5311 6148 1672 4476 92/93
1.82 21825 903 5577 6480 1752 4728 93/94
1.81 22798 973 5856 6829 | 1837 4992 94,95
1.81 23852 1054 6143 7197 | 1928 5269 95/96
1.81 24992 1140 6440 7580 | 2025 5555 96/97
1.81 26220 1228 6750 7978 2127 5851 97/98
1.82 27544 1324 7068 | 8393 2235 6158 98/99
1.83 28966 1422 7401 8823 2349 6474 99/2000
1.84 30487 1521 7747 9268 2470 6798 2000/2001
1.85 32105 1618 8108 9725 2596 7129 2001/2002
1.85 33807 1702 8494 10195 2728 7468 2002/2003
1.85 35608 1801 8903 10705 2868 7836 2003 /2004
1.85 37497 1889 9350 11239 3016 8222 2004/2005
1.84 39430 1934 9853 11787 3169 B618 2005/2006
1.82 41365 1935 10417 12352 3325 9027 2006/2007
1.78 43268 1903 11035 12939 3483 9456 2007/2008
1.73 45097 1829 11727 13556 3642 9913 2008/2009
1.67 46753 1656 12539 14196 3800 10396 2009/2010
L59 47965 1211 13492 14703 3927 10776 2010/2011
1.50 48468 504 14557 15060 4010 11051 2011/2012




TABLE NO. 12'on m%

ESTIMATED DEVELOPMENT OF OASI BRANCH N33 MNNDNA NN
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING (5 131513) 31.3.2012 1Y
TO ALTERNATIVE (3;4.5: 1) (3:4.5:1) n203705%R 05
(8) (7 (6) (5) (4) (3) (2) ()
greal [~ nne meaan MR melan niLaan Meaan naw
nanm niern nea [IRMn n"e nee RTInK mieYa mTn
Assets Assersat Income Total Total | Other | Income from
Reserves | End of Year | less Expenditure | Expenditure | Income |Incomes | Comtributions Year
2633 303 35% | 950 468 381 [ ey ||
3816 1183 588 1771 1192 579 |  m3m8
5760 1944 871 2815 1919 B96 | 74775
7356 1596 1349 245 | 1728 | 1216 75/76
10913 31556 1815 5an 3339 | 2032 76/77
(9796) ,
2.04 10372 576 2304 2880 762 2119 77/78
203 10948 576 2460 3035 804 2231 78/79
2.03 11520 572 2620 3192 Ha6 2346 . 79/80
202 12103 584 2770 3354 889 2464 80/81
201 12708 605 2915 3520 034 2586 81/82
1.99 13326 618 3070 3649 979 2709 82/43
1.96 13946 620 3248 3868 1026 2842 83/84
1.93 14552 605 3448 4053 1074 2979 B4/85
1.90 15140 588 3657 4246 1122 3124 ' 85/86
1.87 15717 578 3869 4447 1170 3276 86/87
1.83 16287 570 4088 4658 1220 | 3438 87/58
1.80 16854 567 4319 | 4886 1271 3615 88/89
1.77 17423 569 4563 5132 1325 3806 89/90
1.74 18014 591 4806 5397 1382 4015 90/91
L71 18642 618 5053 5681 1442 4239 9192
1.69 19314 672 5311 5983 1507 4476 92/93
1.67 20040 726 §577 6304 1575 4728 93 /94
1.65 20824 784 | 5886 6640 1648 | 4992 94/95
1.64 21676 852 6143 6995 1726 5269 95 /96
1.64 22599 923 6440 7363 1808 5555 96/97
1.63 23594 995 6750 7745 1894 5851 97/98
1.63 24669 1075 7068 8143 1986 6158 98/u9
1.63 25823 1154 7401 8556 2082 6474 99/2000
1.63 27058 1235 7747 8082 2183 6798 2000/2001
163 | 28369 1311 8108 0418 2289 7129 2001/2002
163 | 209742 1373 8494 9867 2399 7468 2002/2003
1.62 31191 1449 8903 | 10353 2516 7836 2003/2004
1.61 32703 1512 9350 | 10862 2639 8222 2004/2005
1.60 34233 1530 9853 | 11384 2766 8618 20052006
1.57 35737 1504 10417 [ 11921 2894 9027 2006 /2007
1.53 37180 1443 11035 | 12479 3023 9456 2007/2008
1.48 38520 1339 | 17127 13066 3153 9913 | 2008/2000
1.41 39656 1136 12539 13676 3280 10396 2009/2010
1.34 40317 661 13492 14153 3376 10776 2010/2011
1.24 40241 -76 14557 14481 3430 11051 201172012




TABLE NO. 13 'onmb

ESTIMATED DEVELOPMENT OF OAS]I BRANCH nagn nMnnann nnnn
UNTIL 31.3.2012 (IN [L. MILLIONS) ACCORDING (% 2317513) 31.3.2012 ™
TO ALTERNATIVE (4;5.5; 1) (4 ;5.5 ;1) NIWVIWK DS
(8) (7) (6) (5) 4 @A) (2) (1)
[-R-FF BEad mnp ngasn mryn neaan moasn mpaan naw
by nwn s mREmn ne ne nmnK nIYE WTn
Assers Assers ar Income Toml Toral Oiler Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Conrriburions Year
2633 593 356 950 468 481 T2{73
3816 1183 588 1771 1192 579 73/74
5760 1944 871 2815 1919 896 T4/75
7356 1596 1349 2945 1728 1216 75/76
10913 3556 1815 5372 3339 2032 7677
(9796)
204 10495 699 2304 3003 864 2139 77,78
2.03 11209 714 2453 3197 922 2275 T8(79
2.03 11933 725 2671 339 982 2415 79/80
2.03 12687 153 2852 3604 1043 2561 80/81
2.02 13478 791 3030 3821 1107 2714 B1/82
2.01 14301 823 3222 4045 1174 2871 82/83
1.98 15144 843 3442 4285 1244 3040 £3/84
1.96 15989 845 3689 4535 1316 3219 B4/85
1.93 16835 846 3951 4797 1390 3407 85/86
1.90 17688 853 4220 5074 1465 3608 86/87
1.87 18552 864 4503 5367 1543 3823 87/88
1.84 19433 881 4804 5684 1625 4059 BR/8G
1.81 20337 904 5124 6028 1712 4316 89/90
1.79 21288 951 5449 G400 1804 4596 90/91
1.76 22305 1017 5785 6802 1902 4900 91/92
1.74 23397 1092 6139 7232 2007 5225 92/93
1.73 24580 1183 6509 7692 2120 5572 93 /94
1.72 25859 1279 6902 8181 2241 5940 04/95
1.71 27251 1392 7310 8702 2371 6331 95/96
1.71 28763 1512 T738 9250 2510 6740 96/97
1.71 30400 1637 B189 9826 2659 7167 97/98
1.71 32175 1775 8658 10433 2817 7616 o899
1.71 34091 1916 9154 11071 2986 8085 99/2000
1.72 36155 2064 9675 11739 3166 B573 200042001
1.72 38365 2209 10224 12433 3356 9077 2001/2002
1.73 40707 2342 10814 13157 3556 9600 2002/2003
1.72 43205 2497 11446 13944 3772 10172 20032004
1.72 45844 2640 12137 14777 4000 10777 2004 /2005
1.70 48573 2729 12914 15643 4238 11405 2005 /2006
1.68 51333 2760 13786 16545 4483 12062 2006/2007
1.64 54080 2747 14746 17493 4735 12758 20072008
1.59 56755 2675 15822 18497 4992 13505 2008/2009
1.53 59221 2467 17082 19549 5249 14300 2009/2010
1.45 61096 1874 18558 20433 3465 14967 2010/2011
1.36 61994 Bag 20218 21116 5619 15497 2011/2012




TABLE NO. 14'on m®

ESTIMATED DEVELOPMENT OF OASI BRANCH nen mnnhann nnn
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING - (*% *115n3) 31.3.2012 ¥
TO ALTERNATIVE (4:5: 1) (4 ;5 ;1) n203WR VL
(8) (7) (6) (5) (4) (3) (2) (1)
[-M-FF] B'oas nYnE mMeaan nRnn moaan | nioasn meisn naw
nam nawn nea nIREN ne n"e nyInK N YT
Assets Assers ar Income Toral Total Orher | Income from
Reserves | End of Year| less Expenditure | Expenditure | Income | Incomes | Conrributions Year
2633 593 356 950 468 481 72173
3816 1183 588 1771 1192 519 7374
5760 1944 £71 2815 1919 896 7475
7356 1596 1349 2945 1728 1216 75/716
10913 3556 1815 5372 3339 2032 1677
(9796)
203 10446 650 2304 2954 815 2139 7178
2.01 11104 658 2483 3142 867 2275 T8[9
200 11768 o4 2671 3335 920 2415 79/80
1.99 12452 685 2852 3536 975 2561 BO/AI
1.98 13168 T16 3030 3746 1032 2714 B1/82
1.95 13908 740 asn 3962 1091 2871 82/83
1.92 14660 182 3442 4193 1153 3040 83 /84
1.E9 15405 745 3689 4435 1216 3219 B4/85
1.85 16142 737 3951 4688 1281 3407 85/86
1.81 16876 735 4220 4955 1347 3608 B6/87
.77 17611 735 4503 5238 1415 3823 87/88
1.74 18353 741 4804 5545 1486 4059 BB 89
1.70 19106 753 5124 S877 1561 4316 89/9%0
1.67 198594 788 5449 6237 1641 4396 9091
1.64 20735 841 5785 6626 1726 4500 91/92
1.61 21638 503 | 6139 To42 1817 522§ 92/93
1.59 22616 978 | 6509 7488 1915 5572 93 /94
1.57 23674 1058 | 6902 T960 2020 5940 94 /95
1.56 24828 1154 7310 Ha64 2133 6331 95 /96
1.55 26083 1255 7738 B992 2253 6740 96/97
1.54 27441 1359 B189 9548 2381 7167 a7/98
1.54 28916 1475 8658 10133 2517 7616 G98/99
1.53 30508 1592 9154 10747 26632 8085 9972000
1.53 32222 1714 9675 11389 2816 8573 2000/2001
1.53 34054 1832 10224 12055 2978 9077 2001,/2002
1.53 35988 1935 10814 12749 3148 Q600 2002/2003
1.52 38046 2057 11446 13503 3332 10172 2003 /2004 .|
1.51 40211 2165 12137 14302 3525 10777 2004 /2005
1.49 42428 2217 12914 15132 3726 11405 2005/2006
1.46 44637 2209 13786 15995 3933 12062 2006/2007
142 46793 21 | 14746 16902 4144 12758 2007 /2008
1.37 48834 2041 15822 17863 4358 13505 2008/2009
1.31 50623 1788 17082 18871 4571 14300 2009/2010
1.23 51774 1151 18558 19710 4743 14967 2010/2011
1.14 51907 133 20218 20351 4853 15497 2011/2012




TABLE NO. 15'on n1®

ESTIMATED DEVELOPMENT QOF OASI BRANCH
UNTIL 31.3.2012 (IN [L. MILLIONS) ACCORDING
TO ALTERNATIVE (4:4.5; 1)

nay MRnena nmnn
("% *3v%ma) 31.3.2012 1Y
(4 ;4.5 ;1) NAWIWHR BY

(5) (7) (6) (5) (4) (3) (2) (1)
-LI-EE) BrEa) nnD nYBaan RN moaan nioasn nieaan naw
nam nawn o3 nwmEn nen ne nng LAVIEREG
Assers Assers at Income Toral Toral Orher Income from

Reserves | End of Year | less Expendinure | Expenditure | Income | Incomes | Contributions Year

2633 593 356 950 468 451 T2I73

3816 1183 588 1771 1192 579 73/74

5760 1944 871 2815 1919 296 74175

7356 1596 1349 2945 1728 1216 75/76

10913 3556 1815 5372 3339 2032 76177

(9796)

2.02 10396 601 2304 2905 765 2139 77178
199 1 1000 604 2483 30s7 812 2275 78/79
1.97 11603 603 2671 3274 860 2415 79/80
1.95 12221 618 2852 3470 908 2361 BO/81
1.93 12864 643 3030 3673 959 2714 B1/82
1.90 13524 660 3222 3882 1011 2871 82/83
1.86 14189 665 3442 4106 1066 3040 H3/B4
1.82 14840 651 3689 4340 1122 3319 B4/85
LT 15474 634 3951 4586 1178 3407 B5/86
L73 16098 624 4220 4845 1236 3608 Bo/87
1.68 16714 616 4503 319 1296 3823 87/88
1.64 17327 613 4804 5417 1358 4059 BE/89
1.60 17943 616 5124 5739 1424 4316 89/90
1.56 18584 641 5444 6090 14593 4596 90/91
1.52 19267 683 5785 6468 1568 4900 g1/92
1.49 20000 733 6139 6873 1648 5225 92/53
L46 20796 796 6509 7306 1734 5572 93 /94
.44 21660 864 6902 7765 1825 5940 04058
L42 226035 945 7310 8255 1924 6331 95/96
1.40 23635 1031 7738 8768 2028 6740 96/97
1.39 24753 1118 8189 9307 2140 7167 97/98
138 25970 1216 8658 G875 2259 7616 98/o9
1.37 27284 1315 09154 10469 2385 BO8S 99/2000
1.36 28700 1416 0675 11090 2518 B573 2000/2001
1.36 30212 1511 10224 11735 2658 9077 2001/2002
1.35 31803 1591 10814 12405 2805 9600 2002/2003
1.34 33491 1688 11446 13134 2963 10172 20032004
.32 35260 1769 12137 13906 3129 10777 2004/2005
1.30 37053 1793 12914 14707 3302 11405 20052006
1.27 38308 1755 13786 15541 3479 12062 2006/2007
1.23 40479 1670 14746 16416 3658 12758 2007/2008
1.18 42002 1524 15822 17346 3841 13505 2008/2009
.12 43241 1238 17082 18321 4021 14300 20092010
1.04 43810 569 18558 19128 4161 14967 2010/2011
0.95 43332 —478 20218 19740 4242 15497 2011/2012




TABLE NO. 16 ‘o mb

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.02 (IN IL. MILLIONS) ACCORDING
TO ALTERNATIVE (0;5.5; 1.5)

niYn DnnENT NN
(5 231"5m3) 31.3.2012 7Y
(0:5.5 ;1.5) N2MWIWHR 1Y

(8) (7) (6) (5) (4) (3) (2) (1)
B*a32 BBsa nIng Msan mEsn moaan nimaan mesn | naw
naam nagn moa nwEn n“g n'e nvnK nees mTh
Assers Assers at Income | Toral Toral Other | Income fram

Reserves | End of Year| less Expenditure | Expenditure | Income | Incomes | Contributions Year

2633 593 | 356 950 468 481 72173

3R16 1183 588 1771 1192 579 7374

5760 1944 871 2815 1919 896 74/75

7356 1596 1349 2945 1728 1216 15176

10913 3556 1815 5372 3339 2032 T6/77

(9796)

2.03 10312 516 2388 2904 847 2057 77178
2.05 10805 493 2491 2084 8B1 2103 78/79
2.08 11273 468 2591 3059 913 2147 79/80
2.10 11729 456 2677 3133 944 2189 80/81
212 12183 454 2751 3205 075 2231 81782
213 12628 445 2829 3273 1004 2269 82/83
2.13 13054 426 2918 3344 1034 2310 B3/84
2.12 13449 394 3020 3414 1062 2352 B4/R5
7 4 13809 360 3123 3483 1089 2394 85/86
2.10 14140 331 3220 3551 1114 2438 86/87
2.09 14444 4 3317 3621 1138 2484 &7/88
2.07 14726 282 3414 3696 1161 2535 HB/89
2.06 1499] 264 3512 3776 1184 2592 89/90
2.04 15250 260 3602 3862 1208 2654 90/91
2.04 15516 265 3687 3952 1232 2721 91/92
203 15791 275 377 4046 1256 2790 2f93
202 16081 290 3852 4143 1282 2861 93/94
2.02 16388 306 3934 4241 1309 2932 94/95
202 16716 328 4014 4342 1337 3005 95/96
203 17066 350 4091 4441 1366 3076 96/97
2.04 17438 372 4168 4541 1395 3145 97/98
2.05 17835 397 4243 4640 1426 3214 98/99
2.06 18255 420 4318 4738 1458 3280 99/2000
2.08 18698 443 4392 4835 1491 3344 2000,/2001
209 19161 463 4466 4929 1524 3405 2001/2002
2.10 19637 476 4545 5021 1558 3463 2002/2003
2.11 20131 494 4627 5121 1594 3528 2003 /2004
211 20638 506 4718 5224 1630 3594 2004/2005
211 21137 500 4524 5324 1667 3657 2005/2006
2.10 21611 474 45947 5421 1702 3719 (2006/2007
207 22048 437 5081 5518 1736 3782 12007/2008
2.03 22432 B4 5234 5618 1768 3850 2008/2009
1.97 22726 294 5422 5716 1797 3920 2009/2010
1.89 22830 105 5651 5756 1811 3945 2010/2011
1.81 22659 =171 5905 5734 1807 3927 2011/2012




TABLE NO. 17 ‘'on n®

ESTIMATED DEVELOPMENT OF OASI BREANCH Ry MRNsND nnn
UNTIL 31.3.02 (IN IL. MILLIONS) ACCORDING ("% 71715 m3) 31.3.2012 TV
TO ALTERNATIVE (0; 5; 1.5) (0 ;5 ;1.5) N2MIW5ER w5
(8) (7) (6) (5) (4) (3) (2) (1
BrEss BrEas RIND NYBASH mkan mian | moaan moasn naw
naIm nawn mes Ry nve ne nng niEes T
Assers Assets ar fncome Toral Toral Orher fncome from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year
2633 593 356 950 468 481 72(73
3816 1183 588 1771 1192 STy 73/74
5760 1944 a71 2815 1919 896 T74/75
7356 1596 1349 2945 1728 1216 75176
10913 3556 1815 5372 3339 2032 76/77
(9796)
2.02 10263 467 2388 2855 798 2057 T7/78
203 10702 439 2491 2930 827 2103 78/79
2.03 11111 409 2551 3001 854 2147 79/80
2.06 11504 392 2677 3069 880 2189 80/81
207 11888 384 2751 3136 905 2231 B1/82
2.06 12258 370 2929 3198 929 2269 82/83
2.03 12603 346 2918 3263 953 2310 83/84
204 12910 307 3020 3327 975 2352 B4/85
2.02 13177 267 3123 3389 995 2394 85/86
199 13409 232 3220 3452 1014 2438 86/87
1.96 13607 198 3317 3515 1031 24584 87/88
1.94 13776 165 3414 3583 1048 2535 8a/89
1.91 13621 144 3512 3656 1064 2592 89/90
1.88 14053 133 3602 3735 1080 2654 90/91
1.86 14184 131 3687 3818 1097 2721 91/92
1.84 14316 132 3771 3903 1114 2790 92/93
182 14455 135 3852 3992 1131 2861 03/94
1.80 14602 146 3934 4081 1149 2932 94/95
1.79 14760 158 4014 4172 1167 3005 95/96
1.78 14930 170 4091 4261 1186 3076 96/97
1.77 15112 181 4168 4350 1205 3145 97/98
1.76 15306 195 4243 4438 1224 3214 98/99
1.75 15512 206 4318 4524 1244 3280 99/2000
.75 15729 216 4392 4608 1264 3344 2000/2001
1.74 15951 222 4466 4688 1283 3405 2001/2002
173 16171 221 4545 4766 1303 3463 2002/2003
.72 16396 224 4627 4851 1323 3528 2003/2004
1.70 16616 220 4718 4938 1344 3594 20042005
1.68 16813 197 4824 5021 1364 3657 2005/2006
.64 16967 154 4947 5101 1382 3719 2006/2007
1.60 17065 98 5081 5180 1397 3782 2007/2008
1.54 17092 26 5234 5260 1411 3850 2008/2009
147 17009 —83 3422 5339 1420 3920 2009/2010
1.39 16717 -292 5651 5359 1414 30945 2010/2011

1.29 16125 —588 5905 3317 1390 3927 2011/2012




TABLE NO. 18 'oa mb

ESTIMATED DEVELOPMENT OF OASI BRANCH Ray7 nInnann nnnn
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING (b '*J‘II"'?"I'::} 31.3.2012 TV
TO ALTERNATIVE (0;4.5; 1.5) (0 ;4.5 ;1.5) N WIS wY
(8) (7) (6) (5) (4) (3) (2) (1)
[-R-FF o33 nne meaan Fahl 4 Akl moaan niLaan meaan naw
naam nigrn fioa nRYIn n'e n''e nynK Nl "mTn
Assers Asseis ar Income Toral Tatal Oiher fncome from
Reserves | End of Year | less Expenditure | Expendirure | Income | Incomes | Contributions Year
2633 593 356 9350 468 481 72173
3816 1183 583 1771 1192 579 73/74
5760 1944 a7l 2815 1919 896 | T4/75
7356 1596 1349 2945 1728 1216 75/76
10913 3556 1815 5372 3339 2032 76{77
(9796)
201 10214 418 2388 2806 749 2057 77178
2.01 10600 386 2491 2877 7173 2103 TE/79
2.02 10951 351 2591 2943 796 2147 79/80 |
2.02 11281 330 2677 3007 818 2189 RO/81 |
2.02 11598 317 2751 3069 838 2231 8182 |
2,00 11896 298 2929 3126 857 2269 82/83 |
198 12165 269 2918 3186 876 2310 B3/84
195 12390 P 3020 3245 893 2352 B4 /E5
1.92 12570 180 3123 3302 o0s 2394 a5/86
1.89 12709 139 3220 3360 922 2438 Ba/87
1.85 12810 101 3317 3418 934 2484 27/88
1.81 12877 67 3414 3481 G46 253§ HE/89
1.77 12913 36 3512 3548 956 2592 89/90
1.73 12932 19 3602 3621 967 2654 S0/91
1.70 12944 11 3687 3698 978 2721 91/92
1.66 12951 K 3771 3778 GEE 2790 92/93
1.63 12958 8 3852 3860 999 2861 93/94
1.60 12966 B 3034 3942 1010 2932 94/95
1.57 12979 13 4014 4027 1022 anons 95/96
1.55 12997 18 4091 4109 1033 3076 96/97
1.52 13018 21 4168 4190 1044 3145 97/98
1.50 13044 26 4243 4269 1056 3214 98/99 |
148 13073 29 4318 4347 1067 3280 99/2000 |
1.45 13104 30 4392 4422 1078 3344 2000,2001 !
143 13130 27 4466 4493 1088 3408 2001/2002
141 13146 15 4545 4560 1098 3463 2002/2003
1.38 13154 9 4627 4636 1108 3528 2003/2004
138 13148 —6 4718 4712 1118 3594 2004/2005 |
1.31 13108 —41 4824 4783 1126 3657 2005/2006 |
1.26 13013 -95 4947 4852 1133 3719 20062007
1.21 12850 -163 5081 4919 1136 3782 2007/2008
1.14 12604 —247 5234 4987 1138 3850 2008/2009 |
1.06 12235 —368 5422 5054 1134 3920 2009/2010 |
097 11646 —589 5651 5062 1117 3945 2010/2011 |
0.86 10750 —896 5905 5009 1082 3927 201142012




TABLE NO. 19'on n®

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2012 {IN IL. MILLIONS) ACCORDING
TO ALTERNATIVE (1:5.5:1.5)

nIYN NNNANT NN
(% 23v5ma) 31.3.2012 1y
(1 ;5.5 ;1.5) n2"wawebR b

(8) (7) (6) (3) (4) (3) (2) (1)
BYo32 o'oas nine noan mgsn moaan | mvaan mvasn mw
nam nawn mea nR¥In ne n"e nrink mea mn
Assets Assets ar Income Toral Toal Other | Income from

End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year

2633 593 356 950 468 481 72/73

3816 1183 588 I 1192 579 73/74

5760 1944 871 2815 1919 B96 T4(75

7356 1596 1349 2045 1728 1216 75776

| 10913 3556 1815 5372 3339 2032 76/77

(9796)

2.00 10336 540 2388 2928 850 2078 77178
201 10855 519 2516 3035 B89 2146 78/79
2.02 11349 594 1644 3138 916 2212 79/80
2.03 11831 482 2758 3240 962 2278 80/81
203 12310 479 2863 3342 998 2344 81/82
202 12779 468 2973 3441 1033 2409 B2/83
2,00 13226 447 3007 3545 1068 2477 B3/84

198 13636 410 3237 3648 1101 2547 84/85
1.95 14006 370 3381 3751 1133 2618 85/86
1.92 14339 333 3522 3855 1163 2693 86/87
1.88 | 14637 298 3664 3962 1191 27171 87/88
185 | 14904 267 3809 4076 1219 2857 88/89
182 | 15144 239 3957 4197 1247 2950 89/90
1.78 | 15389 226 4100 4325 1274 3051 90/91
1.75 15593 213 4238 4ol 1302 3159 91/92
1.72 15817 224 4378 4602 1331 3271 92/93
1.70 | 16049 232 4517 4749 1361 33gs 93/94
1.67 16288 239 4660 48949 1392 3507 94/95
1.65 16541 253 4801 5054 1423 3630 95/96
1.63 16807 266 49432 3209 1456 3753 96/97
1.61 17085 278 5086 5365 1489 3876 97/98
1.60 17379 294 500 5523 1522 4000 98/99
1.58 17685 306 5375 S681 1557 4124 99/2000
1.57 18003 17 5521 5839 1592 4246 2000/2001
155 18326 3 3671 3994 1627 4367 2001/2002
1.53 18644 319 5820 6147 1662 4485 2002/2003
1.51 18965 321 5993 6314 1699 4615 2003/2004
149 19278 313 6172 bdEd 1736 4748 2004/2005
145 19555 278 6374 6652 177 4880 2005/2006
141 19771 216 6601 6817 1804 5013 2006/2007
137 19905 134 6849 6983 1834 5149 2007/2008
130 19934 28 7125 7153 1860 5293 2008/2009
1.23 19801 =133 7455 7323 1880 5443 2009/2010
1.14 19365 ~436 7847 7411 1878 5533 2010/2011
1.04 18493 -872 8283 7411 1548 5563 2011/2012




TABLE NO. 20 ‘'on m?

ESTIMATED DEVELOPMENT OF OASI BRANCH Ra¥7N NINNEND nmn
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING (» 2319m3) 31.3.2012 7
TO ALTERNATIVE (1:5:1.5) (15 ;1.5) MAMWIMWHR B
®) @) (6) (5) @ 3 (2) (1)
BDaa BYoo3 nnE moisn KA mpasn | moasn nBaan naw
hrala] niwn mioa nREn ne o ne nTing neea YETE
Assers Assets at Ineome Toral Toral Other Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Cantributians Year
' 2633 593 356 950 468 481 72/73
3816 1183 588 1771 1192 519 73/74
5760 1944 871 2815 1919 896 7475
7356 1596 1349 2945 1728 1216 75/76
10913 3556 1815 8372 3339 2032 76/77
(9796)
.99 10287 491 2388 2879 801 2078 77178
1.99 10752 465 2516 2981 835 2146 T8/79
1.99 11187 435 2644 3078 867 2212 7980
1.99 11605 418 2758 3176 898 2278 80/81
1.98 12013 l 409 2863 3272 928 2344 Bl/82
i 1.96 12406 | 393 2973 3365 957 2409 B2/83
193 1274 365 3097 3463 986 2477 83/84
i 1.90 13094 322 3237 3560 1013 2547 B4/B5
o 1.86 13369 275 3381 3657 1038 2618 85/86,
4 1.82 13601 232 3522 3755 1062 2693 B6/BT
r 1.78 £3792 191 3664 3855 1084 27 87/88
133 13945 153 3809 3962 1105 2857 B88/89
1.69 14063 118 3957 4076 | 1126 2950 89/90
| .64 14161 98 4100 4197 | 1148 3051 90/91
¢ 1.60 14248 a8 4238 | 4325 | 1167 3159 al/a2
: 1.56 14329 81 4378 | 4459 | 1188 3271 92/93
1.52 14409 80 4517 4597 1209 3388 93/94
1.49 14487 79 4660 4738 1231 3507 04/95
1.45 14370 43 4801 4884 1253 3630 95/96
1.42 14657 87 4942 5029 1276 3753 96/97
1.39 14745 a8 5086 5175 1299 3876 97/98
1.36 14838 93 52129 5322 1322 4000 93/99
.33 14932 94 5375 5468 1345 4124 99/2000
1.31 150235 93 5521 5614 1368 4246 2000/2001
1.28 15110 86 5671 85757 1390 4367 2001/2002
1.25 15178 68 5829 5897 1412 4485 2002/2003
1.21 15234 56 5993 6045 1434 4615 2003/2004
1.18 15267 33 6172 6205 1456 4748 2004/2005
1.13 15250 =17 6374 6357 1476 4880 2005/2006
1.08 15155 -495 6601 6506 1493 5013 2006/2007
1.03 14962 -193 6489 6656 1507 5149 2007/2008
096 14646 -316 T125 GE09 1516 5293 2008/2009
F 0.88 14152 —494 7455 6962 1519 5443 2009/2010
Q.79 13338 —514 Ta47 7033 1500 5533 2010/2011
0.68 12073 —1265 5283 T018 1454 5563 2011/2012




TABLE NO. 21 ‘on m?

ESTIMATED DEVELOPMENT OF OASI BRANCH NIy NINNSNT DM
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING (»*% 23r9m3a) 31.3.2012 7Y
TO ALTERNATIVE (1;4.5:1.5) (1:4.5 :1.5) N2WIWHR b
(8) (7 (6) (5) (4) (3) (2) (1)
[=Jd-=}] a'eaa ning m9ian mRann nigaan npaan miLaan naw
naam ngn mea nIR¥IN n'e ne 1Nk nEYa BT
Assers Assets ar Income Total Toral Other Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year
2633 503 356 as0 468 481 72173
3816 1183 S8R 1771 1192 579 73/74 '|
5760 1044 871 2815 1919 596 74715 |
7356 1596 1349 2945 1728 | 1216 75176 |
10913 3556 1815 5372 | 3339 2032 76/77 |
(9796) ' '
1.98 10238 442 , 2388 2830 752 2078 77178
197 | 10649 411 2516 2927 781 2146 78/79
1.96 11026 377 : 2644 3020 809 212 79/80
195 11381 355 . 2758 313 B35 2278 B0/81
193 11722 341 ' 2863 3204 860 2344 §1/82
1.90 12042 320 2973 37203 B84 2409 §2/83
1.86 12330 288 3097 3385 908 2477 83/84
1.82 12569 239 3237 3477 930 2547 84/85
1,78 12756 187 3381 3568 950 2618 B5/86
1.73 12895 139 3522 3661 968 2603 B6/87
167 12988 92 3664 3756 9K5 2771 B7/88
1.62 13037 49 3809 3858 1001 2857 88/89
1.56 13046 9 3957 3966 1016 2950 89/90
151 | 13029 | -17 - 4100 4083 1031 3051 20/91
146 | 12996 -33 4238 4205 | 1046 3159 91092
1.41 12950 -45 4378 4333 | 1062 3271 92/93
136 12898 -52 . 4517 4465 1077 3388 9394
1.32 12838 ~60 , 4660 4600 1092 | 3507 94/95
1.27 12776 -62 . 4801 4739 1108 | 3630 95/96
1.23 12710 —65 | 4942 4877 1124 3753 96/97
1.19 12640 -1 | 5086 5015 1139 1476 97/98
1.15 12565 -74 5229 5155 1155 4000 98/99
1.12 12484 —81 5375 5293 1170 4124 99/2000
1.08 12394 -90 5521 5431 1184 4246 2000/2001
1.04 12288 ~106 5671 5565 1198 4367 2001/2002
1.00 12155 -133 5829 5696 1211 4485 2002/2003
0.96 12001 ~154 5993 5839 1224 4615 2003 /2004
0.91 11814 187 6172 5985 1236 4748 2004/2005
0.86 11567 -247 6374 6127 1247 4880 200572006
0.80 11232 -335 6601 6266 1254 5013 2006/2007
0.74 10789 443 6489 6406 1257 5149 2007/2008
0.67 10213 -576 7125 6549 1256 5203 2008/2009
0.59 9449 -763 7455 6692 1249 5443 2009/2010
0.49 8357, ~1093 7847 6754 1222 5533 2010/2011
0.38 6306 —1551 8283 6732 1168 5563 2011/2012




TABLE NO. 22 ‘on m?

ESTIMATED DEVELOPMENT OF OASI BRANCH Ra¥n DnnEnn nnn
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING ("5 23179m3) 31.3.2012 TV
TO ALTERNATIVE (2:5.5; 1.5) (2 ;5.5 ;1.5) NAWIWLIR B
(8) (7 (6) (5) (4) 3) (2) (1)
o3 o'o33 ning n1oan mxnn mpasn | mpasn nioian nw
nasm fawn gea nmxronn n"e n"'g NN mpa mTe
Assers Assets ar Income Total Toal Other Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Conrributions Year
2633 593 356 950 468 481 7273
3816 1183 588 1771 1192 579 73/74
5760 1944 871 2815 1919 896 74/75
7356 1596 1349 2945 1728 1216 75176
10913 3556 181§ 5372 3339 2032 76/77
(9796)
1.98 10360 565 2388 2952 854 2098 77178
1.97 10905 545 2541 3086 897 2188 78179
1.96 11426 521 2696 3217 839 2278 79/80" |
1.96 11936 510 2841 3351 981 2370 , 80/81 |
1.94 12443 506 2978 3485 1022 2463 ' 81/82
1.92 12938 495 3123 3618 1063 2555 B21/83
1.88 13409 471 3286 3757 1103 2654 B3 /84
1.84 13838 430 3469 3898 1143 2756 , B4/85
1.80 14221 383 3659 4041 1180 2861 85/86
1.76 14560 339 3849 4188 1216 2972 86/87
1.71 14856 295 4043 4339 1250 3088 87/88
1.66 15110 255 4245 4500 1284 3215 HB/89
161 15327 217 I 4454 4671 1318 3353 89/90
1.56 15520 194 | 4660 4853 1351 3502 9p/9]
152 15702 182 1 4865 5047 1385 3662 81/92
147 15876 174 5075 5249 1420 3830 92193
1.43 16048 172 5289 5461 1455 4006 93/94
139 16219 170 5509 5680 1492 4188 94/95
1.35 16394 175 5732 5907 1530 4378 95/96
1.31 16572 179 5960 6139 1568 4571 96/97 |
1.28 16752 180 6194 6374 1607 4767 97/98
! 1.25 16937 184 6431 6615 1647 4968 98/99
1.21 17121 184 6675 6860 1687 5172 992000
1.18 17303 1582 6925 7107 1728 5379 | 2000/2001
1.15 17475 171 7183 7355 1769 5586 2001/2002
1.12 17621 147 7457 7603 1808 5795 2002/2003
1.08 17750 128 7743 7871 1850 6022 2003/2004
1.04 17845 96 8052 H148 1891 5257 2004 /2005
0.99 17871 26 8399 8424 1930 6494 2005/2006
0.94 17788 —83 8784 8701 1965 6736 20062007
0,58 17566 =322 9204 8982 1994 6988 2007/2008
0.81 17169 -397 9670 9273 2018 7255 2008/2009
H 0.74 16516 —653 10219 9566 2032 7534 2009/2010
0.65 15402 —~1114 10862 9749 2014 7734 201042011
0.54 13633 —1769 11578 9809 1955 7854 2011/2012
1
A




TABLE NO. 23'0h m%

ESTIMATED DEVELOPMENT OF OASI BRANCH nayn mnnana nnn
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING (5 1379 m3) 31.3.2012 7Y
TO ALTERNATIVE (2:5;1.5) (2 :5 ;1.5) NWVIWOR 07
(8) (7) (6) (5) (4) (3) (2) (1)
D033 B'0a3 nine mMoasn mrnn nipasn | hoasn mopaan naw
naar nawn Aea NI n"o e nyInK misea vaTh
Assers Assers ai Income Toral Towl Other Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year
2633 593 356 950 468 481 7273
3816 1183 588 1771 1192 579 73/74
5760 1944 871 2815 1919 896 7475
7356 1596 1349 2945 1728 1216 75176
10913 3556 g 1815 5372 3339 2032 76{77
(9796)
1e7 10311 516 2388 2903 205 2098 7718
1.95 10802 491 2541 3031 843 2188 18/79
1.94 11264 462 2696 3158 880 2278 79/80
192 11709 445 2841 3286 216 2370 H0/B1
1.89 12144 436 2978 3414 951 2463 B1/82
1.86 12562 418 3123 3541 986 2555 B2/83
1.82 12951 B8 3286 | 3674 1020 2654 B3/84
1.77 13291 340 3469 3809 1053 2756 B4 /85
1.72 13578 287 3659 3946 1085 2861 B5/86
1.67 13815 237 3849 4086 1114 2972 B6/R7
1.61 14002 187 4043 4230 1142 3088 87/88
1.55 14141 139 4245 4384 1169 3215 B8/R9
1.49 14235 94 4454 4548 1195 3353 B9/90
144 14299 64 4660 4724 1221 3502 20/91
1.38 14344 45 4865 4910 1248 3662 91192
1.33 14373 29 5075 5104 1275 3830 92/93
1.28 14392 20 5289 5308 1302 4006 93/94
1.23 14401 9 5509 5518 1330 4188 04/95
1.19 14406 5 5732 5737 1359 4378 95/96
1.14 14405 -1 5960 5959 1388 4571 96/97
1.10 14396 -9 6194 6185 1418 4767 97/98
1.06 14380 —15 6430 6415 1447 4968 98/99
1.02 14354 -26 6675 6649 1477 iz 99/2000
0.98 14314 —40 6925 6BBS5 1506 5379 2000/2001
0.94 14251 —63 7183 7121 1535 5586 2001/2002
0.90 14151 —100 7457 7356 1562 5795 2002/2003
0.85 14020 =131 7743 7612 1590 6022 2003/2004
0.81 13843 =177 8052 T8T3 1618 6257 2004,/2005
0.75 13581 -261 #3499 8137 1643 6494 2005/2006
0.70 13197 —384 B784 8400 1664 6736 2006/2007
0.64 12659 537 5204 8667 1679 6988 2007/2008
0.57 11932 -T721 9670 8943 1688 7255 2008/2009
0.49 10936 —997 10219 9222 1688 7534 2009/2010
0.40 9465 —1470 10862 9392 1658 7734 2010/2011
0.29 7329 -2137 11578 9442 1588 7854 2011/2012




TS ———— e

TABLE NO. 24 'oh m1%

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING
TO ALTERNATIVE (2:4.5:1.5)

naYT NINPBNN DYnn
(v 23775ma) 31.3.2012 TV
(2 ;4.5 ;1.5) na*wIw5xk 05

(#) (7) (6) (5) (4) (3) (2) (1)
oeal -R-HH mng noIan mR¥In moisn | nwaan npasn naw
a9 nawn moa nwnn e e nmne mLea mTn
Assers Assets at Income Toral Toral Other Income from

Reserves | End of Year | less Expenditure | Expenditure | fncome | Incomes | Contributions Year
2633 593 356 950 468 481 12173
3816 1183 5ER 1771 1192 379 13/74
5760 1944 871 2815 1919 896 74/75
7356 1596 1349 2945 1728 1216 75/76
10913 3556 1815 53712 3339 2032 76177

(97496)

1.96 10262 466 2388 2854 756 2098 7778
1.93 10699 437 2541 2978 790 2188 T8(79
1.91 11103 403 2696 3099 821 2278 79/80
1.88 11484 382 2841 3222 853 2370 B0/81
1.85 11852 367 2978 3346 E83 2463 81/82
1.81 12196 345 3123 3468 g12 2555 E2/83
1.75 12506 310 3286 3596 042 2654 43/84
1.70 12762 256 3469 3725 269 2756 24/85
1.64 12960 198 36359 38356 095 2861 B5/86
1.58 13102 142 3849 3991 1019 2972 E6/87
152 131389 a7 4043 4130 1042 3088 87/88
145 13223 34 4245 4279 1063 3215 &8/89
1.39 13206 = 4454 4438 1085 3353 89/90
| 1.32 13154 —52 4660 4608 1108 3502 20/91
J 1.26 13078 ~76 4865 4788 1126 3662 91/92
1.20 12980 -98 5075 4977 1148 3830 92/93
1.14 12867 -113 5289 5175 1170 4006 9394
1.09 12737 =130 5509 5379 1192 4188 94/95
1.04 12596 -141 5732 5592 1214 4378 9596
0.99 12444 -153 5960 5807 1237 4571 96/97
0.94 12276 ~168 6194 6026 1259 4767 97/98
0.89 12095 —181 6430 6250 1282 4968 08/99
0.84 11896 —199 6675 6476 1304 5172 00/2000
0.80 11675 =221 6925 6705 1326 5379 2000/2001
0.75 11424 —251 T183 6932 1346 5586 2001/2002
0,70 11127 -297 7457 7160 1365 5795 2002/2003
0.66 10791 —336 7743 7407 1386 6022 20032004
0.61 10401 —-391 8052 7662 1405 6257 20042005
0.55 9917 —483 8399 7916 1421 6494 2005/2006
049 9303 613 2784 8170 1433 6736 2006/2007
0.43 B527 776 9204 2429 1441 6988 2007/2008
0.36 7554 -973 9670 8697 1442 Ta55 2008/2009
0.28 6305 —1249 10219 8969 1435 7534 2009/2010
0.19 4576 —1728 10862 0134 1400 7734 2010/2011
0.09 2179 —2397 11578 G181 1327 7854 2011/2012




TABLE NO. 25 'onm®

ESTIMATED DEVELOPMENT OF OASI BEANCH nayn NINNEND nMnn
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING ("5 2315 ma) 31.3.2012 1Y
TO ALTERNATIVE (3;5.5; 1.5) (3:5.5;1.5) MAMWIWOR 0>
(8) (7) (6) (5) (4) (3) (2) (1)
B3 === ] Ning MBasn RIK¥n nieian nIBaan meiian nag
nanm nawn moea miRIn n'e n' e Nk nIwYa "aTn
Assers Assets at Income Total Total Other | Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year
2633 593 356 950 468 4381 7273 '
3816 1183 588 | RFor | 1192 579 73/74
5760 1944 E71 2815 1919 896 74175
1356 1596 1349 2945 1728 1216 75/76
10913 3556 1815 5372 3339 2032 T6/77
(9796)
1.95 10385 589 2388 2977 B58 2119 77178
193 10956 572 2565 3137 Q06 2231 T8/79
1.91 11506 549 2749 3299 953 2346 79/80
1.89 12045 539 2925 3464 1000 2464 20/81
1.86 12581 536 3097 3633 1047 2586 | 81/82
1.82 13105 524 3279 3803 1094 2709 82/83
13T 13603 499 3484 3983 1141 2842 83/84
1.72 14056 453 | 3714 4166 1187 2979 84/85
1.67 14456 400 | 3956 4355 1232 3124 B5/86
1.61 145804 349 | 4202 4551 1275 3276 B6/8T
1.55 15101 297 | 4458 4754 1316 3438 87/88
1.49 15347 246 4726 4972 1357 3615 88/49
143 15544 197 007 5204 1398 3806 89/90
137 15707 164 _ 5290 5454 1439 4015 90/91
1.31 15850 143 | 5577 sT19 1480 4239 91/92
1.26 15975 125 5875 6000 1523 4476 92/93
1.21 16088 114 6182 6296 1567 4728 9394
1.16 16190 101 6503 G604 1613 49402 94/95
1.11 16286 96 6833 6929 1660 i 5269 95/96
1.06 16375 89 | 7174 7263 1707 | 5555 96/97
1.02 16454 79 | 7529 7607 1756 | 5851 97/98 |
098 16525 71 7893 T964 1806 | 6158 98/99
0.93 16582 57 8274 8331 1857 l 6474 99/2000
0.89 16621 39 8668 8707 1908 | 6798 2000/2001 |
0.85 16631 10 9079 9089 1959 | 129 200172002
081 16592 -39 9516 9477 2009 I 7468 2002/2003
0:77 16511 -81 9979 9898 2061 7836 20032004
0.72 16367 —144 10479 10336 2113 ‘ 8222 2004/2005
0.67 16110 -257 11037 10780 2162 8618 2005/2006
0.62 | 5685 —425 11657 11232 2205 9027 2006/2007
0.56 15048 —637 12334 11697 2241 9456 20072008
0.49 14145 —904 13085 12182 2268 9913 2008/2009
041 12859 -1285 13963 12678 2282 10396 2009/2010
0.33 10901 —1959 14988 13029 2252 10776 2010/2011
| 0.22 7982 —-2919 16133 13214 2163 11051 201172012




TABLE NO. 26 'on m%

ESTIMATED DEVELOPMENT OF OASI BRANCH NIy MNNBNN NMNN
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING ("5 219 m3) 31.3.2012 7y
TO ALTERNATIVE (3, 5; 1.5) (3 ;5 ;1.5) na"wIWHR Y
(8) (M (6) (5) (4) (3) (2) (1)
o033 B'e33 mne MBaon mExn ngian noaan nysaan niw
naam niwn mo3 fahtah n-e nee nmng g2 '‘oTa
Assers Assets at Incame Toral Toual Other Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Conrributions Year
2633 593 356 950 468 431 72/13
3816 1183 588 1771 | 1192 59 | T34
5760 1944 871 2815 | 1919 896 74/75
7356 1596 1349 2945 | 1728 1216 75176
10913 3556 1815 5372 | 3339 2032 76/77
(9796)
1.94 10335 540 2388 2928 809 2119 77/78
1.91 10853 517 2565 3083 852 2231 78/79
1 1.88 11342 489 2749 3239 893 2346 79/80
1.85 11816 473 2925 3399 934 2464 80/81
182 12280 465 3097 3561 976 2586 81/82
177 12727 447 3279 3726 | 1016 2709 82/83
1.71 13142 415 1484 3899 | 1057 2842 83/84
1.66 13504 362 3714 4076 | 1097 2979 R4/85
1.59 13807 303 3956 4258 | 1135 3124 85/86
1.53 14052 245 4202 447 | 1 3276 86/87
1.46 14238 186 4458 4644 | 1206 3438 87/88
1.40 14367 129 4726 4854 | 1240 3615 88/89
133 14440 73 5007 5080 | 1274 3806 89/90
1.26 14472 32 5290 5322 | 1307 4015 90/91
1.20 14476 4 5577 $581 | 1342 4239 91/92
1.14 14455 ~22 5875 5854 | 1377 4476 92/93
1.08 14414 -40 6182 6142 | 1413 4728 93/94
1.02 14353 -61 6503 6442 | 1450 4992 94/95 |
097 14278 =T 6833 6758 | 1489 5269 95/96 |
[ 092 | 14188 91 7174 | 7083 | 1528 |  ssss 96/97
| 0.87 14077 ~111 7529 7418 | 1567 5851 | 97/98
0.82 13949 ~128 7893 7765 | 1607 6158 98/99
0.78 13797 ~152 8274 8122 | 1648 6474 99/2000
’ 0.73 13616 ~181 8668 8487 | 1688 6798 2000/2001
0.69 13395 -1 9079 8857 | 1728 7129 2001/2002
0.64 13113 ~282 9516 9234 | 1767 7468 2002/2003
0.59 12778 ~336 9979 9643 | 1807 7836 2003/2004
0.54 12368 -410 10479 10069 | 1847 8222 2004/2005
0.49 11831 536 11037 10501 | 1883 8618 2005/2006
0.44 11115 ~716 11657 10941 | 1914 9027 2006/2007
0.38 10175 ~940 12334 11394 | 1938 9456 2007/2008
: 031 8957 ~1218 13085 11867 | 1954 9913 2008/2009
0.24 7347 ~1610 13963 12353 | 1957 10396 2009/2010
0.15 5054 ~2292 14988 12695 | 1919 10776 2010/2011
0.05 1797 —3257 16133 12876 | 1825 11051 2011/2012




TABLE NO. 27 'oa m?
ESTIMATED DEVELOPMENT OF OASI BRANCH RayT DNnNeEnn nvnn
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING ("% 2315m32) 31.3.2012 7Y
TO ALTERNATIVE (3:4.5; 1.5) (3 :4.5 ;1.5) MWK B
(8) (7) (6) (5) (4) (3) (2) (1)
a*edl p'o3a nInb MBasn fahl+ ahl n1Laan nipaan mpeaan | naw
nanrm nawhn moa Fakl b a bl n'e n'e i oty niB*a "aTa |
Assers Assets at Income Toral Toral Orher Income from |
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year
2633 593 356 950 468 481 72]73
3816 1183 588 1771 1192 579 73/74
5760 1944 871 2815 1919 896 74/75
7356 1596 1349 2945 1728 1216 75/76
10913 3556 1815 5372 | 3339 2032 76/77
(9796)
1.94 10286 491 2388 2878 760 2119 77/78
1.89 10750 464 2565 3029 | 798 | 2231 78/79
1.86 11181 431 2749 3180 | 834 | 2346 79/80
1.82 11590 410 2925 3335 | 871 | 2464 80/81
1.77 11986 396 3097 3492 907 2586 81/82
1.72 12358 372 3279 3651 942 2709 82/83
1.66 12693 335 3484 3819 978 2842 §3/84
1.59 12970 277 3714 3991 1012 | 2979 84/85
1.52 13183 212 3956 4168 1044 3124 85/86
145 13332 149 4202 4351 1075 3276 86/87
1.38 13417 85 4458 4542 1104 3438 . 87/88
1.31 13438 22 4726 4748 | 1133 3615 ' 88/89
1.23 13399 -39 5007 4968 | 1162 3806 89/90
1.16 13314 -85 5290 5205 1190 4015 90/91
1.09 13196 —119 5577 5458 | 1219 4239 91/92
1.03 13046 ~150 5875 5725 1249 | 4476 92/93
0.97 12872 174 6182 6008 | 1280 4728 93/94
0.90 12671 —200 6503 6303 1311 4992 94/95
0.85 12451 220 6833 6612 | 1343 5269 95/96
0.79 12209 . —242 7174 6931 1376 5555 96/97
0.74 11940 . —269 7529 7260 | 1409 5851 97/98
0.69 11648 ~203 7893 7600 1443 6158 98/99
0.64 11324 5 -323 8274 7950 | 1477 6474 99/2000
0.59 10965 | ~359 8668 8300 | 1510 6798 2000/2001
0.54 10559 —406 9079 8672 | 1543 7129 2001/2002
0.49 10085 . ~474 9516 9042 1574 7468 2002/2003 |
0.44 9550 | =535 9979 9444 | 1608 7836 2003/2004 |
0.39 8933 617 10479 9862 1640 8222 20042005 |
0.34 8183 ~750 11037 10288 | 1669 8618 2005/2006
0.29 7247 -936 11657 10721 1694 9027 2006/2007
0.22 6081 —1166 12334 11168 | 1712 9456 2007/2008
0.16 4632 1449 13085 11636 | 1723 9913 2008/2009
0.09 2787 —1845 13963 12119 1723 10396 2009/2010
0.01 259 -2528 14988 12460 | 1684 10776 2010/2011
0.09 3291 —3490 16133 12643 1592 11051 2011/2012




TABLE NO. 28 ‘'on m®

ESTIMATED DEVELOPMENT OF OASI BRANCH naYN NINNBND NNUnn
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING (»% *2av5ma) 31.3.2012 1Y
TO ALTERNATIVE (4:5.5: 1.5) (4 :5.5 ;1.5) n2a"pIwbr w4
(8) (7) (6) (5) (4) 3) (2) (1
p'0a2 D033 mne moaan s moiaan | moaan mBaan naw
nasm nagm moa mK¥n n*o n-e Nk nT9'a BT
Asvets Assers ar Income Total Toral Other | Income from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year
2633 503 356 950 468 481 72773
3816 1183 588 171 1192 579 73/74
5760 1944 871 2815 1919 896 74/75
7356 1596 1349 2945 1728 1216 75/76
10913 3556 1815 5372 3339 2032 76/17
(9796)
193 | 10409 613 2388 3001 862 2139 77178
189 | 11008 509 2590 3189 914 2275 78/79
186 | 11386 578 2803 3381 967 2415 79/80
183 12156 5§70 3011 3581 1020 2561 #0/81
1.78 12724 568 3219 3787 1073 2714 81/82
1.73 13280 556 3441 3998 1127 2871 82/83
1.67 13810 529 3692 4222 1181 3040 83/84
1.61 14290 480 3974 4454 1235 3219 84/85
1.55 14711 421 4273 4695 1287 3407 85/86
1.48 15074 363 4584 | 4947 1338 3608 86/87
1.41 15377 302 4910 | 5212 1389 3823 87/88
1.34 15618 242 5256 5497 1438 4059 88/89
1.28 15800 181 5613 5804 1488 4316 | §9/90
L1121 15937 137 5998 6135 1539 4596 . 90/91
1.15 16044 106 6384 6491 1591 4900 91/92
1.08 16122 78 6791 6869 1645 5225 92/93
1.02 16179 57 715 | 1”3 1700 5572 93/94
0.97 16213 34 7664 7698 1758 5940 94/95
091 16231 18 8131 8149 1818 6331 95/96
0.86 16231 0 8619 8619 1880 6740 96/97
0.81 16209 =23 9134 9111 1943 7167 97/98
0.77 16165 —44 9669 9625 2009 7616 9R/99
0.72 16093 =72 10233 10161 2076 BO8S 99/2000
0.68 15985 -107 10824 10717 2144 8573 2000/2001
0,63 15827 ~158 11448 11290 2213 9077 12001/2002
0.59 15592 =235 12116 11881 2281 9600 | 2002/2003
0.54 15288 -304 12828 12524 2352 10172 | 2003/2004
0.50 14886 -402 13603 13201 2424 10777 2004 /2005
0.45 14317 569 14466 13898 2492 11405 2005/2006
0.40 13507 -810 15427 14616 2554 12062 2006/2007
0,34 12391 ~1116 16481 15365 2607 12758 20072008
0.27 10890 -1501 17655 16154 2649 13505 2008/2009
0.21 2841 ~2049 19022 16973 2673 14300 2009/2010
0.12 5830 -3011 20616 17605 2638 14967 2010/2011
0.03 1440 ~4390 22407 18017 2519 15497 20112012




TABLE NO. 29 'on ns
ESTIMATED DEVELOPMENT OF OASI BRANCH N3y MNNEnNn fnn
UNTIL 31.3.2012 (IN IL. MILLIONS)} ACCORDING ("9 7317573) 31.3.2012 1Y
TO ALTERNATIVE (4: 5: 1.5) (4 :5 :1.5) N2MWIMWOR 15
(8) (7) (6) (5) (4) (3) (2) (1)
=Ll=}F] B*033 nng "gian mxIn nioaan nieasan measn nag
ﬁ; nagtn mna RIKEIN n"o n'e nmrmne Mg yaTh
Assers Assets at Ineome Toral Total Other fneome from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year
2633 593 356 950 468 48] 72/73
3816 1183 588 1771 1192 579 | 73/74
5760 1944 871 2815 1919 896 | 74/75
7356 1596 1349 2045 1728 1216 15/76
10913 3556 1815 5372 3339 2032 g 76,77
(9796) |
1.92 10360 . 564 2388 2052 812 2139 77/78
1.88 10904 | 544 25590 3135 860 | 2275 78/79
1.83 11422 518 2803 3321 907 2415 79/80
1.79 11926 504 3011 3515 954 2561 80/81
1.74 12422 496 3219 3715 1001 2714 - 81/82
1.68 12900 478 3441 39190 1048 2871 82/83
1.62 13345 445 3692 4137 1096 3040 83/84
1.55 13733 388 3974 4362 | 1143 | 3219 |  84f85
1.48 14056 323 4273 4596 1189 3407 . 85/86
141 14314 | 258 4584 4842 1233 I 3608 86/87
1.33 14504 | 190 4910 5100 1276 | 3823 87/88
1.26 14627 123 5256 5378 1319 | 4059 88/59
1.19 14682 55 5623 5678 1362 | 4316 89/90
L3 14686 4 5998 6002 1406 | 4596 90/91
1.05 14653 -34 6384 6351 1451 | 4900 91/92
0.98 14583 —70 6791 6722 1497 | §225 92/93
0.92 14485 —98 7215 7117 1545 | 5572 93,94
0.86 14355 ~130 7664 | 7534 1594 | 5940 ; 94/95 |
0.80 14201 ~154 8131 7977 1646 6331 - 95/96
0.75 14021 ~180 8619 8439 1699 6740 | 96/97 |
0.69 13809 212 9134 8921 1754 | 7167 i 97/98
0.64 13567 -242 9669 9426 1810 | 7616 ; 98/99
0.60 13286 281 10233 9952 1868 | 8085 99/2000
0.55 12950 ~326 10824 10499 1926 | 8573 2000/2001
0.50 12573 . —387 11448 11061 1984 | 9077 2001/2002
0.46 12099 | —474 12116 11642 | 2042 9600 | 2002/2003
0.41 11545 —554 12828 12274 2102 10172 2003/2004
0.36 10883 —662 13603 12940 2164 10777 2004/2005
0.31 10043 —840 14466 13626 2221 11405 2005/2006
0.26 8951 ~1092 15427 14335 2273 2062 2006/2007
0.21 7544 1407 16481 15074 2316 12758 12007/2008
0.14 5744 — 1800 17655 15855 2350 13505 2008/2009
0.08 3390 -2354 19022 16668 2368 14300 2009/2010
0.00 71 ~3319 20616 17297 2330 | 14967 2010/2011
—0.09 ~4625 ~4696 22407 17711 2214 15497 2011/2012




TABLE NO. 30 'on m%

ESTIMATED DEVELOPMENT OF OASI BRANCH nayn nMmnann nvmn
UNTIL 31.3.2012 (IN IL. MILLIONS) ACCORDING (% 13v5m3) 31.3.2012 1Y
TO ALTERNATIVE (4:4.5;1.5) (4 ;4.5 ;1.5) 201K DY
(8) (7) (6) (5) (2) (1)
B*e31 B'a3a nne nMgaan nig¥n nipaan nmaw
naam nwn fpa MIKREM nre nea mTe
Assers Assers ar Incame Toml Toral rther fnceme from
Reserves | End of Year | less Expenditure | Expenditure | Income | Incomes | Contributions Year
2633 593 356 950 468 481 72/73
3816 1183 588 1771 1192 579 73/74
5760 1944 an 2815 1919 896 74/75
7356 1596 1349 2945 1728 1216 75/76
10913 3556 1815 5372 3339 2032 76/77
(9796) ; |
1.91 10311 515 | 2388 2903 763 2139 77178
1.86 10801 490 ' 2590 3081 806 2275 78/79
1.81 11260 459 2803 3262 848 2415 79/80
1.76 11700 439 3011 3451 BRO 2561 80/81
1.70 12126 426 3219 3645 931 2714 81/82
1.63 12529 403 3441 3844 973 2871 82/83
1.56 12893 364 3692 4056 1015 3040 83/84
1.49 13195 302 3974 4276 1057 3219 84/85
141 13426 231 4273 4504 1097 3407 85/86
134 13586 161 4584 4744 1136 3608 86/87
126 13673 87 4910 4997 1173 3823 87/88
1.18 13687 14 5256 5270 | 1211 4059 88/89
1.10 13629 -58 5623 5564 1248 4316 89/90
1.03 13514 -115 5998 5883 | 1287 4596 90/91
095 13356 ~158 6384 6226 1326 4900 91/92
0.88 13157 199 6791 6592 1367 5225 92/93 |
0.82 12923 -233 7215 6982 1410 5572 93/94
0.76 12653 -270 7664 7394 1454 5940 94/95
0.70 12353 ~300 8131 7831 1500 6331 95/96
0.64 12021 -332 8619 8287 1547 6740 96/97
0.59 11651 ~370 9134 8763 1596 7167 97/98
0.53 11245 406 9669 9262 1646 7616 98/99
0.48 10794 -45) 10233 9782 1698 R08S 99/2000
0.44 10292 ~502 10824 10322 1750 R573 2000/2001
0.39 9723 569 11448 10879 1802 9077 2001/2002
034 9060 ~663 12116 11454 1853 9600 2002/2003
0.30 8312 ~T748 12828 1 2080 1908 10172 2003/2004
1 0.2 7449 -863 13603 12740 1963 10777 2004/2005
0.20 6404 ~1045 14466 13421 2016 11405 2005/2006
0.15 5102 -1302 15427 14125 2063 12062 2006/2007
i 0.09 3482 ~1620 16481 14861 2103 12758 2007/2008
0.04 1467 ~2015 17655 15640 2135 13505 2008/2009
-0.03 ~1102 ~2569 19022 16453 2153 14300 2009/2010
~0.10 4632 ~3530 20616 17086 2119 14967 2010/2011
-0.19 -9529 ~4896 22407 17510 2013 15497 2011/2012




TABLE NO. 31(a)

EXPENDITURE OF OASI BRANCH
AS A PERCENTAGE OF CONTRIBUTORS'
TAXABLE INCOME, 1954/55-1976/77

(X)31'on mb

DMNR3 A3V7 NIREN

Na»™nn DMnLIann noasnn
1954/55-1976/77 0¥w3a MY MTa

(4) (3) (2) (1)
BYMDIABN MIBIAN
nayR MkYIN MIEYa 873 Mavan naw
Branch Taxable Income
100x(3)/(2) Expendirure of Insurees Year
T IL M. vl TILM. whig
0.1 (*) 548 1954/55
0.1 | 886 55/56
0.2 2 1072 56/57
1.5 19 1275 57/58
1.9 27 1403 58/59
2.1 34 1601 59/60
2.1 40 1913 60/61
22 47 2132 61/62
22 56 2505 62/63
2.3 65 2783 63/64
24 75 3091 6465
2.2 88 3986 65/66
26 110 4155 66/67
32 133 4199 6768
2.8 146 5289 6869
3.1 178 5775 69/70
2.8 220 7915 70/71
3.1 285 9265 72
33 356 10691 273
4.6 588 12871 73/74
44 871 19913 74/75
50 1349 27022 75/76
49 1815 36949 76/77

*Less than IL. 0.5 million

v mhm 0.5-8 mne (¢




TABLE NO. 31 (b)

EXPENDITURE OF OASI BRANCH
AS PERCENTAGE OF CONTRIBUTORS'

TAXABLE INCOME, ACCORDING TO

RATE OF BASIC PENSION AND
ALTERNATIVE ASSUMPTION*

(2) 31 'oa MY

DIINND QAYT MR

N27Mn 0°NWYIANRR MBIoNR
nayPn MY w5y ,mura mTa

*M2IWOR AN NPo0an

(7) 6) (5) (4) 3) (2) (1)
Rate of Basic Pension nroroan navven My o
20% 18% 16%
[ A4=nr B-3 A=-n B-1a A-n Year
% % % % kS %
BT 7.4 6.9 6.7 6.1 59 77/78
T.8 1.5 7.0 6.8 6.3 6.0 78/79
8.0 7.6 7.2 6.8 6.4 6.1 73/80
8.1 7.7 73 69 6.5 6.1 BO/81
8.2 1.7 7.3 69 6.5 | 81/82
82 1.7 74 6.9 6.6 6.2 82/83
] 8.3 7.8 s 70 6.7 6.2 B83/84
8.5 7.9 7.6 7.1 6.8 6.3 B4/85
8.6 8.0 7.8 T2 6.9 6.4 85/86
8.7 8.0 7.9 1.2 7.0 6.4 86/87
8.8 8.1 7.9 3 | 6.5 R7/88
! 8.9 E.l B.O T3 1.1 6.5 B&/BD
9.0 8.2 8.1 T3 T 6.5 89/90
2.0 82 8.1 73 7.2 6.5 90/91
9.0 8.1 g.1 73 7.2 6.5 91/92
8.9 4.1 8.0 73 F 54 | 6.5 92/93
8.9 2.0 8.0 72 7.1 6.4 9394
8.9 8.0 8.0 12 7.1 6.4 94/95
5.8 9 75 741 71 64 95/96
8.8 7.9 ) 7.1 7.0 6.3 06/97
8.K 7.9 19 7.1 7.0 6.3 97/98
87 7.8 79 70 70 6.3 98/99
8.7 7.8 7.8 7.0 7.0 62 99/2000
I 8.7 7.8 T8 70 6.9 6.2 2000/2001
f 8.7 1.7 7.8 70 6.9 6.2 2001/2002
F B.7 77 7.8 T0 69 6.2 2002/2003
8.7 78 7.0 6.9 6.2 2003/2004
8.7 7.7 7.8 70 6.9 6.2 200472005
' 8.7 7.8 7.8 7.0 70 6.2 2005/2006
i 8.8 7.9 78 7.1 7.0 63 2006/2007
I 8.9 79 8.0 7.2 T 6.4 2007/2008
8.0 8.1 8.1 7.2 72 6.4 2008/2009
| 9.1 8.2 8.2 T4 T3 6.6 2009/2010
9.5 B.5 8.5 1.7 7.6 6.8 201042011
*  Assumption A: all widows aged 60+ recelve &0+ N3 NanYRr 93 x nnan (*
ane pension only 12%3 N naNp nbapn

Assumption B: all widows sged 60+ receive
1% pensicns

60+ N3 nanbr %2 13 anan

T nayp nbapn

e e N N e e R e S T N



TABLE NO.32 'on m®

THE AVERAGE PERMANENT PREMIUM DNREMRN NM3INR"eN NMNen

AS PERCENTAGE OF CONTRIBUTORS" ekiglehintalyBalahiulyialaklyish s
9-5y ,mva mTa narnn

T%MBLE INCOME ACCORDING TO THE Nawn Sw IORMA BYn MY
REAL ANNUAL RISE IN THE AVERAGE YRR HYINR S8 U¥nT
WAGE, EFFECTIVE RATE OF INTEREST * M IR A
AND ALTERNATIVE ASSUMPTION* H
Effective Rare of Interest nRmn ahyn My
AIEPERT MYIIN Y anan yaEn 1awn Y
Real Annual Rise
5.5% 5% 4.5% Assumption in the Average Wage
% % o
5.8 5.8 6.1 A-nr 0%
6.1 6.4 6.8 B-»
6.1 6.4 6.9 A-nr 1%
6.7 0 | T3 B-a
6.8 7.4 82 A—K 20t
7.6 B3 9.1 B-2
8.0 9.0 10.2 A-—x 3%
8.9 10.0 114 B-a
10.0 115 13.5 A-R 4%
11.2 13.1 152 B-2a
* Asin Table 31(b) (2) 31 mbama (*
Mote: Rate of basic pension: 16% of the average wage {NYDY0AR NANtPT WO IV

SRR N 2Nn 16%




PERIODICAL PREMIUM (AS

PERCENTAGE OF CONTRIBUTORS’

TAXABLE INCOME) ACCORDING

TABLE NO. 33 'onm?

DYNNR3) PNBR2N M0
RNN2 (MB1220 Moiann

KWW Y MY MIRIXPN DY

ANNUAL RISE OF WAGES AND (R3W7 5% PVPBR M3 WY)
ALTERNATIVE ASSUMPTION®
(EFFECTIVE RATE OF INTEREST:
5% PER ANNUM)
(1 (10 (9 8) (M (6) (5 4 (3) (2) (1)
morea nawp norea N n'oYDs AN I
Basic Pension Basic Pension Rasic Pension nnan Ry
20% 18% 16% PRI
Assumption Real Annual Rise
Decade Wy i in Wages
3 2 ) 3 2 I 3 2 !
% % % % % % % %
66| 69 5.6 60 62 |48 531355 |39 A— K 0%
74 1.6 6.2 6.7, 69 53 59| 6.1 44 B- 2
67| 69 | 57| 60/ 62 (49 | 54|56 |41 A-x 1%
751 1.7 6.3 6.7] 69 | 54 6.0]62 |45 B—- 5
68| 7.0 59 6.1 63 |50 54| 56 |42 A= R 2%
76| 7.8 6.4 68| 70 |56 6.1 |62 | |47 B- 3
6.8 7.1 6.0 6.2] 64 52 55| 5.7 4.4 A- R 3%
771 19 6.6 6.9 7.1 5.7 61|63 |48 B- 13
6.9 1.2 6.1 6.2 64 53 55|57 4.5 A-— R 4%
7.7 19 6.7 701 7.1 58 62| 64 4.9 B- 2
*  Assumption (A} all widows aged 60+ receive 40+ N3 nantR 93 v nnan (¢
ane pension only ~1a%3 nnk nay'p nbapn
Assumption (B): all widows aged 60+ receive nIn
1% pensions &0+ N3 NInYr %3 A nnan

wm nayp nYapn




i
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TABLE NO. 34'on m® J
ESTIMATED NUMBER OF mYra mT mbwn ‘on IR |
CONTRIBUTORS AND 2012 naw 7Y MR%RA "Papn) |
BENEFICIARIES UNTIL 2012 |
(8) (7) (6) (3) (4) (3) (2) (1)
No, of Beneficiaries as BPphRa - mrbna hapn oy No. of
Percentage of No, of No. of Beneficiaries Contributors At
Contriburors (rthousands) {thousaneds)
M 1T e ook %-3 nkYea YYapn ‘o ohen on
a'ne oYRIe napy | a'ne ] oY napr nmera Y
Total | Survivors Old-Age Toral | Survivors Old-Age BRI Year
17.4 4.2 13.2 192 46 146 1105 712(73
18.9 4.5 14.4 213 51 162 1126 73/74
20,2 4.9 15.3 231 56 175 1147 74175
21.1 5.2 159 247 61 186 1171 15[76
219 5.5 16.2 260 66 194 1195 7677
2211 5.8 16.2 270 71 198 1221 77178
223 6.1 16.2 278 76 202 1247 78179
225 6.4 16.1 286 81 204 121 79/80
22.5 6.6 15.9 292 Ba 206 1295 80/81
225 6.9 15.6 297 a1 206 1319 81/82
225 | 7.1 154 302 96 207 1342 82/83
226 | 7.3 15.2 308 100 208 1366 B3 B4
227 7.5 315 104 211 1391 84 /85
227 7.7 I5:1 322 109 213 1415 85/86
249 7.8 14.9 ! 328 113 | 215 1441 B6/87
227 | 7.9 14.7 333 116 216 1467 B7/88
22.6 8.0 14.5 338 120 218 1497 88/80
| 224 8.1 143 343 123 219 1529 89/90
| 221 8.1 14.1 346 126 220 1565 90/91
| 218 8.1 13.8 350 129 221 1603 91/92
21.5 8.0 13.5 353 132 221 1643 92/93
21.2 8.0 13.2 356 135 222 1683 93/94
20.8 7.9 12.9 359 137 223 1725 94/95
20.5 9 12.7 362 139 224 1767 95/9
20.2 T | 12.4 365 141 225 1808 96/97
199 7.7 | 12.2 368 143 226 1848 97/98
19.7 1.7 12.0 371 145 227 1888 98/99
19.4 76 | 118 374 146 228 1927 99/2000
19.2 am | 117 377 148 229 1964 2000/2001
19.0 15 1 11.5 381 150 231 2000 200172002
18.9 T 11.4 385 152 233 2035 2002/2003
18.8 7.4 ] 11.4 389 154 2326 2074 2003 /2004
18.7 74 | 11.3 395 156 239 2114 20042005
18.7 7.3 1.4 403 158 245 2152 2005/2006
18.8 s S 11.5 412 160 252 2190 2006/2007
19.0 T | 11.7 423 163 260 2228 2007/2008
19.2 . ) 11.9 435 166 270 2269 2008/2009
19.5 e SR 12.2 451 169 282 2311 2009/2010
20.2 74 12.B 470 172 298 2326 2010/2011
21.2 7.6 13.7 492 176 il6 2315 2011/2012







SUMMARY

(1) The actuarial situation of the OASI Branch according to this report is better than that shown in
the Full Actuarial Report No. 5.
The reasons are as follows:

(a) The ceiling of taxable income is now raised twice a vear and not once every few years as in the
past. This ensures the preservation of the real value of income from contributions.

(b) The contribution rate was raised by a full percentage point (from 4.5% to 5.5%).

(¢) The Treasury allocation’s rate was raised from 10% to 15% of income from contributions.

(2) The Branch's situation in future depends on the rate of increase in real wages: a large increase in
real wages will cause the Branch difficulty and, vice versa: the smaller the increase in real wages, the
easier the Banch's situation will be,

(3) The reduction of the effective interest rate on the Branch’s surpluses invested in the Treasury will
burden the Branch in the course of time even though there will be no substantial effect in the near
future.

(4) Section 26B of the Law has a considerable effect. With the ageing of the population of pensioners
and the increase in the number of widow pensioners who will reach 60 years importance is to be
attached to the size of the relative proportion of widows who will be entitled to one-and-a-half pen-
sions. The more the percentage of such widows grows, the heavier the burden on the Branch will be.

(5) In the present situation, and by contenting ourselves with a rather modest criterion of “sufficiency”
(a reserve equal to two years expenditure) the Branch will fulfill the conditions of this criterion for a

period of about twenty years at least assuming that approximately half of the widows aged 60+ will
be entitled to one-and-a-half pensions, even if we assume a rather high rate of increase in the real

average wage. ”
’ 0
: At

Actuary of the Institute
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b)

Periodic-Graduated Premium
Permanent
Assumption Average Premium Decade I Decade 11 Decade 111
a 11.5% 4.5% 5.7% 5.5%
b 13:1% 4.9% 6.4% 6.2%

As noted above, we do not possess data to enable us to forecast the percentage of widows en-
titled to one-and-a half pensions under section 26B(a) of the Law. In the light of the last two to three
years’ experience, this percentage grows slowly and continuously and was close to 20% in 1977. We
believe that we shall not stray very far from reality if we assume that the percentage of such widows
will settle at 50% of all widows aged 60+.

3.4 Level of the Basic Pension: Obviously, the level of the basic pension has a direct and decisive ef-
fect on the Branch’s actuarial situation. A rise of a certain rate in the basic pension leads, on the one
hand, to an increase of expenditure at the same rate and, on the other hand, to the reduction of in-
come from interest on the sum by which, because of the increase of pensions, the surplus of income
over expenditure is reduced.

All the forecasts in the Report (Tables 1-30) were drawn up on the assumption that the basic
pension of 16% of the average wage will continue to be in force. However, considering the proposals
of public factors to raise the basic pension to 18%, a tentative forecast was made of the Branch’s situ-
ation assuming that a basic pension of 18% of the average wage begins to be paid as from April 1979,

In this forecast it was assumed that real wages would rise 4% per annum, the interest rate would
be 5% per annum and about half the widows aged 60+ would be entitled to one-and-a-half pensions.

The effect of this increase can be expressed briefly by comparing the location of the “milestones”
{as defined above) in the above forecast with their location in a corresponding forecast that was made
on the basis of a 16% basic pension.

The results are as follows:

Location of “Milestones” in Years

Last Year Last year in which
Basic of Sufficiency Condition Year in which
Pension Current Surplus Exists Assets =0
16% 2008 2001 2015
18% 1983 1986 1998

It is also clear that the raising of the basic pension directly affects the required premiums: the
budgetary premium increases by a similar rate and the permanent average or periodic premiums increase
by an even higher rate since the initial reserve which is equivalent to part of the required premium,
covers a smaller part of the premium after the increase than it did previously.
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Rate of Permanenl

Interest Average Premium
% %

5.5 11.2

5.0 13.1

4.5 15.2

1.3 Perecentage of Widows Aged 60+ Entitled to Oneand-a-Half Pensions

3.3.1. The assumption that every widow aged 60+ will receive one-and-a-halfl pensions in future leads
to an increasingly substantial rise in the Branch's expenditure. The reason is that with the ageing of the
population of pensioners and insurees, the percentage of widows aged 60+ will rise. When we compare
the corresponding forecasts based on the assumptions that (a) every widow aged 60+ will receive only
one pension and (b) that every such widow will receive one-and-a-half pensions, we see that the dif-
ference in the location of the “milestones” as defined above is very great (twenty years and more).
The following table illustrates the point:

Location of “Milestones™ in Years

Assumption Regarding Last Year Last Year in which Last Year before
Table Widows Aged of Sufficiency Condition  Assets are Reduced
No. 60+ Current Surplus Exists to 0
14 a 2011 2012 2019
29 b 1990 199] 2010

3.3.2. The Effect of the Above Factor on the Level of the Premium: The above factor (i.e., the con-
dition of section 26B of the Law) has a considerable effect on the level of all figures of premiums too:

budgetary, permanent average and periodic-graduated. Examples of this effect are presented below (in-
terest: 5%; real rise in wages: 4%).

a) Budgetary Premium in Selected Years
Branch Expenditure/Insurees’ Income Ratio

Assumption a Assumption b
Years % %
1980 6.1 6.5
1985 6.4 6.9
1990 6.5 7.2
1995 6.4 Tk
2000 6.2 6.9
2005 6.2 7.0




The table clearly shows that the more the real average wage rises, the earlier the following phe-
nomenon occur: (a) Expenditure exceeds income; (b) assets are no longer adequate to cover the expen-
ses of the next two years; (c) assets are reduced to zero.

3.1.3. The Real Increase in Wages and Adequate Premiums: The more real wages increase, the higher
the required premium rate. The permanent average premium is particularly affected by the rate of real
increase in the average wage (Table 32). For example, instead of a premium of 5.8%-6.4% (depending
on the proportion of widows aged 60+ receiving one-and-a-half pension) when real wages are stable
(0% increase), a premium of 11.5%-13.1% is required when the annual increase in real wages s 4%.

The periodical scaled premium is affected to a lesser extent by increases in real wages even
though the trend is the same (see Table 33). On the other hand, the annual budgetary premium is not
affected since the relationship between current expenditure and insurees’ incomes does not depend on
the rate of the increase in real wages, the numerator and the denominator being affected to an equal
extent by this factor.

3.2. Change in the Rate of Interest: Changes in the effective rate of interest on the Branch's assets
have a small affect on its situation in the near future but the effect is accumulable and substantial in
the course of time. When the rate of interest is reduced, income from interest on investments falls and
the effect is to reduce the Branch’s assets in the long run.

For instance, we shall compare the location of the “milestones™ in forecasts 28, 29 and 30 which
are based on a real annual increase of 4% in wages and on the assumption that all widows aged 60+
receive one-and-a-half pensions.

Location of “Milestones™” in Years

Last Year Last Year in which Last Year before
Table Rate of of Sufficiency Condition Reduction of Assets
No. Interest Current Surplus Exists to 0
28 5.5% 1996 1993 2011
2 5.0% 1990 1991 2010
30 4.5% 1988 1990 2008

As regards the effect of a change in interest rates on adequate premiums: there is no effect on the
budgetary premium: there is a very substantial effect on the level of the permanent average premium
and a much smaller effect on the level of the periodical scaled premium: the premium rises as the in-
terest rate falls and vice versa.

Following are the premium rates required on the basis of the same assumptions (regarding real
wages and the rights of widows aged 60+).
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Section 111 — Effect of Various Assumprions

This section contains an analysis of the effect of changes in the various assumptions on the actu-
arial situation of the Branch. This refers to the assumptions made regarding the following factors:
1} The real rise in average wages.
2)  The effective rate of interest on the Branch's surpluses.
3) The percentage of widows aged 60+ entitled to one-and-a-half pensions.
4) The level of the basic pension as a percentage of the average wage.

3.1 Rate of Real Increase of the Average Wage

3.1.1. As long as the average wage rises in real terms, expenditures on pensions paid as a defined per-
centage of the average wage rise directly and, on the other hand, incomes from contributions also rise
to a more or less* similar extent. However, since meeting the expenditures necessitates in the course of
time not only income from contributions (and the Treasury allocation) which are linked to the wages,
but also income from interest which is linked to the price index only, the greater the real increase in
wages, the more necessary it will be to draw a greater proportion of income from interest and/or the
investments themselves in order to cover the expenditures.

3.1.2. In order to illustrate the aforegoing we shall compare some of the forecasts based on different
assumptions of real wage increase whilst the assumptions regarding the other factors remain constant.
The forecasts are compared from a viewpoint of the periods in which the following “milestones"
appear:

{a) The last vear in which income still exceeds expenditure.

{b) The last year in which the “sufficiency condition" exists, i.e. assets equal expenditure of at
least two years,

(c) Assets are reduced to zero.

The forecasts chosen to illustrate the factor of real wage increase are: Table 17 (0: 5; 1.5),
Table 20 (1; 5; 1.5), Table 23 (2; 5; 1.5), Table 26 (3; 5; 1.5) and Table 29 (4: 5; 1.5).

All the above tables are based on an effective interest rate of 5% and on the assumption that
every widow aged 60+ receives one-and-a-half pensions. The basic pension is 16% of the average wage.

A comparison of the tables in terms of the location of the “milestones” is given in the follow-
ing table.

Location of “Milestones™ in Years

Real Rise Last Year Last Year in which Last Year before
Table of of Sufficiency Condition Reduction of Assets
No. Average Wage Current Surplus Exists to 0
17 0% 2008 2013 2020
20 1% 2004 2007 2015
23 2% 1995 1999 2013
26 3% 1991 1994 2011
29 4% 1990 1991 2010

*See puragraph C of the Introduction




In case of a rise in the basic pension to 1 8% of the average wage, the required contribution rate
in the next decade will fluctuate between 4.8% and 5.8% depending on the assumption on the real
annual rise in wages and the rate of pensions for widows aged 60+, In other words, the required rate
does not deviate much from the contribution rate collected at present (5.5%) but the rate that will be
required in the second and third decades will be higher and reach 7% of taxable income.

In case of a rise in the basic pension to 207 of the average wage, the required contribution
rate in the next decade will already exceed the rate collected at present and on the stringent assump-
tion, will reach 6.7% (7.9% in the second decade and 7.7% in the third decade).

2.4 Forecast of Number of Contributors and Beneficiaries until the Year 2011 ( Table 34): From this
table one can see the development of the ratio of beneficiaries to active insurees, which is one of the
important indicators of the development of the Branch’s situation in the course of time.

a. In column (2) of the table an estimate is given of the number of contributors each year. This
number includes the survivors of the contributors who existed in March 1972 as well as the new en-
trants from the younger generation (aged 0-19 in March 1972) and - as from 1992 — the new entrants
from among people born after March 1972 {(who will be aged 0-19 in March 1992).

b. Number of Beneficiaries ( Columns 3-5): This refers to the number of pensions paid out and
not the number of persons entitled to them which, obviously, is substantially larger. Column (3)
gives the number of insured old people (men and women) and column (4) — the number of widows, or,
in the case of motherless children, the number of entitled families.

¢, The Relationship between the Number of Beneficiaries and the Number of Active Insurees:
Columns (6)-(8) enable one to observe the development of the ratio between the number of pensioners
and the number of active insurees and, separately, the percentage of aged and the percentage of survi-
vor beneficiaries. It turns out that the aged/active ratio, which was 13.2% in 1972/73, gradually rose to
16.2% in 1976-1979. Afterwards, a continuous decline can be discerned to 11.3% in 2004. Afterwards,
a gradual increase begins again and in 2011 the number of old-age pension recipients is 13.7% of the
number of active insurees and this percentage may reasonably be assumed to continue to rise after-
wards too.

As regards the survivor/active ratio, the rise at the beginning is steeper and over a longer period:
from 4.2%in 1972/73 to 8.1% in 1989-1991. Later a decline is discerned to 7.3% in 2005-2009 follow-
ed by a rise again (to 7.6% in 2011/12).

The overall ratio of the number of pensioners (old-age and survivors alike) to the number of
active insurees rises from 17.4% in 1972/73 to 22.7% in 1984-1987 and afterwards decreases gradually
to 18.7% in 2004 and rises again to 21.2% in 2011/12.
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(ii) Table 31(b) which presents the forecasted ratio of the Brunch's expenditures to insurees’
taxable income from 1977/78 to 2011/12.

The ratio was calculated according to two extreme alternatives:

(a) Every widow aged 60+ receives one pension only.

(b) Every widow aged 60+ receives one-and-a-half pension.
(Obviously, in reality the ratio of the Branch’s expenditure to insurees income will be somewhere be-
tween the two series.)

The ratio will continue to increase from 5.9%-6.1% at the beginning of the forecast to 6.8%-
7.6% in 2011. It may reasonably be assumed that it will continue to increase after 2011. The same
table presents this ratio assuming that the unit pension is increased to 18% and 20% of the average wage.

For purposes of comparison and illustration, it should be noted that the rate of contributions
collected plus the Treasury allocation constitute approximately 6.2% of taxable income. Until now
this rate was higher than the budgetary premium but in future it will lag behind it and the balance of
expenditure will have to be covered by means of interest on the accumulated investments — even at
the present level of benefits.

Naturally, the gap will widen if pensions are increased.

2.3.2. "Permanent Average Premium" (Table 72): Table 32 presents the contribution rates, sufficient
from an actuarial point of view, for the payment of pensions at the present level over an unlimited
period. These rates were calculated according to the five alternative assumptions on real annual rise in
the average wage that were chosen, the three assumptions on interest rates and the two extreme as-
sumptions on the level of pensions of widows aged 60+. In calculating the rates, account was taken of
the initial reserve, i.e., the total assets of the OASI Branch as at March 31st, 1977 (at their real value at
1976/77 average prices) and the Treasury allocation of 15% of contributions.

The table shows, for example, that assuming a real annual rise of 3% in wages and an interest
rate of 5%, the required actuarial premium is 9.0%-10.0% in accordance with the above extreme as-
sumptions compared to 5.5% that is collected in practice.

Needless to say, the data in the table do not mean that such a rate is necessary (or even desir-
able). They only show the actuarial rate required according to the full funding method which is requir-
ed in private insurance.

2.3.3. Periodical Scaled Premium (Table 33): This table presents the average contribution rates re-
quired in each of the three ten-year periods: (1) 1978-1987;(2) 1988-1997: (3) 1998-2007, according
to every alternative combination of assumptions on the real rise in wages and the amount of pension
paid to widows aged 60+. These rates were calculated on the basis of an effective interest rate of 5%
per annum for the present level of pensions (i.e. a basic pension of 16% of the average wage) and the
alternative levels of pensions (18% and 207% of the average wage).

The rates as calculated are required so that at the end of every decade the Branch will be left
with assets equal to the expenditure of another two years (the “sufficiency criterion™).

As the numbers in column (3) show, the required contribution rate for the coming decade on
the above condition does not reach 5.0% even if we assume that real wages will rise 4% per annum and
that every widow aged 60+ will receive half a survivor's pension in addition to an old-age pension. On
the other hand, a rather substantial increase will be necessary in the following two decades (from 1987
to 2007) and the required rate on the above assumptions will reach 6.4%.
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income from interest on the Institute’s investments at an appropriate rate (4.5%, 5% or 5.5% according
to the assumption) on the assets at the beginning of the year and at half that rate on the surplus of
income over expenditure (without interest) in the course of the year.

Column (4): “Total Income" = Column (2) + Column (3).

Column (5); “Total Expenditure” includes all operational and administrative expenditures. The
administrative expenditures are estimated at 2.5% of the operation expenditures.

Column (6): “Income less Expenditure” = Column (4) — Column (5).

Column (7): “Assets at End of Year™ = Column (6) + assets at the end of previous vear.

Column (8): Assets/Reserves constitutes the ratio of assets at the end of the vear to the total of the
expenditure in the following two years which is the sum considered to be the “desirable minimum
reserve’” required each year,

The above explanations refer to the forecasts for 1977/78 and onwards in which the sums are
in real values based on the average price index of 1976/77. As regards 1972/73-1976/77, the numbers
were copied from the Financial Reports of those years, i.e., at nominal values, In the column “Other
Incomes™ for these years, income resulting from the linkage to the price index as it appears in the In-
stitute’s Financial Reports was included. As regards Column (7), it should be noted that the assets
at the end of 1976/77 constituted IL. 10,913 million according to the Financial Report of that year
and the number in brackets (amounting to IL. 9,796 million in all the forecasts) is the value of the
aforementioned assets based on the average price index for 1976/77 so that the value of the assets at
the end of 1977/78 in Table 1, for example, is approximately IL. 10,398 million ( = 602 + 9796).

2.3 Contribution Rates ( "Premiums’’) According to Various Critieria: Tables 31-33

2.3.1. “Budgetary Premium" (Table 31): Table 31 presents the contribution rates, as a percentage
of the insurees’ taxable income, required each year assuming that no other sources such as Treasury
allocations and interest on investments are resorted to. In other words, the table shows the ratio of the
general expenditure required each year to insurees’ taxable income in the same year, This table con-
sists of two parts:

(i) Table 31(a) which shows the Branch’s expenditure (operational and administration) as a
percentage of insurees’ taxable income from the commencement of the Institute’s operations (in
1954/55) to 1976/77.

In 1954/55, the Branch engaged in collecting contributions only and paid no pensions: its
expenditures were administrative only. In 1955/56 and 1956/57 only survivors' pensions began to be
paid and the Branch's expenditures constituted some 0.1% (in 1955/56) — 0.2% (in 1956/57) of in-
surees’ incomes. From 1957/58, old-age pensions began to be paid and the Branch's expenditure con-
stituted 1.5% of insurees’ incomes in this year. The percentage grew continually even though accom-
panied by slight fluctuations resulting from irregular changes in the collection ceiling, real increase of
insurees’ income and real decrease in pensions in certain years (especially in the 1960's). However, the
upward trend in the percentage is clear: in 1975/76 and 1976/77, the Branch’s expenditure reached
about 5% of insurees’ taxable income.
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Section 1l — Discussion of Tables

2.1, General Note: The numbers in the Tables have been rounded off and therefore the results of
calculations performed on them are not always identical to the results presented in the Tables.

2.2 Estimated Development of the OAST Branch until the Year 2011/2012 (Tables 1-30)

22.1. As previously stated, the forecasts were based on five alternative assumptions of real annual
rise in the average wage (0%, 1%, 2%, 3% and 4%). three alternative assumptions on the effective
interest rate on accumulated surpluses (4.5%, 5% and 5.5%) and two extreme asssumptions on the
rights of widows aged 60+ to one or one-and-a-half pensions. Tables 1-15 were drawn up according to
the first extreme assumption and Tables 16-30 — according to the second one. In order to facilitate
study and comparison of the Tables, they are denoted according to the assumptions on which they are
based, for example (0; 5.5: 1) means development of the OASI Branch while real wages are stable (rise
of 0%), the effective interest rate is 5.5% and every widow aged 60+ is entitled to one pension only;
(3; 4.5; 1.5) means that real wages are expected to rise 3% per annum, the effective interest rate is 4.5%
and every widow aged 60+ is entitled to one-and-a-half pensions.
According to the above denotation, the following tables were drawn up:

TableNo. 1: (0;5.5;1) Table No. 16: (0;5.5;1.5)
i 2: (0:5.0:1) " 17: (0;5.0;1.5)
-y 3: (0.:4.5:1) ¥ 18: (0:4.5:1.5)
5 4: (1:5.5:D) e 19: (15.5:1.5)
% 5 (1:5.0.1) ¥ 20: (1;5.0:1.5)
9 6: (14.5:1) s 21: (14.5;1.5)
i 7: (2:5.5;1) » 23: ‘RESEY)
a3 8: (2:5.0;1) i 23: (2:5.0:1.5)
“ 9: (2:4.5:1) oy 24: (25.5:1.5)
" 10: (3:5.5:1) R 25: (33:35:13)
g 11: (3:5.0:1) b 26: (3:5.0;1.5)
» 12: (3:4.5:1) = 27: (34.5:1.5)
- 13: (4:5.5;:1) " 28: (4:5.5:1.9)
5 14: (4:;5.0:1) . 29: (4;5.0:1.5)
3 15: (4:4.5;1) iy 30: (44.5:1.5)

2.2.2. Explanations of the Above Tables

Column (1): “Year" — the financial year, April 1st-March 31st,

Column (2); “Income from Contributions” — the Branch's income during the year estimated as an
appropriate percentage of the average wage and considering the ceiling (see paragraph /. 3.2,), multiplied
by the number of active insurees.

Column (3): “Other Incomes” include the Treasury allocation amounting to | 5% of contributions and
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examination of the data on pension recipients: old-aged (men and women) and widows. As regards
old-aged, the dependency factoris a function that depends only on the age of the pensioner. As regards
widows, it depends on the widow's age at her husband’s death — “y” and the duration of her widow-
hood — “s". In calculating the dependency factor for future widows, account was taken of the sur-
viving children who will be the only ones entitled, after the remarriage or death of their mother before
reaching the age "y + 5"
1.3.4.8.  Unborn Future Insurees

As mentioned above (see paragraph /.2, ), the basic population consisted of three large groups
all of which existed on 31.3.72: the pensioner population, the contributor population and the younger
population aged 0-19. In addition to these groups, the population of people born after March 1972
should also be taken into account. The simple assumption was made that the additional insurees and
pensioners after March 1992 will come from those borm between 1972 and 1991 inclusive and that in
March 1992 a new younger generation aged 0-19 will exist whose compeosition by age and sex will re-
semble that of the country’s younger generation existing in March 1972 but its size will be 1.02%° times
larger.

1.3.4.9. Factors Not Taken into Account

In fact, the future number of contributors and beneficiaries is influenced by additional fac-
tors such as changes in the level of employment and the numbers of immigrants and emigrants. No
possibility was seen of taking these factors into account for the following reasons: fluctuations in the
levels of employment, immigration and emigration are not in fact able to be forecasted properly aver
as long a period as that under discussion. On the other hand, one should not attribute to these fluctu-
ations, especially those in the size of migration, any significant affect on the degree of equilibrium of
the OASI Branch's incomes and expenditures in the course of time.

Assuming that the composition of the immigrant population over a period of many years
dos not differ substantially from that of the local population, immigration is likely to lead to a similar
growth of both income and expenditure and in any case today the immigration factor should not be
exaggerated. Immigration (even after deducting emigration) of 30,000 per annum constitutes less than
1% of the present population whereas in the early years of the State, immigration in one year alone
increased the population by over one quarter.




past experience, it appears that the number of women among new old-age beneficiaries constitutes
65% of the number of men in the same group. We thus used this factor and the average age difference
between men and women when first becoming entitled to an old-age pension in order to estimate the
number of new female old-age beneficiaries from among the younger generation.

1.3.4.3. The Difference in the Average Age between the Spouses
This was calculated on the basis of demographic data according to the following formula:

A ) =X=20
6

where A (x) is the average difference between the husband’s and the wife’s age and x is the husband's
age. According to this formula, the average wage of the wife of a 20-year old is 20 and the average age
of the wife of an 80-year old is 70.

1.3.4.4. Proportion Married Among Deceased Males, by Age

Such rates for each age of men were estimated on the basis of appropriate demographic data
and smoothed. These rates were used for purposes of calculating the future number of widows in the
basic population of contributors and beneficiaries.

1.3.4.5. Calculation of Seniority Increments

According to sections 18 and 24 of the Law, the pension is increased by 2% for every vear
exceeding the first ten years of insurance until the time of entitlement, up to a maximum increase of
50%. In order to include the appropriate seniority increments in the pensions to be paid in future,
seniority factors were estimated for the various groups of insurees and pensioners: active insurees in
March 1972 — by age and duration of residence in the country (on the basis of the distribution of the
country’s population by age and year of immigration according to data of the Central Burea of Statis-
tics); young people — by the year in which they will enter the insurance cycle; beneficiaries in March
1972 — by the seniority increment included in their pension: future old-age beneficiaries — by their
insurance seniority at the time of their entitlement to a pension; future survivor beneficiaries — by
seniority of the insurees on the day of their death which was the reason for payment of the survivors'
pension.

1.3.4.6. Calculation of Pension-Deferment Increment

According to section 19(a) of the National Insurance Law, an insuree whose penion is de-
ferred after his reaching the age of 65 (men) or 60 (women) because his income from a vocation ex-
ceeds a defined amount, will receive a pension which is increased by 5% for each year of deferment up
to a maximum of 25%.

Average factors of future pension deferment increment were calculated for each age on the
basis of the composition of pension recipients in March 1972 according to the rate of the above-men-
tioned increment included in their pension, and it was assumed that in the case of future pensioners
aged 65-69 (men) and 60-64 (women), the entitlement would be deferred (for one, two or more up to
five years) in similar proportions to those of pensioners in March 1972, The number of new benefi-
ciaries in each year was estimated accordingly.

1.3.4.7.  Calculation of Dependency Factors
The level of the pensions depends on the number of each pensioner’s dependents. Accord-
ingly, special dependency factors were calculated for each type of pension on the basis of a statistical
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the above-mentioned ceiling, whereas a reduced rate of 2.9% applies to that part of their income which
is below half the average wage.

Insurees who are non-employees must pay contributions up to the age of conditional entitle-
ment only, i.e., 65 for a man and 60 for a woman. Above this age, they are exempt completely from
pavment of contributions even if they are not yet entitled to an old-age pension due to their relatively
high income.

It is clear from the aforegoing that the average rate of contribution for all insurees is less than
5.5%. In our calculations we found out that the average rate of contribution is in fact about 5.3%
only of the total volume of incomes up to the ceiling.

“The average wage™, whether according to the publications of the Central Bureau of Statistics
or according to its definition in the Law (which is also based on the Bureau’s publications) is calculated
on the basis of data which include wage components on which contributions are not paid even when
these components are below the ceiling. Considering this, it turns out that contributions are collected,
on the average, from approximately 85% of the employees’ total income and 95% of the other insurees’
total income.

1.3.3. Level of Benefits: According to the National Insurance Law, the monthly pension paid to a
single old person without dependents (or to a widow or widower without dependents, who is 50 years
or more) constitute 16% of the average wage (as defined in the Law). To this basic amount are added
seniority increments at defined rates and increments (to old-age beneficiaries only) to insurees aged
6569 (men) or 60-64 (women) whose entitlement to an old-age pension is deferred since their income
from employment exceeds a defined amount. Relative increments are also paid for dependents (as de-
fined in the Law). In the forecasts and premium calculations, pensions at the aforementioned level
were taken into account. However, the required premiums were calculated also according to other
levels of pensions, i.e., at basic rates of 18% and 20% of the average wage.

1.3.4. Other Assumptions

1.3.4.1. Forecast of the Number of Female Contributors from among the Young Population (Aged

0-19)

Cessation of and re-entry into the insurance cycle are much more frequent among women
throughout the course of their life until old age than among men. It would not, therefore, have been
correct to calculate the young female population without taking account of this fact. After due con-
sideration, it was decided to construct the future population of female contributors on the basis of the
male population in the younger generation assuming that at each age the ratio of the number of men
to the number of women in the insurance cycle (separately for employees and other insurees and
taking into consideration the relative division of the insurees — men and women separately — at each
age, into employees and non-employees) is equal to the corresponding ratio in the insured population
as at March 1972,

1.3.4.2.  Forecast of Numbers of Female Old-age Beneficiaries from among the Young Population

On the other hand, the number of female recipients of old-age pensions is estimated differ-
ently. We calculated the average age at which entitlement to a pension begins separately for men and
women (taking into account the years of the pension deferment in a part of the cases). In the light of
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1.2.2. The average wage in April 1976-March 1977 as published by the Central Bureau of Statistics
was chosen as the basis for the calculation of contributions in each year, according to the alternative
assumptions on real annual rise in wages.

1.2.3. The “average wage" in 1977/78 as defined in the Law (as distinct from the average wage in
the previous paragraph)®  was chosen as the basis for caleulating the pensions and in the following
years — the aforementioned wage increased (in real terms) according to the above assumptions made
concerning the annual rise.

1.2.4. Rares of Interest, Mortality and Remarriage of Widows: The interest rate in the calculation of
the permanent average premium and the periodic premium, as well as for purposes of the calculation
of income from interest in the forecasts, is based on the three alternatives mentioned: 4.5%, 5% and
5.5%. These alternatives were chosen, as stated, following the proposed changes in the agreement on
the conditions applying to the Institute’s investments in the Treasury. As regards mortality and re-
marriages of widows, we used “Israeli Life Table No. 2 (59-63)** which also constituted the basis for
the two previous Actuarial Reports (No. 4 and No. 5).

1.3, Assumptions

1.3.1. Development of Wages: As we have pointed out in the previous sections, the future develop-
ment of wages exercises a considerable influence on the estimated income from contributions which
are generally paid at a fixed rate of insurees’ incomes (up to a ceiling) as well as on estimated expendi-
ture since the pensions are linked to the average wage (as defined in the Law). The forecasts were
made in real terms and on the basis of five alternative assumptions concerning the real annual rise of
average wages: 0%, 19, 2%, 3% and 4%.

1.3.2. Rate of Contributions and Ceilings: The contribution rate on which the forecast is based is
5.5%*** of insurees’ incomes up to a ceiling fixed at twice the average wage (as defined in the Law).
This rate applies to the income of employees who have not yet reached the age of 65 (men) or 60 (wo-
men). The rate that applies to active employees aged 65-69 (men) or 60-64 (women) is 3.6% (the em-
ployers’ share only).

As regards the nonemployees (self-employed and other insurees), the rate of 5.5% applies only
to that part of their income which is between the “floor™ — which equals half the average wage — and

*  See subsection C of the Introduction on the difference between the two meanings of the “average wage”,

*% See [sraeli Life Table No. 2, June 1969, published by the National Insurance Institute — Division of the Actuary.

**3 As from 1978/79, the contribution rate was raised by 0.1% (to 5.6%) in order to cover the increase in expendi-
ture resulting from the amendment of regulations concerning burial fees (in foree as from 1.10.76). This rise in
both the income and expenditure sides is marginal compared with the total income and expenditure of the
Branch and is not included in our calculations.




1.1.5. “Premium" Tables: The various assumptions on the real annual rise of wages and the effective
rate of interest affect to a great extent the cost of the OASI Branch as expressed by the level of the
“premiums” i.e., the adequate contribution rate.

The premiums calculated are:

(1) The annual “budgetary premium”, i.e. for each year the ratio (in percentages) of the
Branch’s expenditure on pensions and administration to the insurees’ taxable incomes was calculated
{Table 31). The table consists of two parts; 3 1a, which shows the above ratio in the past, from 1954/55
to 1976/77; and 31b, which presents the forecasted budgetary premium in future according to differ-
ent levels of basic pension (16%, 18% and 20% of the average wage).

(2) The average permanent premium adequate (together with the Treasury’s allocation = 15%
of the sums collected) to balance the Branch's expenditure (including administration), on all existing
beneficiaries (old-age and survivors) and future ones who will come from the active population as well
as the existing young population not yet included in the insurance cycle and that still to be bom in
future (Table 32).

(3) The periodical premium calculated according to the “scaled premium method” i.e., the cal-
culation of an adequate contribution rate for a limited period of ten years on condition that at the
end of the period the Branch’s assets will be equal to the Branch’s expenditures in the two following
vears (“sufficiency” condition) and a contribution rate adequate on such a condition for the second
and third decades (Table 33).

1.1.6. In all the above tables (forecasts and premiums) account was taken of benefits according to the
present situation, i.e., a basic pension of 16% of the average wage to which are added increments for
seniority, pension-deferment and dependents. However, the premium tables (31-33) also show the con-
tribution rates required in case the level of the basic pension is increased to 18% and 20% of the average

wage,

1.1.7 In addition to the abovementioned tables we have presented a forecast of the number of con-
tributors and beneficiaries which enables us to calculate the numerical relationship between the above
groups in each year (Table 34). The ratio of the number of beneficiaries to the number of active in-
surees in each year and the variation in this ratio over a long period constitute a rough, but simple and
easily calculated, indicator which enables us to receive a basic idea of the Branch’s situation over a
relatively long period.

1.2. Basis of Forecasts and Premiums

1.2.1, The estimates in this Report are based on the population of March 1972 which consists of the
following groups.

(a) Actual beneficiaries including approximately 137,000 old-age pensioners and 42,000 sur-
vivors by their age composition and that of their dependents.

(b) Contributors® (680,000 men and 348,000 women) by age composition.

(¢) Young people aged 0-19 numbering 685,000 males**.

*Including groups of active insurees who are exempt (wholly or partly) from payment of contributions,

**The number of young females, who potentially are only partly insured, is estimated each year on the basis of the
number of male insurees of the corresponding ages according 1o the relationship between the number of men and women
in the population of insurees in March 1972, v
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Section | — Contents of Report; Basis of Forecasts and Premiums; Assumptions

L1 Contents of Report

1.1.1. The subject of the Report is a forecast of the development of the OASI Branch, its income,
expenditure and assets until 2011 (Tables 1-30) which is based on alternative assumptions concerning
the real annual rise of average wages combined with alternative assumptions concerning the rate of in-
terest on the Institute’s investments in the Treasury. All the aforegoing is based on an assumption of a
contribution rate of 5.5% of the insurees’ income up to a “ceiling” equal to twice the average wage
(except for a reduced rate or absolute exemption for certain groups of insurees on part or on the
whole of their incomes as detailed below).

1.1.2. The five alternative assumptions chosen for the real annual rise of average wages are: 0%, 1%,
2%, 3% and 4%, In reality, no one year resembles another as far as the real increase in the average wage
is concerned. Actually, each of the aforementioned rates has appeared in one year or another in the
past, and there have been years in which real wages rose at a higher rate than 4%: on the other hand, it
even happened that real wages fell. Therefore, it may be said almost with certainty that in future there
will not be any uniform rate of real annual rise of wages. Nevertheless, there is no alternative but to
assume a uniform rate of real wage increase in the course of time and it is reasonable to assume that
this uniform rate will not deviate from the limits of the alternative assumptions that we have chosen.

1.1.3. The three alternative assumptions concerning the effective interest rate are: 4.5%, 5.0% and
5.5% per annum. The need to select these altematives stemmed, as stated, from the proposed changes
in the agreement between the Institute and the Treasury on the conditions of the investment of the
surpluses (which are not detailed here). The altemative of 5.5% reflects the conditions in the existing
agreement whilst the assumptions of 5% and 4.5% take into account the changes about to occur in the
conditions.

The income, expenditure and assets in the forecasts are, as stated, expressed in constant mone-
tary values. We assumed that both the sums invested and the income from interest are fully linked to
the consumer price index; if the proposed changes in the conditions of the agreement with the Treasury
are liable to cause a certain reduction in the rate of linkage, then the result will be a reduction in the
effective (as distinct from the nominal) rate of interest on the Branch’s assets. This, incidentally, is the
reason that three alternative assumptions were used regarding the effective rate of interest.

1.1.4. As explained in the Introduction (paragraph F), the forecasts were based on two extreme al-
ternatives regarding the rights of widows aged 60+: to an old-age pension only or an old-age pension
and half a survivor's pension.

The first 15 forecasts (Tables 1-15) are based on the first alternative (old-age pension only) and
the following 15 (Tables 16-30) — on the second (old-age pension plus half the survivor's pension).
In reality, the future amount of expenditure will fall somewhere between these two extremes and it
may be reasonably assumed that it will be closer to the first one. However, we have no possibility of
being more exact.




In order to dispel any doubts, it should be clear that it is not our intention to recommend any
“preferred” premium and, in fact, the Branch’s situation will be satisfactory under any system as long
as it has the means to enable it to operate during a reasonable period and as long as steps are taken in
time in order to extend this period as much as is required.

However, we do not think that it is desirable to operate according to the annual budgetary prem-
fum system since it would necessitate the adoption of frequent and drastic measures, On the other
hand, considering that we are dealing with compulsory state insurance, there is no need, from an actu-
arial point of view, and all agree that it is undesirable from any other point of view, to collect an aver-
age premium that is adequate for an unlimited time.

It would seem to us that the third way. which is somewhere between the two aforementioned
extremes, is the practical way. However, the question of the length of the required period of equili-
brium and the required level of assets to be held by the Branch in the course of, and at the end of,
the period of equilibrium remains open and there is no ready formula for it. The question is a practical
one and the answer must be determined not only by actuarial considerations but also by general eco-
nomic and public considerations.

The length of each period and the required level of assets at its end, which have been taken into
account in the calculations of the “graduated premium™ in this Report, are detailed in the course of
the Report.

I. Our thanks are due to all those who contributed to the appearance of this report: Mr. R. Steiner

of the Research and Planning Department who supplied us with the data on the population of contri-
butors; Mr. Z. Kitov, Mr. R. Cohen and Mrs. N. Werner of the ADP (Automatic Data Processing) De-

partment who translated the actuarial equations into computer language, prepared the data processing
programs and executed them and, in particular, the staff members of the Actuary’s Division who re-
vealed devotion and industry in examining and concentrating the material of the computer and adapt-
ing it for publication.




2. The “average wage” as defined in the Law is not the same as the average wage in its simple
sense as described above — either in its absolute size or its rate and frequency of fluctuation.
However, in practice, it was not deemed necessary or possible to take into account deviations
from the reality of the theoretical model that we constructed.

D. Whilst different rates of inflation do not affect the degree of equilibrium between ncome and ex-

penditure (subject to the above reservations), this is not the case with regard to the real rate of change

in the average wage (whether as understood simply or as defined in the Law), i.e., changes in wages over
and above changes in accordance with the price index: the assets accumulated and the surpluses are
invested linked to the consumer price index whereas pensions are linked to the average wage (as des-
cribed above); it is thus clear that the more real wages increase — in other words, the quicker the rise
of wages than of prices — the faster the reserves are liquidated. The degree of equilibrium between
income and expenditure is therefore affected by the rate of the real increase in the average wage.

Considering this, forecasts based on five alternative assumptions of changes in the real average wage

were drawn up, as detailed below.

E. In the course of this present Report’s preparation, a change in the conditions according to which
the Institute’s surpluses are invested in the Treasury occurred. Obviously, a change in interest rates
affects the development of surpluses and assets. Accordingly, the forecasts were drawn up assuming
three alternative rates of interest.

F. According to section 26B of the Law, a distinction is made concerning the level of pensions to
which widows reaching old-age are entitled: according to subsection (a), they are entitled to an
old-age pension plus half a survivors’ pension (if they are entitled to an old-age pension); according
to subsection (b), old-aged widows who are not insured in the OASI Branch, are entitled to an old-age
pension only, whilst the suvivors™ pension ceases to be paid. Since there is at present no possibility of
forecasting what conditions will apply to all future widows reaching the age of 60, forecasts were
made according to two extreme alternatives: (i) all of them will meet the requirements of section
26B(a); (ii} all of them will meet the requirements of section 26B(b).

(. As a result, 30 alternative forecasts were made according to all the possible combinations of the
real rate of wage increase (5 possibilities), the rate of interest on the surpluses (3 possibilities) and the
circumstances under which section 26B is applied (2 possibilities).

H. In addition to the above forecasts a few series of adequate contribution rates were calculated on
various assumptions regarding the level of the basic pension, the rate of real increase in the average
wage, the basic mte of interest and various critieria such as:

(1) An annual budgetary premium:

(2) A permanent average premium adequate for an unlimited time (future populations of insurees
are also taken into account);

(3) A graduated premium for limited periods, assuming that at the end of every period, the Branch
will possess assets at a defined level.

I




INTRODUCTION

A. Since the publication of the last Full Actuarial Report (No. 5), substantial amendments have been
introduced into the National Insurance Law (hereinafter — the Law) concerning the rights of benefi-
ciaries in the Old Age and Survivors' Insurance (hereinafter — OASI) Branch on the one hand and in
the contribution rate on the other hand. These changes had a considerable impact on the Branch’s
situation,
The most important changes were the following:
1. The basic pension (i.e. the pension of an individual person without dependents and without
seniority or pension deferment increments) increased from 15% to 16% of the average wage as
from 1.7.75.

As from the same date, the allowances for children of old-age and survivor beneficiaries were
reduced and limited to two children only. This limitation does not apply to children orphaned
of both parents.

3. Widowers' rights were extended.

4. The contribution rate in the OASI Branch was rased from 4.5% to 5.5% of insurces' taxable
income from 1.4.76 and to 5.6% from 1.4.78.

5. The Treasury allocation rose from 10% to 15% of the Branch’s income from contributions as
from 1.7.75.

e

B. The present Report is based on the population of insurees and beneficiaries in March 1972 and on
the population of young people aged 0-19 on the same date who gradually enter insurance from 1972
to 1991, Account has been taken of all the changes that have occurred in the level of benefits and in
the Institute’s income from contributions, etc_, in 1972-1977, so that the report may be considered to
reflect the situation in 1977/78.

C. As in the previous Report, the forecasts in this Report were drawn up in uniform real values, based
on the average prices of 1976/77.

Since the pensions, as well as the ceiling of taxable income, are linked to the average wage (as
defined in the Law) whereas income from contributions is “linked"” automatically to the changes in
the insurees’ income level, disregard of the inflation rates which have a (more or less) equal effect on
income and expenditure would not in principle change the degree of equilibrium between the mcome,
expenditure and surplus (or deficit) columns in the forecast of the OASI Branch's development.

Nevertheless, the above statement is not totally correct as can be understood from the words “more
or less” in brackets. The reasons are as follows:

1. The changes in the level of the contributors' taxable income are not necessarily consistent
with the changes in the average wage as derived from the publications of the Central Bureau
of Statistics because, among other things, the average wage data are calculated on the basis of
overall wages (above the ceiling of taxable income).




CONTENTS

Introduction

Section 1 Conrents of Report; Basis of Forecasts and Premiums; Assumptions
1.1. Contents of Report
1.2. Basis of Forecasis and Premiums
1.3. Assumptions
1.3.1. Development of Wages
1.3.2. Rate of Contributions and the Ceiling
1.3.3. Level of Benefits
1.3.4. Other Assumptions

Section I Discussion of Tables
2.1. General Note
2.2. Estimated Development of OASI Branch until the Year 2011 (Tables 1-30)
2.3. Contribution Rates according to Various Criteria (Tables 31-33)
2.3.1. “Budgetary Premium” (Table 31)
2.3.2. Permanent Average Premium (Table 32)
2.3.3. Periodical Scaled Premium (Table 33)

2.4. Forecast of Number of Contributors and Beneficiaries until the Year 2011
{Table 34)

Section 111 Effect of the Various Assumptions
3.1. Real Rise of the Average Wage
3.2. Change in the Rate of Interest
3.3. Percentage of Widows Aged 60+ Entitled to One-and-a-Half Pensions

3.4. Level of the Basic Pension

Summary

Appendix: Tables 1-34

v
v

=SS =<

Vi
VIl

2 2 e pe e

X1

Xl

XIv
XIv
XV
XVI
XVl

XVIIL




|
1
:
!
|
|

ot

State of Israel

NATIONAL
INSURANCE
INSTITUTE

FULL ACTUARIAL REPORT

as at March 31st, 1977
Report No. 6

Submitted to the Minister of Labour and Welfare
and the Council of the Institute by
Aharon Himmel, Actuary of the Institute

14591

1T . "MIND NS Townin]
«HIN OVIHIBIN Y1180
9 +31.3.77 ND. A

Jerusalem, Israel, September, 1978




State of Israel

NATIONAL
INSURANCE
INSTITUTE

FULL ACTUARIAL REPORT

as at March 31st, 1977
Report No. 6

Jerusalem, Israel, September, 1978




