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SV NN P2 PN OYYY ONDD WP DIRNIN NN ,ITY MNWN DM MIYININI 91030
932 Y19WUD) 10V ININD NP YNNI I1DW IOVMDDN 11NN PAD NYOVND NPIYRI NT NN
.35

M990 NPPY

M2 1 NMOBIN MODIdDNNN N NI DTN NYOVIN SHTPR DTN DINNA NPNIAN
PPN OONINN NYN DM, (Arcidiacono et al., 2012) o> NN Arcidiacono »9 Yy .0Y0ITIVDN
Sy YR MON ,NINT DY .0¥THNOHN DINND) DXTINON TOINA DOVITIVD YW NPNIAT YION
DXVITIVD DY MNY MXIAP P2 TIND NNY NPND MIVY DITIND NN 295 MNANN YINNM 1OUN

NN DY NN D) YIUND NIV

oYU XY ¥

9272 YO 0N DV IOMYNYHD 7PYI NHMOP N30 MNINI NYNRI ININD DOVITIVD 19P2
Wiswall &) V)7V DXON9N IOV NI DIIPPY GN , DT NN 195 NIANT YNINNT 1OV
NN NN DT NN TOIN 299 M9 MANN IDWN DY ¥R TN DNV (Zafar, 2015
(2016) Arcidiacono & Lovenheim .1oyv N9°N20 DOVITIVD DN KDY 2TM YN

ST Y9IT3-5NIN THYNN DXVITIVD DY TNPNA NYAVN 1T MINTN-IRY DIRIN

YIND 922 MNTIIN 292 2N VITIVDN PTNYN YIINN IIYN 2T PADN YN 10N TION
DYVITIVD PPTPN TOND DNDNI DY DY YTNYN NTIAYN JPIAD D) T MYINRN INIDY
,(1993) Altonji Yy 0nPIPNN .0 I2T2 MYTH NNIIN MNP DXMYD DVIAPN
DY 1ND MOLYNNA MDD DI N NIX NNIN D DX DMINNY (2004) Arcidiacono
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NN MO MTIPI HY NN NPV ,)D 10D .NPWIN MY DY TIND NYOVUN TNTPNR NI

.(Hendricks & Leukhina, 2017, 2018) 9NN NN ©»DY MN2>0N NN 2V

NN MRHN DY 9NN 10NN HY MIINN NYIYN

, 7N MM MNXIVAND NINI TN NPDVPHO NN MDADY DITNRDN DO PININ DININN
DN ,(2023) Lovenheim et al. m217Y ,0°19 OMPNHN .MDIdONA YN NYOVNN NN N
MNIN DINI) O1DVPOD MTOIN DXTVIVN , DNV YAIN DY DX INND DX1DI1DN DOVITIVOY
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APNYN-N DX PINN 92T ,INY 10D

MITPND 10NN MIIND MNIYNI 0973

DYTIOYN NIRIVNL NNV DXOVITIVD MXIAP P2 NV NNYP YD DX TNHYN DMIDTY DMIPNN
YANN NOIDNN PN ¥D NN (2016) Andrews et al. Y PPN ,NNTY .OPMDN MTOINI
YN IDDDI-5N72NN THYND OXNND TIND MINYND NWY MY NPT IMTPN TOINL NTINON
DINN 2.7-1,MOIINN NNOONN TNNRD O T) INIWNN IV DV INTPRN YPID) VITIVON DV

.97-N PHNKA NN 31.7-H 9-N PHINNA

1912) NN YHYa DIVITIVY 92 DIMONN

Andrews 0 Yy NN NYOWNA DXANIN DYIYIN-D» NN DYDTIND DNIIN OINIIN NN

:NPIPOY NPINLP VNND DXPONY ©MIONNN L,(2023) Lovenheim et al.-1 (2020) et al.
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,TVIN ANV IRIYR DY NDND NNT OINNN (2002) Carneiro & Heckman .any» nwon
MTOMD OYIAPNNY TN THYNN DXVITIVDN 90N NN NPVPN NI YD NIV
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5%2 197 12V 2IYON HY YDIHI-5N7ANN DIDWND 9D NITOIND YN NNIDAND NN NN 9 DOWIN
DIV 19T NPVIN NIYHONNI NDIYN NINVIDININ MINAN D3I Y TN 9 DOVWIN .15
ST 19355-192N DIDWUNRD DYIMYWN DXV 5T DNN YOP PON P DXODIAN

NN DNNONN NN DINDNND DNINN NN DM DIN SINN DXIAPW NRY INNND
34 7y 2159932 DINA ONM HONN DN DIDAA 1IN ,NTIAYN PIVI ININD IV
.35 952 95V DN TAN NYNI ININ P DN WY

DN NP DY IHNNON NPPOLDVLLD PPN 1 NYIV

920 Y995 NYNNN NPIVVIVVY :1 HYav

MInvn 9290 MraNN 99091 NN 175 N»vo =) )22 10n] oMo PN
Degree.Year_1 MR NN IDIP VY| 44 947 2,007.10 5.193 1,992 2,019
Age.Degree_1 NONN NI IO |4 942 28.108 2.698 21 34
ba.gpa NURINNIMN DY YO | 73 893 81.796 5.631 64 99
Birth.year MINDVATINMY | 1660942 | 1,978.99 | 4.352 1,970 1,985
SIblIngS NN DY PNPNN / PNN 190N 153,346 2.69 1.709 1 19
year.35 3MIWODMIVNN | 146042 | 2,013.99 | 4.352 2,005 2,020
Female 2y-0 mpy -1 166,942 0.504 0.5 0 1
no.academic.parents | --0 NY5wN5 NWNINT NN ;?r:',z t 154,484 0.57 0.495 0 1
years_after BA.35 TI NURIN ININD NHAPN 190NY ann' ;g\;’n) 166,942 6.892 5,698 1 14
mother Islam Africa | "1 NN an Yv N -1

- - NINN - 0 MIPMIN N PNYDIN 161,893 0.194 0.396 0 1
father Islam Africa IN TPNYDIN NPTN THN INIAN HY PR -1
- - NINN - 0 TMIPMON 159,353 0.233 0.423 0 1
psy ININD N92P TIND Y2IPN 1I0NMIDDIN 1IN 131,113 567.463 97.611 260 800
se.cluster T oo | 144,279 | 6.241 2.01 1 10
wage.35.m YUTR3 35 N3 MR SV SRR VTN 1o 166,942 | 17,045.23 | 17,316.54 | 0.083 | 5,031,943.00
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DY MNVIVIDNN — NIIND NPIVOIVVYD :2 NYAV

"INUN RFUD) asn 90N y¥nn PR IPOY | owyn | omopn
Degree.Year_1 PR WINPTV | 31,359 2,005.16 5.418 1,992 2,019
Age.Degree_1 PYURIN WINN NHIP 9 31,359 27.396 2.475 21 34
ba.gpa PURIN WM YYD | 20,498 82.606 5.288 65 99
Birth.year MmanveaTin Y | 31359 1,977.76 4.601 1,970 1,985
Siblings 12N YY PRPAN /7 PNX 1900 27,985 2.325 1.376 1 19
year.35 35 M Won MY | 31,359 2,012.76 4.601 2,005 2,020
Female PY-0 Mapy -l 31,359 0.457 0.498 0 1
no.academic.parents MINR-- 0 A195WNY PNUNI NT XN NN 28,383 0.411 0.492 0 1
years_after BA.35 99 T PYNRIN ININD NP 199NY DRIV 1901
.35 31,359 7.604 2.475 1 14
mother_Islam_Africa | n»ma nton man Yv wx -2
NINN - 0 TPIPIION IN TPRIDIN 30,003 0.138 0.345 0 1
father_lslam_Africa | nmp>1ox N 109010 m3> 702 79% 90120 v »an
NN - 0 29,500 0.165 0.371 0 1
psy ANINT NZIP TNEY YIPN 20NN 1IN 29,075 633.704 79.061 298 800
se.cluster N2 PPN MYIN SY 19355-5MaNN DIDUNRND
159531930 91 27,088 6.606 1.899 1 10
wage.35.m MPANI 35 932 N3N HY YN SWTIND 1OV
2021 31,359 21,265.10 | 17,314.42 | 0.085 | 804,198.80
MNVIDIVNN — MNNIN NPIVOIVVY :3 NYaL
MNYN RFCD) oSN 9901 oY) P PPOY | omIvn omoPN
Degree.Year_1 PURIN WINN N2IP MY 42,498 2,006.31 5.325 1,992 2,019
Age.Degree_1 NUNIN ININD NDIP 57 42,498 27.59 2.621 21 34
ba.gpa NYRIN ININD 2P YXIIN 27,146 81.785 5.53 64 99
Birth.year MNIN SV NN MY 42,498 1,978.72 4.438 1,970 1,985
S|b||ngs AN2N HY PRVNN 7/ PPN 19DN) 38’685 2.728 1.69 1 19
year.35 359325 W0 N1 MYN 42,498 2,013.72 4.438 2,005 2,020
Female MdY-0mpy -1 42,498 0.532 0.499 0 1
no.academic.parents | =~ 0 n72vr R M hon AT - 39,025 0.567 0.496 0 1
years_after BA.35 T PURIN ININN NIIPN 19ONY D’)Wﬂ. ;sag:s) 42,498 741 2 621 . 1a
mother Islam Africa | n»a n1HR an Yv N -3
- - NINN - 0 TIPION IN TPNIDIN 41,039 0.212 0.409 0 1
father_Islam_Africa | W 720w mm3 v 9En o8 V| 40,311 0.254 0.435 0 1
psy MY NYAP TNY YNPN OMPOIN NN | 37,917 570.988 97.04 263 790
se.cluster mATRIPRR MEN 7Y ’bDbD;Sn;:;;‘:;;:;wgg 36,696 5.986 2.028 1 10
wage.35.m VNP3 3 MOV ISIRIOVTIN N | 45 498 | 16,851.54 | 26,654.66 | 0.084 | 5,031,943.00
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mnYn 2200 AN 1901 ysnn 1PN POVY | OWIPN omopn
Degree.Year_1 NYNIN WIND NYIP oY 39,165 2,008.63 4.404 1,994 2,019
Age.Degree_1 NYNIN ININN N3P 9% 39,165 28.738 2.428 21 34
ba.gpa NYUNIN ININN NDVY YN 17,298 81.162 5.902 64 99
Birth.year MNIN YV NTPON Y 39,165 1,979.89 3.916 1,970 1,985
Siblings 20 YY PRYAN / PRN 1900 35,566 2.555 1.528 1 18
year.35 359025 NI N2 MYN 39,165 2,014.89 3.916 2,005 2,020
Female Mdr-0mapy -1 39,165 0.362 0.481 0 1
no.academic.parents TINN- - 0 NYOWNY NYNT T XN ININ 35,997 0.587 0.492 0 1
years_after BA.35 9 TV NYNIN ININN NIIPN 19INY DIWN -\932 39,165 626 > 428 1 1a
mother_Islam_Africa | ssnoom nymma n1on man Sw mx -4
NINK - 0 TMIPION N 37,796 0.206 0.404 0 1
father_lslam_Africa | mypax x mnvom nvTna 191 an bv pax
MINN -0 36,859 0.252 0.434 0 1
psy NN NP T Y2IPN I0MD DN 1N 30,027 551.476 84.099 278 790
se.cluster 9T N2 IMIPNRN MYIN HY ¥9555-5N72NN D1DUNND
155939030 32,447 6.154 1.872 1 10
wage.35.m TIP3 35 3 AN 20 ys1RN 2Ny 12.‘032\’; 39,165 17,393.88 | 9,697.89 | 0.083 | 286,565.30
MPVID MIYN — MNINN NPIVDIVLYD :5 NYaL
MNYN 2390 M08 190N yn PR POY | own omropn
Degree.Year_1 PN W NI MY | 23,031 2,007.76 4.818 1,994 2,019
Age.Degree_1 purINWINI NYIP 2 | 23,031 28.133 2.403 21 34
ba.gpa NYURIN ININT NVN YNND 8,951 81.199 5.924 64 99
Birth.year MIN YV NTON IV 23,031 1,979.63 4.097 1,970 1,985
Siblings 130 YW PRPAN /7 PAX 190N 21,853 2.379 1.366 1 17
year.35 3590125 Won N1 Mwn 23,031 2,014.63 4.097 2,005 2,020
Female 2v-0 mpy -1 23,031 0.44 0.496 0 1
no.academic.parents TINX- - 0 N9IWNY NURI NT XN NN 22,032 0.596 0.491 0 1
years_after BA.35 9 T NYNRIN ININD NAPN 19INY DNOYN wszr; 23,031 pryn > 403 1 14
mother_Islam_Africa | ;pm non mman vw -5
NINK - 0 TPIPMIAN IN TPRYDIN 22,771 0.201 0.401 0 1
father_lslam_Africa | nmpr1ox N 109011 n3> 102 791 90120 v »an
NN - 0 22,572 0.241 0.428 0 1
psy NN NYAP TN YIPN 10NN 1IN 16,902 559.457 82.393 260 793
se.cluster N2 PMPRN MYIN HY HY355-5MaNN DIDUNRND
1595190 9T 21,158 6.952 1.821 1 10
wage.35.m YVRR3 35 7 AN 2w SN e 12.1032\11 23,031 17,965.60 | 12,343.86 | 0.087 | 362,861.70
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Institution_1University-
Elite

Institution_1University

Institution_1College-Public

Institution_1College-Private

Institution_1College -
Education

Num.Obs.
R2

R2 Adj.
AlC

BIC
RMSE
Std.Errors

*p<0.1,** p<0.05,
*hk p < 001

Social science and

humanities
Log Log
wage.35 wage.40
-0.092*** -0.058***
(0.018) (0.018)
-0.105*** -0.090***
(0.010) (0.007)
-0.139**= -0.093***
(0.020) (0.013)
-0.010 0.041***
(0.026) (0.009)
-0.245*** -0.227***
(0.009) (0.009)
56899 40507
0.380 0.185
0.380 0.184
1252066.3 902663.9
1252120.0 902715.6
14523.01 16697.04
by: year.35 by: year.40

DTN DINNIY TOM 29Y 401 35 92 DIN 1OV MY 16 AoV

Management
Log Log
wage.35 wage.40
0.039 0.146**
(0.061) (0.046)
-0.145*** -0.134***
(0.018) (0.023)
-0.127*%**  -0.093***
(0.020) (0.021)
0.003 0.056**
(0.027) (0.023)
-0.588***  -0.790***
(0.116) (0.085)
18309 12472
0.470 0.235
0.469 0.234
424961.1 293850.4
425008.0 293894.9
26528.75 31602.23
by: year.35  by: year.40

Education
Log Log
wage.35 wage.40
-0.175*** -0.149***
(0.046) (0.046)
-0.246*** -0.215%***
(0.035) (0.037)
-0.287***  -0.308***
(0.046) (0.043)
-0.279***  -0.479***
(0.074) (0.049)
-0.243*** -0.218***
(0.034) (0.036)
10332 7353
0.491 0.277
0.490 0.276
223318.8 160908.7
223362.3 160950.2
11939.70 13656.25

by: year.35  by: year.40

20

Economics
Log Log
wage.35 wage.40
0.290*** 0.452%**
(0.079) (0.044)
0.180** 0.338***
(0.075) (0.030)
0.021 0.131**
(0.062) (0.045)
0.189*** 0.295***
(0.061) (0.052)
-0.117 0.061
(0.155) (0.161)
8727 5769
0.519 0.275
0.518 0.273
202974.1 136380.3
203016.5 136420.2
27158.91 32863.44
by: year.35  by: year.40

Life Science
Log Log
wage.35 wage.40
0.034 0.094
(0.092) (0.104)
-0.051 0.036
(0.082) (0.088)
-0.189** -0.190**
(0.082) (0.067)
-0.304*** -0.282**
(0.073) (0.091)
2932 2212
0.405 0.236
0.401 0.231
65438.2 49872.5
65468.1 49901.0
16960.89 18995.80
by: year.35  by: year.40

Exact Science and

Engineering
Log Log
wage.35 wage.40
-0.074* -0.019
(0.035) (0.022)
-0.178*** -0.114***
(0.037) (0.020)
-0.345**=* -0.281***
(0.041) (0.027)
-0.058* -0.044
(0.030) (0.027)
-0.882*** -0.904***
(0.026) (0.017)
39031 31193
0.475 0.274
0.475 0.273
913302.5 735899.3
913353.9 735949.3
29161.78 32105.19
by: year.35 by: year.40
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no.academic.parents

se.cluster

Female

brothers

Immigrant

log(psy)

log(ba.gpa)

years_after_BA.35

Num.Obs.
R2

R2 Adj.
AlIC

BIC

TIOD DINT 29D 35 52 IOV ININ NOD Y PIVNIDDAN PX NY — DY MXVIDIDININ 17 NHav

Bio_Science_Agriculture

Log psy

-0.017**
(0.007)
0.006%***
(0.002)

-0.017**
(0.008)
-0.005*
(0.003)

-0.019
(0.012)

572
0.217
0.075
9053.7
9079.8

Log ba.gpa

0.005
(0.005)
0.002

(0.001)

0.005
(0.005)
0.000

(0.002)

-0.002
(0.006)
0.271%*
(0.052)

572
0.115
0.081
6614.9
6645.3

Log
wage.m.35
-0.014
(0.029)
0.017
(0.013)

-0.209%
(0.058)
0.011
(0.013)

0.023
(0.067)
1.458%**
(0.308)
1.164%**
(0.350)
0.050%**
(0.009)
572
0.193
0.161
13011.3
13050.5

Log psy
-0.009**
(0.004)
0.007***
(0.001)

-0.020%**
(0.004)
-0.004%*
(0.002)

-0.023***
(0.006)

953
0.297
0.216
15134.9
15164.1

Economics
Log
Log ba.gpa wage.m.35
-0.010** -0.054
(0.004) (0.035)
0.002 0.012
(0.001) (0.011)
0.004 -0.216***
(0.004) (0.034)
-0.002 -0.025**
(0.002) (0.012)
0.011 -0.045
(0.007) (0.074)
0.194*** 1.882%**
(0.045) (0.322)
1.073***
(0.200)
0.048***
(0.012)
953 953
0.068 0.144
0.046 0.124
11025.6 22608.4
11059.6 22652.2

22

Log psy
-0.024*
(0.012)
0.008*
(0.004)

-0.060%*
(0.020)
-0.009%*
(0.004)

-0.033*
(0.020)

309
0.418
0.217
4803.5
4825.9

Education

Log ba.gpa

0.001
(0.005)
0.004%*
(0.001)

0.041%**
(0.013)
-0.009%**
(0.003)

-0.019

(0.014)
0.097*
(0.047)

309
0.217
0.159
3585.6
3611.7

Log
wage.m.35
0.023
(0.052)
0.026**
(0.012)

-0.399%
(0.099)
-0.001
(0.018)

0.051
(0.094)
0.476
(0.290)
-0.840%*
(0.345)
0.032%**
(0.011)
309
0.212
0.149
6767.2
6800.8

Exact Science and Engineering

Log psy
0.017%**
(0.002)
0.006%**
(0.001)

0.016%**
(0.002)
0.000
(0.001)

0.019%**
(0.002)

6032
0.108
0.089
95867.3
95907.6

Log
ba.gpa
-0.005**
(0.002)
0.002**
(0.001)

0.007***
(0.002)
0.001**
(0.001)

-0.003
(0.002)
0.285%**
(0.018)

6032
0.106
0.103
69688.1
69735.0

Log
wage.m.35
-0.007
(0.009)
0.002
(0.003)

-0.355%**
(0.017)
-0.008
(0.007)

0.011
(0.016)
1.709%**
(0.098)
0.695%**
(0.134)
0.055***
(0.002)
6032
0.220
0.217
144000.7
144061.1



RMSE 655.03 77.56
by:
by: Degree.Yea
Std.Errors test_date ri
* p< 0.1, ** p< 0.05, *** p
<0.01

Log psy
no.academic.parents  -0.013***
(0.004)
se.cluster 0.002**
(0.001)
Female -0.018***
(0.003)
brothers 0.002
(0.001)
Immigrant -0.007
(0.007)
log(psy)
log(ba.gpa)

years_after_ BA.35

Law
Log ba.gpa

-0.006
(0.005)
0.001
(0.001)
0.006
(0.004)

-0.001
(0.002)

-0.013
(0.010)
0.155%**
(0.050)

20720.28

by: year.35

Log
wage.m.35
-0.026
(0.043)
0.007
(0.008)
-0.254***
(0.042)

-0.019
(0.014)

-0.068
(0.060)
0.732
(0.449)
1.920%**
(0.168)
0.050%**
(0.010)

675.49

by:

Log psy
-0.003
(0.032)
0.031%**
(0.007)
-0.107%*+
(0.031)

-0.026
(0.018)

-0.015
(0.034)

test_date

78.13

by:

TN

Management
Log ba.gpa

0.005
(0.010)
0.010
(0.006)
-0.004
(0.016)

-0.013
(0.009)

-0.021
(0.030)
-0.019

(0.137)

Dégree.Year_l

33973.46 563.59 78.28
by:
by: Degree.Year
by: year.35 test_date 1
17 N9av
Para-Medicine
Log
wage.m.35 Log psy Log ba.gpa
0.112 0.036***  0.006*
(0.077) (0.006) (0.003)
0.043 0.012***  0.005***
(0.041) (0.001) (0.001)
-0.289* -0.012 0.028***
(0.137) (0.009) (0.003)
0.037 0.005***  -0.001
(0.061) (0.002) (0.001)
0.079 0.065***  0.005
(0.107) (0.009) (0.003)
1.568%** 0.096***
(0.506) (0.019)
2.808**
(0.982)
0.025
(0.038)

23

13386.99 683.09
by: year.35  by: test_date
Log

wage.m.35 Log psy
0.015 -0.036***
(0.031) (0.004)
-0.009 0.008***
(0.006) (0.001)
-0.414%%*%  -0.041%**
(0.026) (0.004)
-0.014* 0.000
(0.007) (0.001)
0.097*** -0.016**
(0.031) (0.007)
-0.452**

(0.156)

-0.489**

(0.192)

-0.001

(0.004)

77.98

by: year.35

Social Science
And
Humanities

Log ba.gpa

-0.003*
(0.002)
0.002%**
(0.001)
0.012%**
(0.002)

-0.002%**
(0.001)

-0.002
(0.005)
0.184%*
(0.017)

36900.14

Log
wage.m.35
-0.005
(0.029)
0.009**
(0.004)
-0.300***
(0.024)

-0.008
(0.010)

-0.004
(0.026)
0.827%**
(0.098)
0.083
(0.168)
0.028%**
(0.003)



no.academ

se.cluster

Female

brothers

Immigrant

log(psy)

Num.Obs.
R2

R2 Adj.
AlC

BIC
RMSE
Std.Errors

*p<0.1,**p<
0.05, *** p < 0.01

Bio_Science_Agriculture

Log psy
-0.044%%*
(0.015)
0.004
(0.004)
-0.018
(0.015)

ic.parents

-0.015%*
(0.006)
-0.074%%+
(0.023)

873
0.204
0.108
13903.2
13931.8

690.25

by:
test_date

Log ba.gpa
0.009
(0.007)
0.005***
(0.001)
0.005
(0.006)

-0.005*
(0.003)
0.020*
(0.010)
0.195%**

873
0.042
0.020
10099.4
10132.8

78.05

by:
Degree.Year_1

873
0.169
0.147
20195.9
20238.8
25278.28

by: year.35

101
0.690
0.404
1612.3
1628.0
667.31

101
0.313
0.163
1185.4
1203.7

79.85
by:

Degree.Year_1

101
0.463
0.321
2352.8
2376.4

25327.39

by:
year.35

1450 1450 1450
0.209 0.187 0.257
0.153 0.174 0.245
22711.0 16800.0 32153.4
22742.7 16837.0 32200.9
606.86 78.99 15712.71
by: by: by:
test_date Degree.Year_1 year.35

2845
0.196
0.163
44680.7
44716.4

621.07

by:
test_date

TIOD DINN 295 35 52 7DWN ININ ND JPY PIVNIDDAN P ND — NINVIDININ :8 NYAV

Log
wage.m.35

-0.045
(0.063)
0.023
(0.025)
-0.266%*
(0.074)

-0.023
(0.020)
0.086
(0.124)
1.860%**

Economics

Log psy
-0.015%**
(0.003)
0.005%**
(0.001)
-0.016%**
(0.005)

-0.003
(0.002)
-0.006

(0.007)

Log ba.gpa
0.001
(0.004)
0.002***
(0.001)
0.016***
(0.004)

0.005%**
(0.001)
0.002
(0.005)
0.156%**

Log
wage.m.35

-0.040%
(0.021)
0.018%**
(0.006)
-0.219%**
(0.038)

0.007
(0.009)
0.007
(0.047)
0.988***

24

Education

Log psy
-0.025%
(0.014)
0.006*
(0.003)
-0.036
(0.030)

0.014%%*
(0.004)
-0.004
(0.024)

Log ba.gpa
-0.012**
(0.004)
0.003
(0.002)
0.017
(0.013)

-0.004%*
(0.002)
-0.029%*
(0.013)
0.121%*

Log
wage.m.35

-0.045
(0.027)
-0.002
(0.006)
-0.180%**
(0.060)

0.001
(0.011)
-0.125
(0.073)
-0.113

2845
0.133
0.127
33060.0
33101.7
80.54

by: Degree.Year_1

Exact Science and Engineering

Log psy
-0.023%**
(0.002)
0.006***
(0.001)
-0.016%**
(0.003)

-0.002%*
(0.001)
-0.030%*+
(0.003)

Log ba.gpa
-0.002
(0.002)
0.001
(0.000)
0.008**
(0.003)

0.002%*
(0.001)
0.002
(0.002)
0.214%%*

2845
0.163
0.156
63387.1
63440.7

16613.69

by:
year.35

Log wage.m.35
-0.007

(0.011)

0.005

(0.003)
-0.294***
(0.022)

-0.019**
(0.007)
0.000
(0.023)
0.957***



log(ba.gpa)

years_after BA.35

Num.Obs.
R2

R2 Adj.
AIC

BIC
RMSE

Std.Errors

*p<0.1, **
p< 005’ *kk
p<0.01

291
0.339
0.121
4584.5
4606.6

624.95
by:
test_date

(0.037)

291
0.250
0.192
3378.1
3403.8

78.35
by:
Degree.Year_1

(0.319)
0.279
(0.346)
0.021
(0.012)
291
0.252
0.196
6621.2
6654.3
20472.30

by: year.35

1367
0.185
0.126
21593.2
21624.5
648.51

by: test_date

(0.028)

1367
0.090
0.076
15752.3
15788.9

76.52
by:
Degree.Year_1

(0.150)

0.688***

(0.190)

0.045%**

(0.009)

1367 359
0.126 0.318
0.111 0.125
31405.8 5548.8
31452.8 5572.1

23426.11 540.46
by:
by: year.35 test_date

25

(0.019)

359
0.205
0.156
4192.6
4219.8

81.52

by:
Degree.Year_1

(0.166)
-0.176
(0.233)
0.007
(0.010)
359
0.107
0.046
7708.9
77438
10857.59

by: year.35

5752
0.116
0.098
90905.6
90945.5
653.34

by: test_date

(0.014)

5752
0.088
0.084
66235.5
66282.1

76.51
by:
Degree.Year_1

(0.079)
1.116%**
(0.064)
0.042%**
(0.003)
5752
0.209
0.206
134702.2
134762.1
29397.28

by: year.35



no.academic.parents

se.cluster

Female

brothers

Immigrant

log(psy)

log(ba.gpa)

years_after_BA.35

Num.Obs.

R2

R2 Adj.

AIC

BIC
RMSE

Std.Errors

Log psy
-0.009%
(0.005)
0.004%*
(0.002)
-0.023%**
(0.005)
-0.002
(0.002)
0.002
(0.008)

571
0.308
0.182
9051.8
9077.9

663.04
by:
test_date

Law

Log ba.gpa
0.004
(0.007)
0.004**
(0.002)
0.007
(0.006)
-0.001
(0.002)
0.011
(0.008)
0.141%**
(0.042)

571
0.110
0.078
6628.1
6658.5

79.26
by:
Degree.Year_1

Log
wage.m.35

-0.026
(0.021)
0.022*
(0.011)
-0.239%**
(0.038)
0.005
(0.013)
0.078
(0.054)
0.105
(0.181)
2.321%%*
(0.367)
0.048%**
(0.008)
571
0.190
0.158
12953.0
12992.1
20084.28

by: year.35

Management

Log psy
-0.017*
(0.009)
0.006%**
(0.002)
-0.030%**
(0.008)
-0.002
(0.003)
-0.046%+*
(0.014)

715
0.308
0.207
11168.6
11196.1
591.64

by: test_date

TN :8 NYav

Log ba.gpa
0.003
(0.005)
0.003***
(0.001)
0.020***
(0.006)
0.003
(0.002)
0.017**
(0.007)
0.068*
(0.032)

715
0.113
0.085
8259.4
8291.4

77.25
by:
Degree.Year_1

Log
wage.m.35

-0.002
(0.022)
0.000
(0.011)
-0.293%*
(0.054)
-0.006
(0.014)
-0.101%*
(0.044)
0.421*
(0.216)
0.310
(0.202)
0.033%**
(0.009)
715
0.146
0.120
16048.6
16089.7
17876.56

by: year.35

26

Para Medicine

Log psy
-0.029%*
(0.006)
0.011%*
(0.001)
-0.014**
(0.007)
-0.007**
(0.003)
-0.052%*+
(0.009)

1069
0.219
0.145
16732.9
16762.8

602.99
by:
test_date

Log ba.gpa
-0.004
(0.004)
0.001
(0.001)
0.025***
(0.003)
-0.001
(0.001)
0.006
(0.006)
0.246***
(0.025)

1069
0.270
0.255
12421.4
12456.2

80.19
by:
Degree.Year_1

Log
wage.m.35

0.052*
(0.029)
-0.010%
(0.005)
-0.335% %
(0.028)
-0.006
(0.006)
0.124%*
(0.027)
-0.524%%*
(0.148)
-0.270
(0.281)
0.016%*
(0.006)
1069
0.241
0.224
23562.4
23607.1
14667.63

by: year.35

Social Science and Humanity

Log psy
-0.054% %
(0.004)
0.017%**
(0.001)
-0.043%*%
(0.004)
-0.007%**
(0.001)
-0.037%**
(0.006)

6744
0.195
0.179
103867.4
103908.3
534.27

by: test_date

Log ba.gpa
0.003
(0.002)
0.002***
(0.000)
0.023***
(0.002)
-0.001
(0.001)
-0.008***
(0.001)
0.165***
(0.006)

6744
0.170
0.167
78058.2
78105.9

78.83
by:
Degree.Year_1

Log wage.m.35
-0.011
(0.011)
0.009**
(0.003)
-0.334***
(0.008)
0.000
(0.003)
0.019
(0.025)
0.298***
(0.031)
0.066
(0.090)
0.013***
(0.002)
6744
0.161
0.158
148319.9
148381.3
14417.00

by: year.35



* p < 0.1, **
p < 0.05, ***
p<0.01

no.academic.parents

se.cluster

Female

brothers

Immigrant
log(psy)
log(ba.gpa)
years_after BA.35
Num.Obs.

R2

R2 Adj.

AIC
BIC

TIOD OIND 29 35 572 7OUN ININ NO Y PIVNIDDAN PN NY — NPNDX MY :9 NYav

Economics Education Exact Science and Engineering
Log psy Log ba.gpa Log wage.m.35 Log psy Log ba.gpa Waglje(.)r%.% Log psy Log ba.gpa Log wage.m.35
-0.030*** -0.003 -0.024 -0.013 -0.004 0.162** 0.028***  0.001 0.015
(0.008) (0.004) (0.034) (0.032) (0.010) (0.053) (0.003) (0.002) (0.014)
0.015*** -0.002 0.017*** 0.017* 0.000 0.017** 0.012***  -0.001*** 0.010*
(0.002) (0.001) (0.005) (0.009) (0.002) (0.007) (0.001) (0.000) (0.005)
-0.031*** 0.023*** -0.251*** -0.040 0.027** -0.502***  0.017***  0.009*** -0.353***
(0.008) (0.005) (0.033) (0.032) (0.010) (0.116) (0.005) (0.003) (0.016)
-0.003 0.005*** 0.015 -0.020 -0.009* -0.103***  0.001 0.001* -0.015%***
(0.004) (0.001) (0.010) (0.020) (0.004) (0.023) (0.001) (0.001) (0.004)
-0.054*** 0.005 0.028 -0.038 -0.018 0.017 0.045***  0.004 0.014
(0.014) (0.004) (0.039) (0.060) (0.013) (0.102) (0.004) (0.003) (0.017)
0.132%** 0.703*** 0.140** -0.141 0.195*** 0.526***
(0.012) (0.096) (0.044) (0.264) (0.011) (0.051)
0.272* 1.955 0.758***
(0.143) (1.098) (0.054)
0.053*** 0.034** 0.050***
(0.007) (0.013) (0.005)
897 897 897 142 142 142 4483 4483 4483
0.187 0.071 0.188 0.469 0.273 0.398 0.130 0.087 0.210
0.116 0.056 0.173 0.150 0.192 0.326 0.111 0.084 0.207
13951.2 10329.3 20123.3 2200.1 1671.2 3165.7 69831.9 51646.1 103491.4
13979.9 10362.9 20166.5 2217.9 1691.9 3192.3 69870.3 51690.9 103549.1
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RMSE

Std.Errors

no.academic.parents

se.cluster

Female

brothers

Immigrant

log(psy)

log(ba.gpa)

years_after BA.35

Num.Obs.

R2
R2 Adj.

Log psy
-0.037***
(0.009)
0.020%**
(0.003)
-0.053%
(0.008)
-0.001
(0.003)
-0.049%*+
(0.011)

987
0.272
0.205

573.03

by: test_date

76.02

by:
Degree.Year_1

Management
Log ba.gpa Log wage.m.35
0.002 -0.008
(0.007) (0.029)
-0.001 0.018*
(0.002) (0.010)
0.029*** -0.361***
(0.004) (0.018)
0.002* 0.007
(0.001) (0.010)
-0.012 -0.029
(0.011) (0.047)
0.192*** 0.514***
(0.018) (0.111)
0.137
(0.270)
0.018**
(0.007)
987 987
0.168 0.207
0.155 0.193

28

17819.57 536.86 82.78 15745.94
by: by:
by: year.35 test date  Degree.Year_1
qunn :9 nYav
Para-Medicine
Log psy Log ba.gpa Log wage.m.35
-0.043*** -0.001 0.054
(0.015) (0.008) (0.054)
0.004 -0.001 -0.012
(0.004) (0.002) (0.010)
0.015 0.029*** -0.264***
(0.017) (0.008) (0.065)
0.000 0.001 0.000
(0.006) (0.002) (0.018)
-0.010 0.009 0.073
(0.019) (0.009) (0.060)
0.218*** -1.084***
(0.034) (0.216)
0.614**
(0.223)
-0.015
(0.013)
207 207 207
0.384 0.238 0.279
0.154 0.178 0.219

583.03

by:

by: year.35 test_date

76.69
by:

Log psy
-0.053%**
(0.008)
0.016%**
(0.002)
-0.027%**
(0.007)
-0.004
(0.003)
-0.037%**
(0.010)

1577
0.196
0.151

Degree.Year_1

24877.16

by: year.35

Social Science and Humanities

Log ba.gpa

-0.001
(0.003)
0.001
(0.001)
0.016***
(0.002)
-0.001
(0.001)
-0.013***
(0.003)
0.111%**
(0.008)

1577
0.122
0.114

Log wage.m.35
-0.015
(0.034)
0.007
(0.007)
-0.280***
(0.014)
-0.016*
(0.008)
0.004
(0.018)
0.466***
(0.052)
-0.033
(0.145)
0.028***
(0.002)
1577
0.153
0.144



AlC
BIC
RMSE

Std.Errors

no.academic.parents

se.cluster

Female

brothers

Immigrant

log(psy)

log(ba.gpa)

years_after BA.35

Num.Obs.
R2

TIOY 0INN 29D 35 52 TDUN ININ N Y IVMDIDIN P8 NY — NPVIS MHYIN :10 AYavV

15132.6 11372.3 22137.7
15161.9 11406.6 22181.8
513.33 76.33 17793.64
by: by: by: year.35
test_date Degree.Year_1
Economics
Log psy Log ba.gpa

-0.040* 0.002

(0.020) (0.008)

0.002 -0.001

(0.004) (0.003)

-0.011 0.016

(0.019) (0.012)

0.001 -0.003

(0.010) (0.003)

-0.010 -0.034**

(0.042) (0.012)

0.233***
(0.014)
289 289
0.223 0.199

3251.0
3271.0
604.67
by: test_date

Log
wage.m.35 Log psy Log ba.gpa
0.049 -0.045* 0.001
(0.050) (0.023) (0.011)
-0.008 0.005 0.001
(0.020) (0.007) (0.002)
-0.267*** -0.091*** 0.022
(0.061) (0.026) (0.014)
-0.035* 0.003 -0.003
(0.017) (0.010) (0.005)
-0.073*** -0.042 0.013
(0.016) (0.031) (0.014)
0.736* 0.283***
(0.343) (0.039)
0.617
(0.420)
0.036**
(0.013)
289 237 237
0.165 0.363 0.223

2417.1
2440.4
80.29

by:
Degree.Year_1

45214
45514
12819.77
by: year.35

Exact Science and Engineering

29

Log wage.m.35

-0.021
(0.043)
0.022
(0.019)
-0.302%*+
(0.063)
0.038
(0.026)
0.091
(0.079)
0.758%**
(0.161)
0.334
(0.382)
0.043*
(0.020)
237

0.228

24388.2
24420.4
549.90

by: test_date

Log psy

-0.033%x
(0.009)
0.015%**
(0.002)
-0.042% %+
(0.008)
-0.010%**
(0.003)
-0.035%*
(0.014)

1265
0.205

18311.7

18349.3

80.04

by: Degree.Year_1

Law

Log ba.gpa
0.002
(0.004)
0.001
(0.001)
0.015***
(0.003)
0.001
(0.002)
0.000
(0.004)
0.117%**
(0.016)

1265
0.068

34847.1
34895.4
15121.77
by: year.35

Log wage.m.35
-0.024
(0.027)
0.021**
(0.008)
-0.294***
(0.034)
-0.004
(0.011)
0.090***
(0.020)
0.868***
(0.091)
0.691**
(0.239)
0.039***
(0.009)
1265
0.229



R2 Adj.
AIC
BIC
RMSE

Std.Errors

*p<0.1, **p<0.05,
***p<0.01

0.023
4484.7
4506.7
555.18

by: test_date

no.academic.parents

se.cluster

Female

brothers

Immigrant

log(psy)

log(ba.gpa)

years_after BA.35

0.155
3330.5
3356.1
75.10

by: Degree.Year_1

Log psy

-0.050%*
(0.006)
0.009%**
(0.002)
-0.044%%
(0.007)
-0.002
(0.004)
-0.033%*+
(0.013)

0.119
6660.0
6693.0
23682.30
by: year.35
Management
Log ba.gpa
0.004
(0.003)
0.001
(0.001)
0.017***
(0.005)
-0.002
(0.002)
0.010
(0.010)
0.096***
(0.019)

0.146

3733.6
3754.4
621.74

by: test_date

0.171
2752.9
2777.1

78.20

by:
Degree.Year_1

Junn :10 NYav

Log wag
-0.061*
(0.031)
0.011**
(0.004)
-0.309***
(0.018)
-0.006
(0.011)
-0.074***
(0.022)
0.545%**
(0.113)
1.186***
(0.140)
0.050***
(0.005)

e.m.35 Log psy
-0.044***
(0.008)
0.017***
(0.004)
-0.060***
(0.010)
-0.004
(0.005)
-0.039*

(0.021)

30

0.172
57233
5754.5

40848.94

by: year.35

0.148
19705.1
19736.0
581.09

by: test_date

0.057
14632.2
14668.2

78.18

by:
Degree.Year_1

Social Science and Humanities

Log ba.gpa
0.006**
(0.002)
-0.002
(0.001)
0.028***
(0.004)
0.002
(0.002)
-0.011
(0.012)
0.155***
(0.021)

Log wage.m.35
-0.003
(0.027)
0.003
(0.008)
-0.296***
(0.027)
0.017
(0.020)
-0.057
(0.033)
0.723***
(0.125)
0.221
(0.532)
0.020***
(0.003)

0.218
28948.1
28994.4
22379.32

by: year.35



Num.Obs.
R2

R2 Adj.
AlC

BIC
RMSE

Std.Errors
* p < 01’ *% p <
0.05, *** p < 0.01

1671

0.147

0.104
25956.3
25988.8
569.16

by: test_date

1671

0.044

0.036

19214.4

19252.4

75.66

by: Degree.Year_1

1671
0.212
0.204
38237.9
38286.7
22411.03
by: year.35

31

690

0.234

0.147
10672.4
10699.6
547.84

by: test_date

690

0.153

0.134

8007.9

8039.7

79.34

by: Degree.Year_1

690

0.205
0.185
15490.0
15530.8
17901.98
by: year.35
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fit_no.academic.parents

se.cluster

Immigrant

Female

brothers

Num.Obs.

R2

R2 Adj.

R2 Within

R2 Within Adj.
AIC

BIC

RMSE
Std.Errors

FE: test_year_psy
FE: Institution_1
FE: field.ba.1

*p<0.1, ** p<0.05, ***p<0.01

fit_no.academic.parents

se.cluster

Immigrant

Female

brothers

log(psy)

Num.Obs.

R2

R2 Adj.

R2 Within

R2 Within Adj.
AlC

BIC

Log BA
-0.123***
(0.008)
-0.001**
(0.001)
-0.044***
(0.003)
0.016***
(0.001)
0.002***
(0.000)

42530
-0.599
-0.600
-0.712
-0.713
-89685.9
-89408.8

34

Log psy,
-0.059***
(0.012)
0.012***
(0.001)
-0.045***
(0.004)
-0.031***
(0.001)
-0.005***
(0.001)
42530
0.465
0.465
0.110
0.110
-70750.9
-70404.6
0.11

by: test_year_psy
X

X

X

Log BA
-0.114***
(0.009)
-0.002***
(0.001)
-0.039***
(0.003)
0.019***
(0.001)
0.002***
(0.000)
0.079***
(0.009)
42530
-0.475
-0.476
-0.579
-0.580
-93124.5
-92838.8



RMSE

Std.Errors

FE: Degree.Year_1

FE: Institution_1

FE: field.ba.1

*p<0.1,** p<0.05 ***p<0.01

fit_no.academic.parents

years_after BA.35

se.cluster

Immigrant

Female

brothers

log(ba.gpa)

log(psy)

Num.Obs.

R2

R2 Adj.

R2 Within

R2 Within Adj.
AIC

BIC

RMSE
Std.Errors

FE: year.35

FE: Institution_1
FE: field.ba.1
*p < 0.1, ** p<0.05 **p<0.01

0.08 0.08

by: Degree.Year_1

X X

X X

X X
Log wage.35.  Log wage.35.
-0.095 -0.145*
(0.070) (0.073)
0.035*** 0.033***
(0.001) (0.001)
0.015*** 0.013***
(0.003) (0.003)
-0.026 -0.011
(0.020) (0.020)
-0.336*** -0.342***
(0.006) (0.005)
-0.009*** -0.008***
(0.002) (0.002)

0.852***
(0.035)

42530 42530
0.409 0.419
0.408 0.419
0.109 0.125
0.109 0.125
49465.1 48706.8
49742.2 48992.6
0.43 0.43
by: year.35 by: year.35
X X
X X
X X

35

by: Degree.Year_1

Log wage.35.
-0.207***
(0.063)
0.033***
(0.001)
0.008***
(0.002)
0.009
(0.022)
-0.325***
(0.004)
-0.006***
(0.001)
0.629***
(0.036)
0.510***
(0.056)
42530
0.428
0.427
0.138
0.138
48060.7
48355.0
0.43

by: year.35
X

X

X



NYRI NT INPD TNPN IMNAN DY YPIN MDNYN D MTHYN 11 N0 NNXINN MNNIND
T2 MIVNPIDDA YD NI NYIVND NYRI T INAN DY INYD 1N DI IMNX INDN NOOVNY
90 TN OWHY INY (TIYD OONINN 11.4 — 12.32) 9N TiNd ININ YINNY (DXHINN 5.9 2) 9N

(DMNN 20.7 —9.52) 355m2

=)= 24~

2709157091 1NN N NYOYNY TIND NITOI PN HY DMPYINA NN DN DN T 7Y
NOTNND MMXPNI TPDY MIRVIDIDIIN MNN22 THPNI DITOINND DX .NTIAYN PIva) ININI
STNN NYRD ININ P DNY WY DPIYTIRN DY

N2D NNOXNN DY AP WaYN NP TR Y99I YNIIN YPI 0D DY NTIAYN INNNDN
VPN MINWN DY NPYOIN NYAVNN ¥ DIRKIN NN ,1D 1D ININD MDY DY D) TR ,2I0NIDDIN
SV 1) ININD NIV OV N, NPNM NXAPN NYIYN DIRNIN DX ,NNT DY .NTIAYN PIVI NWON)
NP P2 PN DYDY SN WP DRI NN ,NDIAD .35 92 15WN DY 210010 1IN

.35 952 170W0) ININD PN YXINNY ,>I0NINDIN 11NN PAD NYIVNY IR NT INIAN DY

) DTN DINSNND IMT2 NON DY SYW INNDNNY DY NNN DY NPIPIYN NIMINN 2D IR
PIVOY DORNDTPR OXTINODY INY 0NN DOYIN INY MIPOUN) MO MNIVNY D11
N TN Y9955 5NN YR MDY MNAWNY DYDY 12D DA WWIN NX MDD NYP) NTIAYN

D127 MY TNPNA ,TIVNI NOTPI NYPYN DY MDYND DOIPINN MITY DXPIDN DINRXNNN
P TION2 NN WPYND T MYTY IPX IX OMDON TINN 1D MDD IPRY MNIVNN
TNPNA ,OMNITPIN DN TINNI TIMYNVYN NYPYN NNTRNN NPPTN 1D NDY DINNNDNN
-DYNIIN DMYH DINNNT INY NP NPNY MY ,IANY T OHYI->NIAN YN oYX

N DX DINDNA NTPNNNN NPPTNHN DMDID
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