Latii i

2012 (7) n'on

YRR ROWT

APM & BSM 27w noaynd 1on MING MVYYAY TOINN

099NN NI :0.7.3

Nav)

1=FAv0))

-1,:-

D2 DYV ONNN TNV

IMINY MV TOINN

DYYYYY ,13 YA MITYND

PMHN 9DIND POIN0 NN M T DY

MIND NIV TOWN VN, NHYP YN IO I

TN TSN (romn—ynY)

-1 qh -

: OV

IV PO 19010

:N2IND

T HN

NV TINN (n9nn —Pnd)

HY PDLVOVIN NIPAY NVDY NIWYND 2012 (7) N DRV DN ODID TONOM 27NN
LN NODY JDIDMY 27N PRSIV VION TTIND ,DPPOYN DIMPYM DIDMYIN
;T DO0NN 199 7N PON NN

NOIWHN NPAONRD NORA 7N DPN NNV ONIDNN NTIN 2NN
7193 >NY2 PYN NNNNY 2 NDID MVIDN , MY GNNN NIIDOXY INYSN 29 7Y DIMPYN
; TN DODIN

POIDM 27T YNV NNV MINAN OXTTNN P IDN) 110H7 DIDID TN NN 2NN
;2 NADID

;Y DIDNN 7193 °NY2 PON NPINN MINANNY WII0N OXTTNM NI

: 19NY9 DTSN P2 020 YNNI NN 1999

0N TI9 NV PYN DN 1Y DI9NNNIT DINSDIMN N DOONY Nann .1

PDIP) NVHYY NN DIVIINN TINN MININT YIDY ANPYM TOMD PADI IPNNN NONN 2
M5 7NN APRNN STV NIV IMPY ,DOPOYN DIMPYM DIW1N Iy MDVNOVIKN
MONNT MYOITY OXNNZ YO DDN DINPYI MY NPXAIN ,MIDIN SNNPN DTN
JNNODN

- 157 -



# APM & BSM 2w noqyn? 1100 MMIND MV TOIN

2012(7) nron

ymn'® e

yens aen

,ONNNN D3 a2 DINYDY DAY DTSN P2 TP DOYN DO0NN NN PNODN M DION
YNNI ISMINY DINDHRN YRS DYVIANMY DYV DOUNY MTPY MNLIANM DDNDRN
. DODN2

S5y DYAPN DITIIM N DIONY DYTTNN NN BI»NN "2 NODI DN /N NADY NN 9D
DP9 HY YD) D1»PY DNNY

I8 I9Y

@ 200,000 02 TOMAN NNVY IMN YA VI MATY MY DODNY 9I8N 1NN N
N9YPNL TINY DIONN DX .0V 90 + MIWNIN MIVPIND NNPN TURY NAPN MNNY
I S5 I MY TOMD ROSNRNT IINNY NI ,)0N0 8 PYDI NHNN 29 Yy NAON
AN DY 90 HY NIOINA NIINA NPN 730 NAPR MNNY 1 50,000 702 TOMN NWOD
10N YT DY THN

R 090N 9Y PTINA TYIN Y1 19780 DPNNN TTH2 NTINY 7PN MAWn - .3

SN TIRY NY NONT DN MWD NN VINY YTY0IN INYT NPV 99Y AN R TOMN
A9 10 5y TOMY DAY, PR U9 PI INA /X NIDI MNIND ININI IR/ DIDAN PNINN
AI9TL YNOY YA XY YN O 30 YYW 2N32 NRINN IDYON M0 INA PTIW WA

T 9595 NN TYO 537 TOMN

DYTIEN AN 2N /2 NHDIA NHNY /N NIV NNN PI NONRAN MXINA NPNY Sv mMpn So2
1 A9DIT TINT INA AP IR MNY IR NHPADN INA NIDIN T3 /N NODIA NNNN PN TN
AMN NN NN GR DY 1Y DOOND DTSN AN 1M N9Y NN DYV N NADY NOWD

.M 0201 %9 DY 1Y TOMN MIVPRM

IN DY TN IN NYUYN 2PY TOMY DOV PRI DD ONINK P> NONA /N N0 IINY qoNM
190 %99 DN NNIDNA AYVR M DI N POV IN DTV D S¢ IN MYON MIVN PP DY
791 Ya1In OYYN 992 NYY NI TOWM ;M

tHIVYPHNND NOWPN

TOWN .MIYPNNN DION DY DITTNN NIV NNND ONY VbV S¢ NOPNY NI 7Y OO0 N

95 NINK YD DMV JY MIDN MNPN VIS MAVPNNN NAIPN NN TINNT INYI NP

TIN2 NONY AN52 NYTINA NNYY ,(7NIIND NAPRH - PNY) TOMN Y YTYIIN INYT NPV
ANURAN DOINAN NP IR MIYPRNN NPN DIN 92 DY 60

DIPR) PTYIN NPT POV 227 NIDN NAPNY MY DION WTND NOVW IRV NP> TOMD .3
.AN93 72 9Y NOND YTV 1O,

O 90 TWY NOINAN NNPNY MAIWN NN YINY NINN DY T MIVPRNN TIRM oN31 )
9MY N2 NYTIN NN TOIN IR DX D) 4PN 7PN MIYPNAN DIYN 7D NN 9NN
.DODNN NIINN DY

SAIY W19 STY9an MNYT 9IPW 289 SN NP TOWN /N PYDL Y0 NHND R oy T

| (P DR MINA MT2) MIWPNNN NNPN INND DX ,NIWNN MND MY NPRNN

APRNNN DIDNYY NY NN NWNRN MHNY APRNN PMPY PAD> MNNY 799 91951
AN Y AYPY 1T DTTSN P2

- 158 -




A APM & BSM 2w n>ynd ¥1on MIND MY TOMN

4
[2} 2012 (7) nron

ymm® S
Y e

+0Y7VUN N NN 9

AUN DMPARN 2991 /X NADIY 5 PI92 MHND PP MY DION 295 DIYNN NN NNDNN N
IN TR DIDN 29 9y DYWN 993 N KDY NN 2N 7P N2 TOWN . NOWA 7Y WIIN
4DIAN OYOR NVNON NN NNDN YNNI O 2»NNNY DXION DN NIN 11 YANN

INDIIRT VTN WY 299 Nrwa y¥am , $US-1 ©21p) DiPPNNY 002057 MY ovvnn .2
FPN2VNN Y2 DY DTIND ,MINAVNN NN TN TN PRI

AANOY 18 -1 WTINAN NN PITYIY DONIP PiP ,NONN NYSNI N7¢1 1PN PHn. )

NI Y0P TTHN AWRD ,JOI8Y DPRNA TT0 9 YY NINN ,NYSNN NYIND NWINKD TN

IONA .(1OY0AN TINY - IND) M YIONT MYNIN ANY PINND DY NN TTHN

DN 3 NI AN .DOWNN 6 -9 NN YA DXPNNN NITY 00NN 18 5Y NAPN

4% 195 PO TNV T1H2 NPV N MAVPRNT Y DNUXIN DWTIND 18 ToNn2

Sy DOAM ANRNAN MOV PPITI DMPYH NNNAN YR PD0IN TT0N0 YA
PNAVA DI AN TN YIPN TTHN PAD POO0IN TN P DRIV

DY 30 TN AW ,NY 11902 DTN DMIPYM NIWNI 12257 MY, TOI0NN ovwvnn T

AN KUY KD TPNAVAAY PRNA NN D 30 TYN1 IO HNIYHN NDIP THND

1935 Y 31-0 DPAN YA THIN ,TNIYNI PHNY GONNN 390 INNT ANV 7 INN
ANINA TIWA2 HYON 2UNT DY DRNNA,DWVYNN NI

105070 npoan .10

799 ,M¥%9 99 XYY Ny 931 N DION PPOANY IRYI TOIIN oYY 8 PYDI NN YN VAN N
WUNAD DY 60 YV AN NYTINA TN INYT PV

NYY IONRN OY MAYPNAN NN PPOINY NI TOMN N> ,20¥0 /N PYO2 NDNA mmns 2
- DONAN DNINNN TAN NINSY DPPRANT ,NNTPIN NYTIN 1NN TN

S39% INOIND PN D NNOY NP - TIRN 1PN NONRNY 17N 1

Yo AN IO IN DI LYIAD DNV NP - 079 DIN WD ORIV NP1 .2
P0avn

9P NNY YV NPIAYL DD YYD NoND .3

SNOT FIONA KA W9 PPN DYWAN ,NONN DY MIYPHNN NN P01 TOMWN I NIPN 21 )
,TOMN YT YY YapIW NPDANN TIRN TY NN OT 5 YN N/ PODY NN NAY PN
OMNN O N INA DIPWN 3D ONIT NINT NP KD 722 7290
ANNIND PHN NN DYNNY MN YY IMYI2Y DYNNND 733 VIPIDY DA 2ONNN NONN
DYMSYAN MPN Y9255 NN NN ,PID TON WNI .Y PYD %Y MIVPNNN DYON
OIR 9Y PRV PHNA MO 9Y 19 XY Y0 1IN ,NONY TN T DY MWV
50020 NOPON ,NoND odYD

779 TIN TOMY 19N NODY ;M PYD >97 1NN PON N DIVNN BPO YO TOMN NN T

95 TOMN MWAY Py 191, 70N VIO INNNN 12T 3 ,07TT8N P2 DRIPY 720 103

103NV D10 Y TOIY PIN® 191 ,050N1N N TNNT TOMN >T> DY YNV DWW 117
Ay NN 5P N

) -159 -



APM & BSM a7mw noyns y10n
2012 (7) nron

[2p

IR

v et

IMINY ML TOMN

NANY  ANVYPNNT NMPN D37 WATOIY DMYN YINrAYY NN 199D APINK Y onn .11
DI 111 1190 YIIHNA POYIY IBYON M Y)Y v M3 73 9y NYDID NPINN

£ MNANNHNT MINED

M DO0N MNIY DMVPN ,PMYIT TOIN 27N 95 NN PIAN NINY TUND) PNXD oONN
INY DONN MYNNND MHYND DNNY) IR MYTN D¥IINN D 1) /N NIDII BXONINDN
RYoN M

MYP1IINN MOIWNN NN TDIY PADY 1N ) D N2 DIDNN D TWND) PPAND NOND
oYM Y9718Y OXNN2 INNONI DIVITIN OIMPYN 59 NN Y8

2N 31900 MDNoN IR 20N NIV SANY AT DI0N DY DNN D IUNDY PASN NONN
PSR WIIY 19 MXIMA APMINM DM20NT D3 AR TOINN NN Yp 0NN
279010 "9 N DY TWP1 TOWN 5959 MYV 93 19 FPIN X9 N DIDN 29 DY PAMIIINNM
YINIT MYPYN 1NN MHNYPN MTY N DONMY WP OI9 IX MYV 10N N N

Rakan]

PRYINSN TR0 Yy INYSN D03 DY Y WPRD TOMNNY 19 YYTY 9D URDY PNNN NOND
JonDY 9¥H Nt DODNAY INYSNI PRVIANM

DYINDN N DITANN PON DNNNN D¥INDNN I3 NN PN NID QUNDI PNNHD oD
LOMPIN 191 N DOONY

SYNAT FINN 1PN NONA DNK TP MIXINY NHNDY RN INYNN 2D TURD) PR3 NN
NYLN O INA PP TIYNN NIAP DY DN MMWAN H5Y ININN NI

NPT 10N Y 0390 NN 95 Juna NIV FTRW 911D ¥ 3 GUND) PNXN NONN
D"\]\’)’N') ,09057 DWININN ,OMININD DOWNNND NN OYNIN ,NPH2INN , VDN
55 OYp DYDY ,DOVITIN DYINND ANV DMWY YRR DTN MO VIR NPV

D) DOV N TPVINPN NI Y5mM ,NMt DOON *D 59 PAVIINN

TID WX DIV ,DMI¥P NPIDT 19 NDY 19N NI DIVNN YINI2 NYL 23 TYND PN NOND
IR TOION OX ININY TON NN DY Y ) T8 DY XY 55 M2 WO NI PINON
MIY0 TDYNY 7PN % DIDID LAY PYDI NN Y NN 79N PH2 KiNY 55 DYvna
MYV NN 290 TOWN Y¥ MAYN YY NIRA P M YOI DO0NINN B217)¥1 NYan N
VOV NPT Y IPDDOW PT YD DY VIV PRIIN  MINIINN 55 NN DHYN NYIAN INN
SNNND NYAN WA TIYO D3 5Y NTTRY O 12 TN T AONY WIP TOMNVY TID2) 0PN 77092

Y POV YV DD NI 1Y GNYN NN NN 5135 NONY IWON?

- 160 -

N

J2




[2 ﬁ% APM & BSM 21 nowny 11910 MG MDY TOWN

JOR 2012 (7) non

yiog nosnt

[WTN NON] NPXIN NTIPaY 72 PI9Y N YD IMYPYNd 1N PANNA PNNH ONN .0
(I MNPIIN PN OMYNYNd) 12 ALXHYN YN M N NN 2D 1971 — NOYNN
NWIR TINY WTPY DIYN YIYYR ,NTIAYN M1T N19N DV WY N9 (1981 — NDVND
N9 SYA MOIP NVR NP NNIRD TYIND NNTPY MY IDIP) NY IR DY 3000 MYNDN
NTI2YN NPT

[WTN NON] APNIN NTIPAY 2 PIaY N YD INYHYNI I3 PRIN PANHD ONN D
37 %9Y ,DYTIY NPT NPHY PIYL PN p»PY PNNKD NI D 1971 — ROVAN
NPAON TNSY PPOYNI NN Y DONN DPNPN DYODNM NANINT NN ,NTIAVN

A1 1190 59 5Y MAVPRNT NNYPN Y3 TONN ,DONYPYR IN 1TV

PAYOM M INA YT YNNY MLAN 9272 YT 9D TOMmN T NaNY NN NN N

APAYA AYWAN IR MYON D T IR YT NTOWY MIDAN RN IPNISPN nYYI N1

I YT Y DIONN NI DY IHMNND NIIYN b NRY NYBYY ,NTIYN ST NI DY
%20 Y% I MY 0ODN 19 DY Y MIWPNNN NNPN 95 79NN2 RN

110N MNANNH .13

58 HY PRPITOINNT NP TNXT 1Y WATIY P20 YPOI DM YT 55 MORN MWD PHRYND
.M DOON

: ©9DNN VA /N9 HYa MDY DOUNN NN 14

N A9DIY DONAN DIDYDL NHND PAPIIMANNI NONN DY IPRYIR R
DYDYV IPTID 797D IWNN POYO Y Yy 5 P 4.7, 4.6 ,0.18 , 0.16 ,0.15, 0.7 ,0.6
050NN NI MNNIN YV MANNN NPTION Y1NY 2T Y0 NNXI PR, TIN ¥2a0N 955y

(MOMN) DMNN PN NMITHND WX 1T DIDN 195 MTIDY 779N N DIVN NN R -
YMPPY NOIN NONRD TN N NN 2391, DIDN INRINN NN ONIN N 1970 - NHVUN
1017 IRYY 1IN DMIPHN TN 92 1IN ,IDIND NN INND PI0 I TN DIP ND NN
MYNNND INA MNYA Y89 INA DY DO VAT IN NONA DY BIVIN oyp Yy Ty
DONT PIYN DY AN ,NINN 7Y MUY R NHR MY 00N Y GUN 12T DD DINN
M9 MAY M DDA ANINNA MINNAA 9 DY) PT 53 %9 JY TOmN MY qOND
A7NA T2YN VIPN INA @ 1,000,000 H¥ TOI YRIN DRODIN DMIXID DYovn V11D
Do 5 yoa

1987-370WNN , DIV 1OV PIN MXNN NN 2D WHTY 9599 IR NPYLIN NI DI )
M9 ANNN ,NY DIDN NN DYDY D DY PO T 239 IYOR M1 IR NONRN T DY
Rablviy

DYPYOa  TOWN  DIPN2 MNP MY DOON WAy dNPNn RN .15
DIRN NVINN 79y DN DYDY 4602009, 4601001

\ -161 -



2012 (7) n'on

yins noent

APM & BSM amv noayns 31on MIND MV TN

NY DMPN NATDA IN DIDN 1IPHR M DI0N TV NIV 59 NINN NMVOY DITINNN 2 N0
DAY NN MIPN Y95 MY P NHN YT XY DYTPN INNN

IN Y DIDN 29 9Y 15 NIPIA AMRIN NIV YD MDT NN QIR IN DITTINN 2D PN ND
API9T Y X ANHN MO HY NI 792 NP XY 0PN NTTOL N DI0N 1PN, PTD MIN
ANV 95 MAINN

MINN 299 DPNPITPNNN YV NN ON IN YINIAN 21OYT DININN P NY TOMN NN NONN
IN YIPN — 7YY MDY TPIY M 7Y DTN NI ON IN NDYN DR INIP0 N 1915 050N
21 XY I YN IMK RO KXY N WD XY TOINN IR NI ,DI0NN NIPID NYL TYR DM
NoRY 0NN IN AONAN YINM ,DROHPWI IR XM UNID IMIND N 1o omdy
YD 1IN T IN MWAR b K DYPY 7D DIN N/ DIV 2D S5y DPPNIMNNN

(D187 P2 JP9Y DODINY MDI NN DOONNN

DNYY YY DYAPNN DOITINN IN TN YT HY DN INIT NYY? PNIDILIRA M DODN MV D
1OV IMIN MDD MA1NNN

997 X PRIDN AT DIDNY DOMINT DI DORWIT NYPN D2 IHTINON VIPYN MIND
SspT PHY 1IN DOHYIPA DXINDINN VAWNM PNAT THPIN NT BIDN DI TONN NYIND 73N
J1252 YR NN

IN 9T 99 INNY MONY IN 2N XY DK PN IN T DO07 INKD 2919 NIV 2MNNN NOND
AP N AN YR TOWN NNOON 2D M) DX XOX M DIDNN DWINH 12N
T 9279y IR/ T DOON M7aY NPINND NINH NN INYY YT T2 TP NI, NNIND TOMN

55 4PN NIY 92 NDN DIMPYN NN YT POIND 27N K K TOION ,PaD 10N Wno
ORI NINY

INNSY 193D NN THYN

DM NYN MY DPN MR DIDN %8Y DIPPA DION YD ,DITTXN P2 N2 DIDIN ¥ N

9y P9 991, DMPY NP DIMNPY 101 P ,TNAY IR MY PIVDN Y2PY oI Pav

IN YT 9Y DIPOVINN PTIY MITD INWIND DIPY P IN TN 559 NPINND DINN NORN
DNV PH0Y INYLN N INDN DININ

NPab oMY TR DOON 29 DY MNMN MY 931 MR PRI DITISN P2 DOOIM N .2

MINDN DPP NN MHOINT SYNNN NIN I0YON 707 N PTIWD N NONY MNNY N, PAYTD

DM, TON T HY JNWID APIDT NN KD YT HY DPOYIND) NON NIV N DOON

AN IN T DIDN OY AWPA AMNN MI0N N DM ,0VWN 537 DN PP ND

59 Yy DXMPYN NN NPOON IR AT DIDN DPD IN 7102 DY WP N 19 oY MMV
NIV N0 DOn M 000N

(A%MWN NDN) MIINTN MVXIN PIN 297 MV PNT PI2 DWYYN 55 oYy XY TOMN )

NI INP) AN DN ,1994-T79UN PNITNN MNIL MYOI PIN 297 IN,1995-NIWNN

5193 BIIWN 999 AN 111 NONM INYON N YV PTNY HY NONN DY NPONOXION
9N DI 0N

(23 PYD) T PYDA NONA PTIW IPDY X0IND PN N T

-162 -

.16

17

18

.19

20

21

22

23




APM & BSM 27w noynd 1on MIND NMVYID TOMN
2012 (7) nron

wn @
¥iows nEnt

mynn .24

DY AT MOYN IN TX2 NPODN MYSNNI AN PN M DD 19 DY NIPNY W IWUNR IYTIN 95
19N AYNN DYTIN IMVNID I8 NYTIN 7Y MUY 230 IN DODNY NN PINND M2INOY DNNNA

402 NPV DY DPOY mr NYDY M T2 NIDND) DN NPON DY PPN MY noaAPM
NI

< OINND TY 1IN NN

9N IMINY MHVIAY 10NN

~ 163 -



