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Technicel Balanca Sheets (in L millions) and Adequate Premiums: Initinl Population,

Table No, {1)3 <o mi»

nakbnYan Yo nropp-Tn nYvan ha
Without a One-Time Increase of Bencfits

(5,5) {g.g)J . "{1:,,21 (0,0)

13001 6077 52080 4068 3150 | ILiabilities 108

2297 2297 1662 1662 1400 | Asaets avmpe

10704 7760 3618 2406 1790 Deficit jwn

20.9 9.8 1.8 9.1 8.4 §Adaquatu (%)osproon mipvs ‘l‘ﬂ"-|§:
Fremiuma (%)

11910 oernt H"3n orvipvey 3.7%-p nisran m1 yce nhran 1Yy
$If the rate of premiums is incressed from 5.7% to the rates indicated
%“"’ the deficit will be covered,




| Tablg No. (2)3 "o Mm%

nikYaran Yw nreye=Tn avIan oy
| With a One-~Time Incresse of Benefits

| el ninaan

| (5,5) 5 (2,2) (1,2) (0,0)

| 13317 6393 5596 4384 3506 |Liabllities avon

: 2297 2297 1662 jigE2 1400 Asseta avopi

| 11020 4096 7934 2722 2106 |Deficit 11912

| 21.5 10.3 12.5 9.8 9.3 §(%):=pwm: nwra *av
Adequate Premiumg

119930 oornY YMan ormigtey .70 nipvan pY MYYe nhTan iw'—5?§
§ If the rate of premiums is increased from 3.7% to the ratea indicated
aboye, the deficit will be covered.
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Technical Balince Sheats (in L millions) and Adequate TPremiuma:
Young Age-Group Joining the Insurame Scheme in 60/61

‘o MY

nikboran Yo nsoye=Tn nbran *ha
Without a One=Time Incrense of Benefits

|
5,5 15 2 2) (0,0)
463.8 132.8 102.8 63.2 7.0 Liabilitieo avos
111.9 111.9 60.0 60.0 435.4 A:sete AYupK
- 351.9 | = 20.9 - 42.8 - 3.2 S B P, +§ Ew " { R,
15.3 4.4 6.3 3.9 3.3 "proon nw':t o1 §
§Adequate Premiums (%)
8 12
nIkY2*an Yw nrayo=-Tn nvTan oy
With a One=Time Tncrease of “enefits
. i}
(5,5) ) (0,0)
467.6 136.6 106.6 67.0 42.8 |Liambilities aron
1.9 11.9 60.0 60.0 43.4 |Asscts 2BpK
- 355;? - 24-T - 46-6 - T'ID ‘* ﬂ-ﬁ ('I"} n'in‘ e { 11’1
Deficit ]. ar .[s
15.5 4.5 6.6 4.1 3.6 Yrproon m 'l:l ’
§ Adequate Premiuws

7MyYEn % BYYP KIA BK INIK BYhORD K L7193 85210 Y'an oYmiyrwa mevan wr §

3.7% Yo ymoaan

§ 4 deficit will not oceur at the above rates of premiuns, or will be

compensated for, if it exists, at the preseat rate of 3.78.
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Technical Balince Sheets (in imiilions) mnd Adequate Promiums:

Immigration into Israel in 1960,/61
ZJaple No.(1)T TG M?

nigYoran Ye nrays=Tn abTan vha
Without n One-Time Incremne of Hencfits

5 0 5 7 0 ) I N )

124.0 51.5 43.4 31.6 23.3 | Liebilities avon
22.0 22.0 14.2 14.2 111 Asaats aropr
102.0 29.5 29.2 17.4 i2.2 Daficit 1y
20.9 8.7 1.3 8,2 7.8 (%) ovprooa niwra v

§ Adequate Premiuma (%)

nixbaran Sw nepyo-Tn n%1an op
With A One-Tlme Increase of Benefits

(5,5) e CE | (0.,0)
126.3 53.8 45.7 33.9 25.6 |ldabilities avop
22.0 22.0 14.2 14.2 11.1 |Asseta AvopK
104.5 .8 .5 19.7 14.5 |Deficit 11914
21.2 9.0 11.9 8.8 8.5 (%) orprooa mipra sovf

§ Adequate Premiums )

<1970 oaxRY YMan prmyewy .78-n mimvan va1 Mydw Av1an vT-by §

§ If the rate of promiums ia increcsea from 3.7 to the rates indicated sbove,
the deficit will be cowerad,
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n39m3 8317931 N Yoy 1.38-3 onvhy ovvay e 3 ‘oo mamyaw nk oy 5 “oo niniba "prprsoan
20N X% R ,uYmin w3 novoin oaok (Yaname ar nasana) mvvwn YD ,mIm va% KX LATD NAND
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fechnicul Balonce Sheets (in I millions) and Adequate +31.3.90 79 1.4.60
Preniuma: OASI Branch during the Period 1.,4.60 = 31.3.90.

nixovan Yw n'oys=-71n nYvan vha
Without a One-Time Increase of Danofita

Age il
(5.9) iw:{m (0.0)
4955 3297 2011 2582 2208 | Liabilities 3%08
4181 4181 2679 2679 2055 Assets IVBpK
- TT4 +884 | =332 + 97 | - 153 (+) mnr ax (=) 19m
4.2 2.7 3.8 5.2 O b ) anal! o} Ek‘;?&.‘;“nﬂ*;’-, %ﬁ
5el 3.1 4.4 3.7 4.0 | (2) §Adequate Pregiums
4.8 §5 44 3.7 4.2 | (3)

$31.3.90 7 mayn *033 mooknn nik y130% 33 oeprson (1) oramroon mwean w1 vy §
v123 avproon (3) orapicomy JPkan Imk 9y nrYar3van n3TIR BYYp Ak avnreas (2) orazioen

«JTIR0A INIR YaeY ony Ynny kY qayn oo

§ The rates of promdums warked (1) mre adeguate to myoid the axheustion of the
aanets of the braach bafore 31.3.90; those marked (2) guarantee the existence
of the "minimum reserve" until the same datej and the ratos marked (3) assure
that the nssetn of the branch will not begin to decrenas bafore the aame date.

«8aB10D0 0YIPEA *1Ea W1 1o Y113 ALTE Ye novan yren §§
§§ The present rate of 3,7% is more than adequate in the two oasea indicated,
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Zable No.(2)6 "t M?
nixgYoran Yo nvoye=Tn nvTan oy
With A Cue-Time Increasse of Penofits

nin

5,5 (2,2) ( 1.&7“ (0,0)

5170 =11 2226 2797 242% |ldahilitieas 1%0D
4181 4181 2679 2679 2055 |Asacts 2'opK

~ 989 + 670 - 547 - 118 - %8 mﬂci?i-T:“uruasu] g!‘t\*
JB*prooD miBYa *o7

: al
4.4 2.9 4.1 3.5 3.9 | (1) SAdequate Ereniums
543 3.4 4.8 4.0 4.4 {2}
5.0 §§ 4.8 4.0 4.6 (3)

1}1.3.'911 79 W3yn 33 MyosEnn nk y1ash Y133 ovprson (1) orapicen mwran wr vapw §
133 orpreco (3) oraciooay yr3kna A TP NYP2*3%DA A3TIR 0V nk oYynvean (2) oramicon
<7 M0n Y0k vagh mon® yy'any kY wayn voouw
§ The ratea of prewdums marked (1) are adequate 4o nvold the exmaustion of the
nasets of the branch before 31,3.90; those marked (2) guarantoo the axistence
of the "minimum reserve™ until the same datej and the rates marked (3) assure
that the assets of the branch will not begin ta decrease bafore the samc date,

L 07321087 BY9pBR YIEa TIITH 10 172 3.TE Y ownzian vivcen 8%

§§ The present rate of 3.7% is more than adequate in the two cases indicated,
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Table No &

nikbnran Yw nyoye-1n nYIan vha
Without a One-Time Increase of Ranefito

(5.5) 1 ‘51 'uﬁfg) (0.0) s S
1642 4.6 6.7 4ol 3.5 20
19.9 T.2 9.6 6.4 547 0
24,1 10.9 13.5 9.9 9.0 40
52,2 18.% 20.9 16.8 15.5 50
41.3 26,2 28,5 23.9 22.3 55
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mxYp*an Y nYo¥E=TN N30 OF
With a One~Time Increﬂ.".tq of DNenefits

10310 Age Bean
(5,5) Bl W ES RV H (0,0)
16.3 4.8 7.0 4.4 3.9 20
20.2 T4 10.0 6.9 6.2 30
24.6 11.4 14.2 10.6 9.9 40
33.2 19.3 22.3 18.2 17.1 50
43.0 21.9 30.5 26.0 24.5 55
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shrsan m2wn Yw rnaen 217%an My naw /e
Rate qf Yearly Incraage of Feal Wagos End of Year
5k A o

3 3 2 62/63
6 5 5 63/64
g 8 8 64/65
13 12 11 65/66 |
40 74 51 70/T1
84 66 57 T5/76
156 113 93 80/81
268 180 141 85/86
401 252 190 89/90
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413,34 .53 p"o muwen) naep nvvhyy nmyapn o netpn medam - K

(413 ,34 ,33 p"o mven) %172 A09%9) AMayn 1o pmikn mede = 3

%1750 Ny ok navrxs navexan mwon - (5,5) - (24,5) - (2,2) - (1,2) - (0,0)
BI1BD PITYB) TI0ON NIKYBYA YP PNhapA HITUAN YW DK nYawn nAoBAY ,70wn Ye *hawn

(512 p"oa ynna
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Income and Expenditure (in Ik millions) of the 0ld-Age and Survivers
Insurance Branch 1962/63 - 1989/90

Table Ho. 11 Assumptions A (0,0) (0,0) ® mnan 11 “@ M?
qayn 033 (11972) a1p| "o nwxn|__Income 3 -
nsen mioal (12) %9 micasnn a"e nvary 2%1kA naxpn| nioYa *by
Balance nikxinn| Total Total Interest | Allocation| Premiuma Year
ot end Income Expendi- of the
of Year |Exceeding tures Treasury

Fxpenditure
or vice versa

(8) (1) &) (5) (4) 13) (2] (1)
270 61/2
300 29 T4 103 11 8 84 62/3
327 27 80 107 13 9 86 63/4
%352 25 86 11 14 9 &8 64/5
315 23 91 114 15 9 91 65/6
395 20 99 118 16 9 93 66/7
411 16 106 122 16 10 96 67/8
423 12 13 126 17 10 98 66/9
¥ 432 8 121 129 18 10 101 69/0
X436 1 128 132 18 10 104 70/1
434 -2 157 135 18 1 107 /2
425 - 9 147 138 18 1" 110 72/3
409 - 16 156 141 17 11 112 T3/4
87 - 23 166 143 16 12 115 T4/5
36 - %0 175 145 15 12 118 75/6
39 - 38 185 147 14 12 122 76/
273 - 46 195 149 12 12 125 T/
219 - 54 205 151 10 13 128 78/9
157 - 63 214 152 7 13 132 79/0
a5 - 72 224 153 4 14 135 80/1
6 - T9 233 154 1 14 139 81/2
- B - % 241 155 - 3 14 147 B2/

«729%7 3"noY p1v72 0%23n0E oIk overaYY ,T3Y KM3 1Y21Y OVIEEBA .3 .3

N. B. All figures are individually rounded and in some
instances do not add up exactly to totals ehown.
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Incere @id Expenditure (in IL millions) of the Old-Age mnd Survivors
Insurance Branch 1962/63% - 1989/40

fable No. 12 Assumptions B (0,0) (0,0) 3 mman 12 "0 MY
nayn vB33 Tti:u] amy| 0" miksin|_lncome 5
nien o3 | (1) %» micaann notel "o nvavy qzen pazpn| myeva vy

Ealance M| Expendi- Total Interent |Allocation | Premiume | Yenr 4

nt end Income turea of the

of Year Exooeeding Treasury

Expenditures
or vice versa
()] (1) (3] (5] ) (€3] {2) (1)
270 61/2
35 55 50 104 12 B B4 62/3
360 55 55 10 14 9 a7 63/4
435 55 60 16 17 9 50 64/5
490 55 66 21 19 9 92 65/6
545 55 72 127 22 10 56 66/7
599 54 i) 133 24 10 79 61/8
652 5% & 1%8 % 10 102 66/9
704 52 92 144 29 10 105 649/0
54 51 i 150 n 1 108 701
803 48 108 156 33 1" 12 /2
a48 45 116 161 3 11 115 12/3
839 42 125 167 7 12 118 T5/4
927 = 134 172 b 12 122 4/5
962 35 143 178 40 12 125 75/6
591 29 154 183 42 13 128 7%/7
1015 23 165 188 43 13 132 /6
1032 18 176 193 44 14 1% /9
1043 11 187 198 4“4 14 139 T79/0
1048 4 198 202 45 4 143 80/1
1046 -2 208 206 s 15 147 B1/2
1038 - 218 211 4“ 15 151 82/3
| 1022 =19 2% 215 4 16 155 8%/4

1000 - 22 241 218 43 16 159 B4/5
970 -3 252 22 42 16 163 /6
934 - % 260 225 ] 17 168 86/7
894 -4 270 229 %9 ki 172 81/8
847 - 47 Z18 2% 1] 18 171 aag
794 - 53 287 2% % 18 182 89/0

<779%7 3"noY p1v1a orosnos o3ve a*oyet1 ,1a% k"3 Yvarp ovagoon .3 L)

Ne Bs A1l flgures are individually rounded and in some inotances
do not add up exactly to totnls shown.
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1969/90 W 1962/63 022w3 01"K2Y NPT MBI 93y W9 0IY7 *2172%R3 NI M1
Income end Bxpenditure (in Qmillions) of the 0Old-Age and Swrvivars Insurance Branch 1962/6% - 1989/50
fable No, 13 Assumptions A (1,2) {1,2) ® nynan 13 "o MY
T (17a) 3119 a"o mixswn  |_Ipcome  EECNE- W AN IR
-t 4103 (10) 99 moazmn sotat a"o nrase wnnn nazpn | meea et |08
iihlnmn MBI g nad ture Total Interest Allocation Premiumg
ot end Incams = of the
of Year Exceeding Tresaury
Exponditurea
or vice versa

(&) {7} (6] [ €3] {4) {3) {2) (1)

210 612

30 30 76 106 11 9 86 62/3
F 29 82 112 13 9 90 63/4
l 38 29 89 118 14 9 94 64/5
- 29 95 124 15 10 99 65/6

413 26 104 1%0 16 10 104 66,7
g &7 24 113 137 17 i1 109 67/8
. 458 21 122 144 18 11 114 68/9

11 19 131 150 19 12 19 69/0

. 493 16 140 156 20 12 V24 To/1
P 504 1 153 164 21 13 130 /2

510 3 165 m 21 14 137 72/3
%1 1 177 178 21 14 143 =
|
. 507 - 4 190 166 21 15 150 T4/5
L 497 - 10 202 192 21 16 156 75/6
e - 15 216 201 20 16 164 T6/7
| 461 -2 230 200 19 17 172 T7/8
43 - 27 244 217 18 18 180 8/9
S 41] - 34 258 224 117 19 168 79/G

9 - 40 272 232 15 20 197 a0/1
b 55 - 44 241 13 21 207 /2

67 - 48 299 251 11 22 218 ga/3
b 216 - 52 312 261 9 23 229 83/4

160 - 56 326 210 7 24 240 B84/5

100 - 60 240 279 4 25 250 85/6

34 - 66 3456 291 1 26 263 86,7
L; B. All figuros are Individually rounded BYoonbo ca'e ovoyeRy 1A% k"3 abaly ovamomn .2 .2

and in sowe instances do not ndd up 79957 3"npY pivaa
exaotly to totals shown.
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Income andBxponditure (in I, millions) of the Old-Age abd Survivors Insurance Branch 1962/63 - 198990

1 63 033 0"’

Table No. 14 Assumptions B (1,2)

Tl Y Ny 31900 ARG MoK

(1,2) 3 mynan 14 "o MY

4103 mayn Yo3l 11913) 1w [ Iancouse S Rian. .
nien {'II' "‘l' nioaann n"o nikxIN n"o n¥avy TTIRA RAXPN mera o e
!“] '“‘: . I nrziaa| S —— . ::1 ::ﬂnu Prestime | Youtl
af Vear Exceeding Expondi- Troasury
Exponditures turea
or viase versa
6) @) ) ) €Y ) 6! 0|
270 612
326 56 51 106 12 86 623
64 58 57 114 14 9 9 634
443 59 62 122 17 10 5 645
504 61 68 130 20 10 100 656
567 62 76 139 22 1" 106 66
630 63 B4 148 25 i 12 6/8
695 64 92 157 28 12 17 649
760 66 100 166 3 12 123 | 6
827 67 108 175 11 13 129 1
893 66 120 186 37 14 136 n/
959 66 1% 197 40 14 143 T2/
1024 65 142 208 42 15 150 | T4
1089 (33 154 218 45 16 157 (4
1153 64 165 229 48 16 165 T36
1214 61 180 241 51 17 173 /1|
1273 59 195 254 53 18 182 /8
1329 56 210 265 o6 19 190 /9 |
1381 53 225 21 58 20 199 /0
1431 49 240 289 60 21 208 80/t
1478 47 256 303 &2 22 219 afi
1522 45 2712 N7 64 23 229 /3
1564 42 26 33 66 24 240 a4
1604 40 305 344 66 e 251 Bafs
1641 n ] 358 10 26 262 13
1679 38 3% 315 72 28 276 86/7 |
1me 40 2 191 T 29 269 /e
1759 4 %7 408 7% %0 303 /4
1802 43 62 42 T 2 17 890
N. Be All figures are indiyidually rounded o%bonon DavE o'ppobl ,Ta% ®Y3 Y11y DvaBasn  .3.)

and in oomne inutances do not ndd up

oxactly to totuls shown. %1 a"nnh pivia




1989/90 T _1962/63 02Jwa 0*1K@1 NPT ML 3 93y W A11Y7 317978 MKW 110390

: Income ard Expenditure (in I millions) of the Old-Age and Survivors Insurance Branch 1962/62 - 1989/90

(2,2) ® nynan 15 “oo mY

Table Ho. 15 Assumptions A (2,2)

q103 ayn Yo (11773) smip] n"omwzwn | I pcome piBaan v
nawn (12) %9 nioazna n"o nTanr AXVRN N3IpR | MIDYa YD
Balanae Ingcoma bl i Total Total Interest Allocaticn Fremiums Your

45 .and Exceeding Expenditures of the
o Ten Expenditures Treasury
or vice verau
(8) (1) (6) (5) (4) (3) (2) (1)
270 61/2
299 28 T 106 11 B6 62/3
326 27 84 112 13 90 63/4
*352 2 92 17 14 94 64/5
376 25 99 123 15 10 99 65/6
306 20 110 130 16 10 104 66/
412 16 120 1% 17 1 109 67/8
423 11 13 142 17 11 114 &8/9
429 6 142 148 18 12 119 65/0
%430 1 153 154 18 12 124 70/1
422 - 8 169 161 18 13 1%0 T1/2
405 # 47 184 167 17 14 137 72/3
378 - 27 200 173 16 14 143 734
4 - 36 216 179 14 15 150 74/5
204 - 47 23 184 3 16 156 15/6
235 - 60 250 191 10 16 164 T6/7
162 - 73 264 197 T 17 172 T1/a
6 - 86 28 202 4 18 180 (L
N. B« 411 Tipures are individually rounded o'oanon nivk Graysby ,7a% ®"s ahay ovamomn L3612

and in some ifnsiences do not add up
exactly to totals shown,

9p9 B"apY pavia
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Income and BExpenditure

pabla Mo, 16 Assumptions B (2,2)

1 63 032 D™ YMY T

muo Y2 n1"? Y2170 RIKIW N0Xon

(2,2) 3 ninan 16 “m A

(4n & milldions) of the 0ld-Age and Survivors Insurnnce Branch 1962/63 - 1989/%0

mayn voal s | n"c niExIn lacogs p1E.
nign §ie3 ('ll' 9 nypasnn o nravy AZEN nazpn | miera By
at end Income i I Sl Total Intereat .f...r'l.t;m}:tm Preuiuny
of Year Excoeding Rxpendi AL
Expenditures
or yigs versa
- {1 (&) 6 0! ) (oM
270 "
325 55 52 106 12 9 B6
81 56 s8 14 14 9 9
b Ll 65 122 17 10 95
456 58 ki 129 19 10 100
554 58 80 138 32 1" 106
" 57 % 17 24 1" 12
o » e 156 27 12 "7
o % 109 165 29 12 123
i %5 1e 173 52 13 129
830 51 132 184 % 14 1%
&78 41 146 194 % o i
. b 160 204 % 15 150
939 8 175 213 40 16 157
0 % 169 223 42 16 165
1018 2% 208 233 43 " i
s e a8 244 44 18 182
1039 6 248 254 4 19 18
1034 -5 268 23 . 20 199
1019 - 15 288 212 “ o i -
oo =8 L 283 43 22 219
950 - 41 T34 294 " 23 229
850 - 54 358 03 i 24 240
821 - 69 38 312 % 25 251
g = 4% 32 3 2 262
647 - 97 429 332 29 s o
5% -1 453 33 24 2 o
il = 418 352 19 % 503
Gl = e e 362 13 32 37

K. B. All figures are individunlly rounded and
in some insimnges to not add up exaoctly
to totals ahowm,

47
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Table Ng. 17 Asswiptions A (2¥2,5) (2%,5) ® ninan 17 “@ MY
wayn vo21 (yr972) smip a"c mwwzn |_Ipcope p1o3an

nwn fiEa (;n] ¥ nyoaznn "o n*ay AXIKN N3TpN nig*a *o% naw
r_m e RIEX 1NN g:'tal ik Tt asant 31:;:11@ Frerwiums | Year
B¢ Yoar Excoeeding penditures Treasury
Expenditures
g ¥ios versa A
(1) (5) (5) (4) (3) (2) (1)
b0 61/2
3 30 78 109 1 9 B8 62/%
555 32 86 118 13 10 96 63/4
£ 34 93 128 14 10 10% 64/5
403 36 []] 137 16 i 10 65/6
440 7 1% 150 17 12 120 66,7
4T - 125 162 19 13 130 67/8
516 =8 137 175 21 14 141 68/9
555 39 149 188 22 15 151 69/0
506 40 161 201 24 16 161 0/1
6% 40 178 219 26 i8 176 /2
76 40 196 236 28 19 150 72/3
TI6 40 214 254 29 0 204 73/4
756 40 232 272 b1 22 219 T4/5
796 40 250 283 33 23 253 75/6
639 43 272 5 34 26 255 76/7
B84 46 295 44 36 28 21 T1/8
934 49 T 36 8 30 298 78/9
G686 52 340 392 41 32 320 79/0

1042 56 %62 418 43 54 i a0/1

111 69 388 456 46 37 I3 81/z2

1193 82 413 495 49 41 406 B2/%

1289 96 438 554 53 44 438 83/4

1400 11 463 574 57 41 410 84/5

1526 126 468 614 62 50 502 85/6

1674 148 522 670 68 55 547 86/7

1846 172 556 728 75 59 593 &1/8

2042 196 590 786 83 &4 639 83/9

2264 222 624 845 92 68 665 ggfo| &
S

‘4, B, ALl fijures are individuslly rounded and or*nanoR DJ'® Q'opE%Y ,Ta% &K"3 A%y ovaooha 3.3
in some Iinstances do not add up exmotly J5aphT 3"ney priaa

to totals shown.
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Incose and Expenditure (in Il millions) of the Old-Age und Survivors Imsurance Branch 1962/63 - 1989/90

Table No, 18 Asaumptions B (2Y2,5) (25,5) 2 mwnan 16 " My
nayn Y633 Crizas) gap n"o nikxin | _Income TS - E——
! nagn Wiea (12) v» nivasnn Potal "o nYa 51?;::1:::" nieYa oy
g meome ™ Exponditurea | Total Interost | or the Preniuns
of Yoor Exceeding Treasury
Ecponditures
or gice versh
- (7) (6) (5) (a) (3) (2)
270
. & a1 22 110 12 9 a9
390 62 59 121 15 10 a7
456 67 66 135 17 10 108
b2d m T3 144 20 1" 12
604 76 83 160 24 12 124
666 B2 94 175 27 14 1%
T3 a1 104 19 n 15 146
B66 93 114 20 ] 16 157
866 9 124 224 » 17 168
1M 105 140 246 43 18 184
1182 112 156 268 48 20 200
1300 118 172 290 53 22 215
1425 124 1688 3 58 23 23
1556 132 204 336 64 25 247
1696 140 221 367 Ta 27 270
1644 148 250 398 16 29 29%
200 156 274 4% &3 32 e
2166 165 297 462 90 ] 3%
2341 175 J20 495 97 6 351
2532 191 348 5% 105 Y 304 | 8
219 208 m 584 114 43 a1
204 225 AQ5 630 124 46 460
3207 243 434 Ll 1 49 493
469 62 462 Tea 145 53 526
164 296 493 789 157 51 5T4
4055 b3 | G524 855 m B2 622
4463 68 556 G23 186 67 &m0
46865 406 587 993 203 T2 T8
Ne Bs All Tigurse ere individunlly rounded and o'Eanon bive oroyebr ,TaY KM Y930y DYveoan  W3.0
in aowe instances do mot add up exactly 9957 2"neh prvma

10 totals shown.
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nwera 31y e ATYY? Y3770 MM noian

and Expenditure (in I millions) of the Old-Age and Survivors Insurance Branch 1962/63 - 1989/90

wble No. 19 Assumptions A (5,5)

(5,5) X minan 19 “@ mY

nagn 7031 gnru} W1y n"o mkxwn | _Income n183an |
nawn 4183 (18) % mwaann "o N3ty AA nazpn | mwea gy | 0T
; e b R Total Interest :?:::uun Premiums | Year
Exceading Expenditures frsasury

Expenditures

ar vice versa
(8) )] (6) (5) {4) (3) (2) (1)
70 61/2
297 b, B2 108 1 9 ] 62/3
323 2 92 118 12 10 9% 63/4
*48 2 o] 127 14 10 103 £4/5
b 5] 5 m 136 15 11 110 65/6
393 2 128 148 16 12 120 66/7
407 14 146 160 16 13 130 67/8
415 8 164 172 17 14 141 68/9
7 ] 181 183 17 15 151 69/0
412 -5 199 194 17 16 161 70/1
393 =19 228 210 16 18 176 /2
60 -3 258 224 15 19 190 72/3
0 - 49 288 238 13 20 204 73/4
244 - 66 "7 252 1 22 219 T%/5
162 - 83 M7 264 a ] 233 75/6
55 - 107 1] 284 - 26 255 76/1

K. B. All figures are individunlly rounded and
in sowe instances do not add up exactly
to totals shown.

78T 3"neY prvTa

o*oanos 03K orEyEYY ,TaY k"3 hap ovsaton .a.
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Income und Expenditure (in Il millions) of the Old-Age and Survivors Inourance Eranch 1962/63 - 1989/%0

table Na. 20 Aspumptions B (5,5) (5,5) 3 miman 20 oo My
napn @23 Enn;} my onmmxwn |_Ingomae Eibaan =4
aawn q103 1n) ¥ mioisnn "o nyars MWk nazpn | miera ey
e Imm: g Total Total Interoat Alloontion | Premiums | Yeap
at end Rxcesding Exponditures T:.,:a:h
of Year Bxponditures b
or vioe versa
_(8) (@) (6) (5) (4) (3) _(2)
210
325 ] 55 55 10 12 9 89
=2 57 64 121 14 10 a7 3
443 60 72 152 17 10 105
506 64 a0 143 20 " 12
570 64 31 158 2 12 124
634 64 109 173 25 14 135
659 64 124 168 on 15 146
164 65 15 204 31 16 157
B29 b5 153 218 34 17 168 [
g 59 179 2% 36 16 184 ne
941 53 205 258 b 20 200 '
96 47 231 218 M 22 215
028 40 257 291 43 23 231
1061 ] 23 316 a4 25 247
*omt 16 326 342 46 21 270
1075 - 2 ¥70 368 46 ] 293
1054 - 20 413 32 45 32 e
1014 - 40 456 416 ' 34 338
554 - 60 499 439 42 36 361
6565 - 90 562 472 38 » 554
T4 - 120 624 504 bl 43 427
592 *= 153 686 534 27 46 460
405 - 186 Tas 563 20 449 447
184 - 202 811 560 1 53 526
N. B. All figures are individually rounded and B'panoa @i otareby  ,1a% E"3 %21y oramoon W3l
in pome instances do not ndd up exsctly 957 3aeh prva

to totals ahown,
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51, The first part of Chapter 5 deals with Tables No. 3, 4 and 5, the balance
sheets for the three closed groups defined in §31, in the light of the assumptiona
regarding the increase of the premiums and the benefits, and the grant of a one-time
increase of benefits, The rates of premiums for all these cases ere indicated.

52, ‘Tables No. 6, then, give the balance sheets for the whole branch, taking
into scoount the income and expenditure during the next 30 years only, and indicate
three different "adeguate premium rates™ as explained in the accompanying text,

53, The premium rates indicated in the above-mentioned Tables No. 5 relate to
groups of immigrants of a certain age-compoaition. In order to indicate, to some
extent, the financial effect of various age groups joining the scheme, Tables Ne.7T
indicate adequate premium rates for immigrating males of ages 20, 30, 40, 50 and
55 years.

54, ‘Tables No. B show the amount which will be added to the mssets by increasing
the premium rates by 1% as from 1962/63.

55, In this last section of Chapter 5 the actuary stresses the great importance
of the SBurvivor Insurance as providing life insurance for dependenta of the insured.
The sggregate present value of the benefits payments which would become due in the
theoretical case that all insured breadwinners would die on the date of the report,
represents the total amount of the above-mentioned life insurance in force. It
amounts to W3-3Y3 milliarde, while the total amount of life assurance in force on
31.12.59, in all private (lsraeli and foreign) life insurance companies was

1L256 millions only, i.e. less than 8% of the above amount,

In Chapter 6 the actuary gives a short recapitulation of the preceding
chapters. He stresses the difference betweor the firat and this triennial report,
which deals fully with posaible increases in premium income and benefits expenditure
and with various methods of financing. He accentuates, however, that the uncertsinty
of the bases of his estimates and of his assumptions r&qu.:.raa B great deal of
caution in relying on the results of his estimates,

The Appendixz contgins the Tables relying on forecasts A and B, aa
described in 441,

53
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¢) that the basic benefits, too, will keep pace with the real wages and .
ncrease at the same rate, i.e. 2% or 5% - the relevant columns are
wrked {2,2) or (5,5) respectively - or that they will increase by
half that rate only, i.e. 1% or 2¥2% - the relevant columns are marked
(1,2) or (2%2,5) respectively. |

41 Chapter 4 deals with the tables showing the development of the branch

during the period 1.4.60 - 31.3.90. 411 tables are based separately on each |
of the five assumptions mentioned in §37 mbove, the tables given in the appendix |
relying on forecast A (Tables No. 11, 13, 15, 17, 19), and B (Tables No. 12, '
14, 16, 18, 20), aa mentioned in §35.

Bince these forecasts are not likely to be realized, the columns of
Table No. 1 ingluded in Chapter 4 show mean figures between those of the
porrespending columns in the above-mentioned tables. However, they give
three columns cnly, corresponding to a "pair" of tables based on assumptions A
and B

ks the table headings are given both in Hebrew and in Engliash, it is
hoped that readers who do not know Hebrew, will be able to follow them.

t2s Table No, 2 shows the anticipated development of the net assets of the
branch if, besides the (full or partial) linking of the increase of bencfits
to that of real wages, there is also a one-time increase in yearly benefits at
the rate of about 108, The mdditional expenditure incurred by this incremse is
shown in the second column from the right. The following four columns bear the
same numbers as the corresponding columns in Table No. 1.

43s In all tables three critical points are marked:
x marks the laat year in which the premium income exceeds the axpenditure;
xx marks the last year in which the net assets of the branch are not lesa
than its expenditure in the following three years (the "desirable
minimum.resarvu“];
ot marks the year in which those net assets reach their pealk,
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BUMMARY

1. In Chapter 1 the reader who needs detailed explanations of basic actuarial
expreseions is referred to the first triennial report, where those are given in
full. The actuary explains that this report is restricted to the OASI (01d Age
and Survivors Insurance) branch only, since the other branches are fully dealt
with in the mctuarial reports appended to the Annual Balance 8hoets and Financial
Reports. The main regulations of the OASI branch are mentioned and the techhical
bases of this report are explained.

2{« In Chapter 2 the aims of the report are discussed. Tho purpose of an
actuarial (technical) balance sheet, completely independent from the methods

of financing presently employed, is explained. The actuary then deals with
yarious possible or advisable methods of financing sccording to the circumstances
and practice in various countries, There is a discussion of adjustment of old-sge
pensions, not only to the cost-of-living index, but also to the fluctuations in
cconomic conditions, especially to increase in real wages. The effect of the
different factors on the methods of financing is also discussed,

22, The actuary, therefore, proposes to give in the succeeding chapters,
balance sheets for certain closed groups,; as well us tables showing the
prospective development (over the next 30 years) of the branch as a whole,
according t0 various assumptions regarding future increases of real wages on
the one hiid, and of baslc bencfits on the cther,

31« In Chapter 3 the above-mentioned closed groups are defined. They are:

a) the "initial population", i.e, the persons insured on the
date of the report (31.3.60);

b) the young people joining the insurance scheme from year
to year; and

¢) imsdgration from year to year.

32, The total number of the "initial population" is assumed to have been
660,000, Its composition mccording to eex and age is, unfortunately, not known
and had, therefore, to be assumed to correspgnd to the composition of the insured
population two years previocusly, i.e. on 31,.3,58,
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