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TABLE NO. 1 'O m>

IMATED DEVELOPMENT OF OASIBRANCH aYMREN MRt Ay nmn

TIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL owrn oYhpw whNa 31.03.2030
CCORDNIG TO ALTERNATIVE (0,16,165,60),5.2) (0,14,{45,40),5.2) naurvhK nY
(10) (%) (8) (7) (&) (s) (4) (3 (2 (1)
| DBa) oM - maan ™ Ny | rm rmo mosan naxpn moaan e
mens L e by mwa 0] mpaan nrarn A
IEn bpil tahl PARMNET ajit-
Income L ondribution
Asnets sl 1w [ Total Income Income
end of Expenditure | Expenditure Total Incume T Trewsury
_ Year (5= (81 12 =6} Expenditure | (23114 Interest Alloeation | Contribution | Year
| ss17a | 17200 -447 5533 23733 17567 100 s0s6 | 1981
| 79987 | 4s793 -1733 15209 62002 46680 1848 13476 1982
| 283285 | 183298 4851 42008 225396 185247 4902 35247 1983
| 1333303 J 1070038 -39104 131822 1301880 1084544 24498 192718 1984
| 753858
|
| 7e970s 16046 -50%04 | 233599 249645 38828 27524 l 183495 1985
| 200 | 1aes | -ssos2 241594 253090 38578 r 17980 186532 1986
r 789155 | 1955 -58328 248706 256662 38301 28482 18967% 1987
[ 794388 5204 ~62427 255820 261025 8622 | 29009 193393 1988
797305 2944 ~45450 262616 265562 38821 29575 197168 1989
795247 43 | -68149 269524 270267 38916 30176 201175 1990
TR8181 68 69830 275331 275283 38937 30825 205501 1991
797539 442 | =7107¢ 281184 280524 38920 31514 210091 1992
796292 ~1247 [ =T2351 187118 285971 38874 31230 114887 1993
795184 -1108 72912 292827 291719 38814 32987 219918 1994
| 794235 -48 ~13476 198552 297603 3AT8E 33781 115075 1995
793479 554 738128 304084 303528 38730 34539 130259 1994
793457 =23 74056 309512 309490 &7 35518 135455 1997
74211 553 =74249 314894 315448 38728 36094 240425 1998
795829 1618 74030 319808 321426 38781 36887 245778 1999
798262 2434 74045 324700 327134 38880 37598 250658 2000
BO1447 3205 ~74125 329536 332741 19018 38312 255411 2001
805924 4458 =73809 334212 338669 39208 39081 260404 2002
811256 5332 -73883 339031 344344 5944% 39772 285148 2003
817362 6108 ~74089 343908 350012 39712 40473 269817 2004
823609 6447 ~747463 349304 355752 40029 41181 274542 2005
#20854 6055 ~T6174 355473 361528 40333 41895 279299 2008
B34719 4354 -78364 | 362495 387351 40800 42620 284131 2007
833004 3285 | -BO8BS | 370028 373312 40798 4337 289143 2008
839345 1360 | -A3704 | 378OS% | 379419 409N 44153 294155 2009
B36858 -2507 | -pa3ze | 3&vE9s 385389 40885 44938 299570 2010
azras 077 -95481 400180 391003 40598 45705 304700 2011
809585 -18096 =104502 414320 196215 39933 45473 309819 2012
782079 -27506 -113588 428865 401159 18821 472861 315076 2013
745614 -3odes -121801 | s4230 405838 37261 48075 320500 2014
698493 -47120 -131213 457019 409898 351232 48871 325806 2018
438550 -59944 -142168 473078 413132 52611 FTTEL 330688 2016
544795 ~71755 ~15347H 489297 415542 29380 50373 335819 2017
476581 ~88213 “164677 505105 416892 25399 51044 340428 2018
374005 =102574 -175088 520040 417464 10746 51744 344972 2019
156699 =117306 ~185160 534964 417858 15383 52471 349804 2020
123957 -132742 -195188 549580 416838 7284 53159 354394 2021
21947 147904 =204204 543272 415368 2439 53860 159068 2022
-187218 =163271 =212724 5746746 413474 -5150 54603 364022 2023
-356321 -179103 120991 B90248 411145 -13501 55389 3469258 2024
-562000 195579 -129249 603996 | 408318 =27842 56212 374748 2025
-774070 212070 =116574 si7ie1 | a05113 =32587 57091 380807 2026
1001796 -227715 242447 629347 | 401622 -43314 LTI 386900 2027
~1245439 243643 147864 ss1a0 | zeTIeY -54811 59032 393544 2028
-1506081 =26084% ~153598 454033 | 393391 67110 | H00865 400438 2029
: | = ,l_ = 1 —=




TABLE NO. 2 ‘'onmb

ESTIMATED DEVELOPMENT OF OASI BRANCH OYINEN TIPT Y
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL owrn oYpw whKa 31,0
ACCORDNIG TO ALTERNATIVE (0,16,(65,60),5.5) (0,16,(65,60),5.5) AN
(10) (%) (8 N (&) (8 (4} (3] 12}
o'oa3 om o mosan | e e amw moaan raxpn msasn
e L] e by me T muasn mavn e wm
nenow awn | muonn T s
Ratia of Income | Comribution
Asarts Assets ot Lisa Lew Toisl Income Inyome
1o Yearly e of Eapenditure Expenditury Tatal Incume from Towmvuary fromm
Expenditure Year 18) = i&) {2) = (8} E spenditure (2= Xpsid) Interest Allercationn € amiribwdion
3.7 33174 17200 ~4é7 6533 23733 17587 100 LT
38 79967 46798 =1733 15209 42002 48680 1846 13474
L8 263265 183298 -4851 42098 2253946 185247 4902 15247
33 1333303 1070038 =39104 231822 1301860 1084544 PEFLE 192718
(753658
33 781188 28527 -39515 233599 262126 38930 29113 194083
33 807005 24819 -44299 241554 268414 39524 29594 197295
33 829166 22181 ~4TAMN 248706 270847 39907 30125 200835
33 849525 10359 ~51267 255820 27617% 40944 30683 204553
3.3 BeBs40 19115 -54073 262616 28173 41908 31281 208543
33 886813 18194 -56540 269324 287517 42818 198 212784
33 505173 18339 -57972 275331 | 293870 43707 32604 217859
33 924169 18997 -58953 281186 | 300183 44818 33332 s
33 243869 19699 ~59951 287218 | 308m7 | 45582 340%0 1272465
i3 565097 21229 -80222 292827 314056 | 44560 34891 232805
3.3 987953 12858 -60489 298552 321407 47635 35709 238043
3.3 1012744 24719 -40538 304084 328878 48797 38532 243544
3.4 10359690 26946 -40470 309512 336458 50059 37358 249043
34 1068912 9 -40385 314894 344118 51429 38174 254510
34 1100527 32015 -59895 319808 351823 52923 38987 259913
35 1135424 34497 -59785 324700 359197 54545 | MW 264915
L ¥ 1172350 34926 -59618 329536 366445 S&267 | 40458 289718
38 1212182 39831 -59530 334212 374044 58159 | 41202 174682
37 1255841 43679 -S8584 339031 38T 60196 42087 130447
38 1301549 46688 58520 343908 390594 62400 42804 185388
39 1351928 49379 58921 349304 398684 64743 43557 290383
59 1403385 51457 -60058 355473 406930 67203 44312 295415
a0 14546242 52857 41969 362455 415382 69747 45079 300524
4 1510269 54027 ~54201 370028 424085 72354 45874 305827
4.1 1585263 54954 ~66720 378059 433053 75013 46701 311559
4.2 1619427 54164 ~71040 387898 442059 TT67S 47528 316850
41 1670103 50676 -77899 400180 45085¢ 0232 48542 322281
4.1 1715201 45099 -86624 414320 459419 B2568 49154 3278698
4.1 1754407 319208 -95407 428665 467870 54625 49989 333257
4.0 1788358 33951 103307 442301 476252 B&409 508459 338994
4.0 1815534 27178 =112413 457019 484197 B7900 51691 344406
3.9 1833952 18415 -123094 473074 491491 89012 52497 349982
38 1842734 8788 =134160 489297 493083 89475 53271 355137
e 1841264 1474 -145299 505105 503631 89854 5397 359807
3s 1829722 =11542 -15572% 520080 508499 49538 54847 364315
34 1807844 21878 =18595) | 534954 | 513088 a7 55352 349013
32 1776785 -31079 =174735 549587 518501 87429 56227 374545
3.1 1735925 40843 -183464 563272 512432 85475 54948 379788
29 1685408 50517 191719 5T6Tde 526229 23447 57754 385027
2.8 1625052 -40355 =199683 590248 529893 80743 SAGHS 190565
1.4 1554432 -70620 207624 HO3I96 833374 77548 | 59458 396372
24 1474072 -BO360 -214812 £17181 S36821 73866 60385 402570
2.2 1385070 -§9002 =220 629347 | 540345 | 69735 | 61384 409226
1.0 1287559 97551 =115155 414710 | Sasaer | 65184 #2433 418158
1.5 1180782 = 106757 =230491 | 454033 | S4TIT6 S0I03 | #3531 | 423542
=== L e— e —_— = E=E e e A e Ay Eemm—mmee




TABLE NO. 3 ‘onmb

MATED DEVELOPMENT OF OASI BRANCH DYIRWY TIPT Y TN
1. 31.3.2030 IN THOUSANDS OF NEW SHEKEL owrn oopw 1bhKa 31.03.2030 W
RDNIG TO ALTERNATIVE (0,16,{67,62).5.2) (0.16,(67,62),5.2) MavrwhK b
(10) (9) (&) {n 8) (%) (4) (3) (2) )
ovaa) om j=y==11 o " Ry ame a’me bai-t= 3] nayen moaan mw
ety moa mne e My moaan e et wm
e Bt mare mEyTT mea
Ratio of | Income | Contribution
Anarts Awrisnl | s [ Taotal Income Income
1o Veurly end ul Expenditure | E Tustal Incanme from Treasury from
- Expendifure Year 51— (&) {2) = {8) Expenditure 2y 3)= (4} Tnferest Adloseation A antribution Year
A7 ITa 17200 =447 6533 23738 17847 100 H0s8 1981
18 T9987 44793 1733 15209 61002 44880 1845 13475 1981
LN ] 143165 183298 ~&851 42098 115394 185247 4902 35247 1983
i3 1333303 1070038 =39104 131822 1301860 1084644 14493 151718 1984
{753658)
37 795051 41593 15977 213485 154878 59244 28128 187508 1985
58 B35475 40474 =28739 219524 259948 £0545 28418 190784 1988
58 B73335 37880 ~329213 116954 164814 41878 19105 194031 1947
39 09510 MITS ~35918 134389 I705465 43484 19419 197481 1988
9 448951 54 -39988 241178 LIT6599 45230 3079 2011%0 19a9
19 TIR03 49T =41748 247894 282844 44947 30772 205147 1990
4.0 1015179 35277 44789 2154159 289435 48681 31405 209570 199
4.0 1051433 36153 =46131 260102 198355 50405 31080 213870 1992
&1 1090012 38589 =45452 265188 303777 522\ 32810 L1187 1993
.l 1157488 | 41458 46191 2monT 311583 54183 33574 123828 1994
4.3 175799 44511 46315 275315 319a2e S&I78 34350 2290 1995
a4 1223590 47T =458T 280139 327929 58522 35140 234268 1994
4.5 1274750 51140 =45699 285192 136382 50935 535924 239493 1997
d.b 1329618 543469 ~45359 290070 344938 43521 36707 244N 1998
4.7 13882102 GASAL =45177 194999 353583 56288 37473 249822 1999
4.8 1450351 &1149 45282 299935 M1084 569233 38198 1545853 1000
5.0 15146818 [.T.E V. 44819 304263 ATOTR0 Ti370 Lame 159443 2001
51 1588060 Tizaz 44155 308609 179851 75719 ELLY.E) 164454 2002
53 1664035 75975 43754 321997 388973 79319 403590 269264 2003
5.5 1745106 #1071 43187 317142 398313 B350 41108 274055 2004
57 1831519 Bé6413 ~4 2647 321835 AJ8048 87235 41845 178968 20085
59 1923624 LF3ler 42089 328138 418245 F1589 421607 184049 2008
(%] 2021313 68T -41920 Rinre 418445 46218 ARLEG 289159 007
63 2128139 102826 =4 1460 1aTonn 439847 101109 44183 2194555 2008
&85 115438 197297 ~4592% 4380 451127 106234 44784 299908 2009
5.7 2342977 111542 =4 5849 351313 4628585 11157 45820 305464 2010
(1] 2458554 118877 48222 359477 ATS054 "mTmnm 445688 311255 on
T.0 1576188 117633 -81715 349712 ABTHS 1221799 47550 316997 2012
70 24691935 116747 ~E014L 38lea9 4995946 1218515 48378 3212505 013
T 2804504 113570 469729 397505 S1107S 1341538 FLAT-Y. RITTTE 2014
74 1916909 110404 =To4% 41210 522606 139595 459548 333052 018
T4 5025405 108458 =ATI0% 425681 534177 144934 50T 338472 2018
T4 5130582 105177 =94513 a401137 545314 150744 51544 343824 2017
71 3130389 99807 =107574 455408 5554618 155748 52235 348234 2018
71 3324550 4181 =1188168 471302 555483 159877 52903 152684 2019
1.0 3213713 [-EAT-X1 =118807 486286 | 575450 144548 53422 A5T480 2020
70 32958480 B4TST 155142 | S00268 5A5083% 1568590 54319 362124 20
1.0 3578793 BO3S =147512 S140A7 594350 172616 55009 MaT1S 2022
6.9 34655259 THaET =155713 KI7X0A 5037758 176440 §5739 371595 2013
59 A7i9301 74041 =1424600 539470 613511 1807111 846530 ATa84% 2024
4.9 3801500 T219%9 =148859 55139 &23590 1834678 57380 3415382 2028
&9 JATI048 TI548 =1T4892 1A B 633972 1871860 E81A0 lgass2 2028
o8 3940845 58787 =180%7é STST4d 44541 190558 E9115 394768 2017
X ] 4008908 &B083 =“18a8047 SaTaM 555534 193886 60214 401424 2018
4.8 407TEES aEFAY =189545 598124 HATI04 197239 81287 408579 2029




TABLE NO. 4 ‘'on mb

ESTIMATED DEVELOPMENT OF OASI BRANCH

UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL

ACCORDNIG TO ALTERNATIVE (0,16,(67,62),5.5)

DYPRWY (T QY N
onwIn opw 10DND 31,03.2050 T

(0,16,(67,62),5.5) NLIWIR WY

{10} (%) (8] (7 (&) (5) [4) (3) 4] (1
BYD33 oM ==k H] moaan ™I Ry a*ne N mBaan naspn mean o
nusnn® moa mna b mwa My mpaan marm 5 "
bttty mawn MR KX moa
Ratio of Income Coniribution
Assets Assets al Less Less Total Incame Income
to Yearly end of Expenditure Expenditure Total Income froem Treasury fromm
Expenditure Year {5) — (&) {2) — (6} Expenditure [2)+(X)=1(4) Interest Adllocation Contribution
% 33174 17200 4467 &533 23733 17567 100 LGS
38 79957 456793 =1733 1520% 42002 46680 1844 13474
3.4 263245 183298 -&6851 42098 2253194 185247 4902 35247
33 1333303 1070038 -39104 231822 13018460 1084444 24498 192718
{753458)
3.8 807803 54145 -15159 213485 267429 19555 2974% 198325
3% 861851 54048 ~17732 219524 273573 41511 302469 201793
4.0 214215 52374 -2172% 226954 179318 43319 30784 105225
4.1 265873 515648 -25534 234389 286037 45858 31328 208453
4.2 1017794 51921 -28381 241178 193099 48382 31920 212797
4.5 1070359 52544 =30912 247894 300460 50931 32547 2146942
4.4 1124397 54038 =32710 254159 308194 53531 33217 22144%
4.5 1180656 56259 =338%3 260102 3146360 546221 3398 216208
4.7 1240581 59925 -313831 265188 325113 59055 34703 231356
4.8 1304798 64215 -33378 270117 334333 62081 35511 236739
50 1373345 SB549 =33103 275315 343864 65321 346332 4212
512 1446945 73600 =32355 28013% 353738 48788 37187 247783
53 1525560 78615 -31882 285192 3563807 72500 37997 253310
55 16095610 B4051 =31241 290070 374120 Teds8 la824 258829
5.8 1699129 89518 =-30811 294999 384517 BoToN 19628 164188
4.0 1793901 4773 -30794 299935 394708 85194 40371 269141
6.2 18944681 100780 =30283 3042463 405042 89945 41097 273980
6.5 2001920 107239 =29545 308609 415847 95039 41845 278944
4.8 2116899 114979 ~28199 312997 427977 100459 42720 284798
71 2239250 122351 =27376 317242 439593 106248 43480 189866
7.4 2369341 130091 ~26573% 321635 451726 112405 44259 195062
i 2507554 138315 -25702 326138 AH4453 118951 45045 300436
8.0 2654215 144559 =25232 331179 477738 125899 45892 305947
a3 2808717 154502 -25472 337021 491524 133242 44732 311549
8.4 2970638 1561921 =662 34383 505751 1409460 47581 37210
8.9 1139913 169275 =28226 351313 520588 149038 48463 323087
9.2 3316504 1746591 -30245 359477 5346068 157474 49382 329212
9.5 1498552 182088 -34424 389712 551800 166222 50293 335285
9.4 1583391 184799 ~41538 382649 56744% 175170 51147 341112
.7 3868774 185383 =50819 397505 582888 184199 52003 346684
9.8 4054941 184187 =59934 412201 598348 193281 52840 352267
10.0 4243357 188414 67681 425681 614097 202398 53700 357999
10.1 4432728 189371 =T6T49 440137 629508 211612 54508 343358
101 44621010 188282 -87750 455808 &44090 220813 55209 348058
10.2 4808022 187012 -98834 471302 6583514 2219978 55870 372467
10.3 4994518 1846496 =10915% 484284 872782 2390856 555469 nar
10.4 5182952 188433 -117250 500268 HB8B699 248231 57452 383016
10.4 5372427 1894756 -126155 514037 703513 Z574a48 58182 387882
10.5 55463844 191418 -134275 527308 T18727 2646738 58955 393033
10.7 5758945 195100 =140858 559470 734569 2746168 59792 398612
10.8 5958641 1994695 146790 55131 751085 285795 SH06F0 404601
10.9 S1463468 04827 =152476 553424 748251 295461 61642 410947
1.1 43735682 210214 -158201 575744 785958 305784 624631 417543
1.2 4590684 217004 -1462888 S874T 804474 3146204 63687 424583
1.4 S816541 225855 =165973 5981124 az3978 327004 44823 432150
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IMATED DEVELOPMENT OF OASIBRANCH

CCORDNIG TO ALTERNATIVE (0,16,{65,65),5.2)

L 3132030 IN THOUSANDS OF NEW SHEKEL

TABLE NO. 5 ‘onmb

DYYIRUN FIPT QI TN
ovwn oYopw YN 31,05.2030 W
(0,16,(65,65),5.2) MMWIIWON 1Y

(4] (%) {8 & ] (5) 4 3 2 i
o) o T | 4=t eI I ot e rm Fmo [ el fy=* ol bpu F o bi. 1
B Paac] ma | e | wme oy o : s e |
onne o MR Myt s
it ol Incume Contribution

Assrts Assets al Less Liss Total Income Inenme
T Yeurly end af Expenditure | Expenditure Totul Income frawm Treasury from
Expenditure Year (%) = {b) (2) — (b Ewpendilure (23430 4) Initerest Allocation Contritnitlon | Year
17 33174 Y7200 ~487 4533 23713 17547 10 6068 1981
] 79967 44793 -173% 15209 42002 44580 1844 13476 1982
L %) 283265 183298 -&851 41098 225396 185247 4902 35247 1943
33 1333303 1070038 =39104 231822 1301860 12R4484 14498 192718 1984
(753658}
55 TE5905 30248 =346700 123197 153445 38972 27975 186497 1985
3.4 813584 29979 =38281 118445 158424 39735 18515 190164 1988
34 244157 30273 =3927% 233313 263584 40440 291046 194040 1987
37 875587 51430 ~40222 234272 269702 41945 29707 198050 1986
3.7 908822 33238 =40632 242927 276181 43522 30544 202195 1989
38 244504 J5sa2 -40541 147341 283024 45203 3020 204800 1990
39 980552 58028 ~42582 253831 2894659 45952 31457 211049 99
39 | wirrso | sr2ee | -asess 259444 298692 48739 32342 2155611 1992
40 | 1osesos 58728 | -aav28 265330 304054 50592 33060 220402 | 1993
4.0 | 1097384 40880 | 45449 270905 31785 51534 33815 225434 1994
&1 1140584 43150 48021 176600 319750 G458% 34587 130580 1995
4.2 1184681 46147 ~45%88 818N 327958 58781 35374 235823 1974
4.3 1234071 49390 45842 186931 356321 59092 36160 241070 1997
4.4 12BB53S 51445 ~46048 192299 344764 &1576 346958 146150 1998
4.5 13345684 54144 ~45T88 297194 381544 b4225 T 251410 1999
4.8 1404250 59544 ~45941 3ozz10 351756 47047 3440 1546269 2000
48 14568873 b2683 ~46508 307484 570127 T0027 39143 160954 200
a9 1533211 sal18 -457%8 311806 ATA924 ™ 19880 185870 2001
5.0 | 1603500 70289 -456810 3rran2 BN To505 40593 170622 1003
5.1 1678597 75097 ~44267 321688 395784 aoos1 41513 175420 2004
5.4 1759245 B0s4% ~252564 325686 406135 #3850 42063 280422 2005
8.6 1845535 ar28% -45512 3219215 4146504 BT948 42855 285703 2006
5.8 1941234 4700 =413 33264 417314 92385 43686 291243 2007
6.1 2043010 101778 =30038 136848 438624 Nz 44537 Fa AR 2008
4.3 2150953 107943 10744 342375 450318 102292 45395 102631 2009
5.5 2263163 112310 -41&Da 349959 45224% 1076864 d6250 308135 2010
b6 2377152 115859 ~446398 350311 474180 113180 4T087 31393 Fish k]
8.7 2489716 112594 -54012 373380 485954 118704 47902 RAL A 012
4.7 2600390 111164 51755 AB5858 497810 124181 48738 12a921 2013
4.8 2711582 110693 ~68477 wWaar 502815 129572 49597 330848 4
4.8 2819722 108740 =Tnay 413295 521435 132910 50418 31386109 Fish ]
.8 2922638 102914 -Ba32s 429554 532470 140058 51184 341228 2018
4.8 3079343 946705 =100%41 4456270 542975 144926 51919 344129 o7
6.7 3109452 0109 =111976 462658 552748 149483 52602 350483 2018
6.7 3193669 84217 =122798 477998 562218 183735 53280 355200 2079
LN 3272304 78635 ~133077 4953110 571745 157707 54008 3460033 2020
[ ] 1344985 71681 =143407 508012 SH06TY 1861397 54491 34805 021
6.5 3412384 67259 =152838 5212060 589419 164813 55383 389213 2022
&5 3475248 62902 161208 LLLE 21 598248 1467990 56121 374137 013
&d 1554445 59399 188483 547877 SOT2TS 170973 56909 379394 2024
&4 3590513 559468 =17555% 560497 &18485 173787 57741 384938 2025
b4 3644321 53708 =1813%0 572198 46260086 176462 58630 390904 2028
4.3 34697435 8311a =-18555% 5B2887 &346002 179067 594600 397384 2027
4.3 3750499 55064 =189214 593373 S45457 181857 s0624 404157 2028
4.3 3803520 53021 =192919 404222 SH5T243 184244 41695 411303 2029
i




TABLE NO. 6 ‘o mY

ESTIMATED DEVELOPMENT OF OASI BRANCH oYINEN IpT I
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL aveIn oYopw 1HXI 31.03.2
ACCORDNIG TO ALTERNATIVE (0,16,(65,65),5.5) (0,14.(65.65).5.5) ;
(10} (= [ 1] (7 &) 1] 4} (3 2)
sy e ama: e T *m | Tm iz raym A
Ty mea mng b T Moz favm e =m -
bt e it ) T mua -
Rabio of Ineesme i ontribution
Assets Assets at L [ Toal Income Tigcome
1o Yeurly e ol Espenditure Eapendiure Tutal Incoimme fronm Trensury from !
Espenditure Year (%) = (&) {2) = (&) Fupenditure [FIETRITIE]] Iniberest Allocution Cosntrilwtion
37 33174 17200 -467 6533 23713 17567 100 8068
38 TINET 456793 =1713 15209 62002 46680 1848 15478 i !
38 263245 183298 -~6851 42098 225394 185247 4902 A5247
33 1333303 1070038 =39104 231822 1301840 1084644 14498 192718
(753458)
3.8 794587 42929 «25941 223197 266128 19281 19588 197254
7 B40145 41558 17370 118445 272003 40897 30170 201135
3.8 BB4927 44781 -28078 253313 |  27RO9S | 42075 30735 205235
39 931865 446937 =187T96 238272 | 285209 | 44312 3an 209478
4.0 981670 49808 189461 242927 | 291782 ab8T2 31095 215964
.2 1035058 53388 =28510 247340 300719 47189 32810 218T™)
4.3 10899646 54908 -30408 253831 308539 51830 33484 2231258
&4 1147548 57382 =31394 259444 3156828 54549 34207 228350
4.5 1207540 &019 32212 2465330 325521 57436 34968 235117
4.7 1271302 63762 =32464 270905 334667 60440 35768 238441
4.8 13388128 67526 =32718 276800 344128 636612 56582 243882
50 1410927 72099 -32383 28181 353910 67067 37414 249429 [
5.2 1487923 T899 =31954 286932 363928 70704 38247 254978
5.4 1549724 B1804 -31842 2922%9 374102 T4RTT7 3906% 260457 ! 1
5.é 1656977 B7151 =31330 297198 34448 TETO0 39880 m |
5.8 1749325 91348 =31340 302210 194558 #3081 dD627 270850 |
6.0 1848481 97158 =31884 07464 404819 BT703 41337 2TS580 1k
6.2 1948978 102497 52144 3128604 415103 91572 42069 280482 e
6.5 205845% 109481 31197 317432 4246913 97T4L 41935 184215 I::'
X ] 2175033 116574 =30578 321588 438242 108255 43596 30 |
T 2299574 124541 =19086 155684 l 450227 109137 44490 296600
T4 2433309 133735 =27029 39215 | 4561949 1154545 45328 302188
7.7 2577153 143844 ~245569 332514 A4TH458 b 122106 45207 308045 |
8.1 273094 15375638 22808 334848 49061 Il 1294465 47106 314040 |
B.4 2893835 162918 =11284 342375 505294 | 13718% 43014 320091
8.8 3064257 170422 =15816 349939 510361 145319 4379 326124
9.0 3239524 175247 =1B288 38031 535577 153751 49803 332023
L 3414955 177431 =L5588 373340 550791 1462353 50888 33TTTL
2.3 35946576 179421 42990 3846556 5662178 171062 51550 343866 |
9.5 3779538 182982 49401 399122 5821085 179905 51458 4970 {
9.4 19463932 184594 ~87796 413295 597487 188865 53115 58499 |
2.7 4147284 183331 ~&R840 419554 612885 197834 54137 360914 I
9.7 A32864T 181404 =80232 446270 62THTS 206730 54906 A66038 f
9.7 4507778 179110 =92010 462658 &417469 215523 55897 AT0848 |
9.8 4485402 177824 =102849 477998 655422 114114 56169 375129 |
9.9 48861956 176554 =113282 493170 &6F604 2321882 56974 ITee2s |
9.9 5038915 17695% =1221372 508012 SB49TY 241485 57848 385640
0.0 5278079 177184 =1315%4 522080 &T9i24 250122 SESTY 390524 1
10 5334611 178532 =139613 535345 TI3877 158797 593158 395712 !
10.2 E875778 181148 146595 BATBTT 719045 26TSTO 60192 401282
103 5759981 184205 =153451 550497 744700 2176482 &1072 407148
10.4 5948741 188780 =158419 572298 741058 185579 62019 413481
10.5 144096 195358 =162630 S81887 TTA243 294947 63039 420257
10.7 £334978 201882 =165900 593373 796255 304660 4121 417474 b
0.9 &557T4 210815 =169190 S04222 815038 314751 65255 435042 2
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TABLENO. 7 'onmb

IMATED DEVELOPMENT OF OASI BRANCH DYIKEN MIPT Ay nvnn
1. 31.3.2030 IN THOUSANDS OF NEW SHEKEL DN opw YN 31.03.2030 T
ORONIG TO ALTERNATIVE (0,18,{65,60),5.2) (0.18,(65,60),5.2) Mawrwhx 1Y
() %) (8} 7 (&) is) 4] (3 2) n
Boss | mosn | wgmy ¥ rm o Erres) e I
- e o Mo moEsn rann T wm
T RN el b aahl] e
| lncome it ribsantbian
Assets ui [F lew Todal Income Income
end of Expenditure | Expenditure Total Inciome from Treasury from
Year 15) — (b} (2) = (8} Expenditure | (25+-(3)+(4) Insterest Allocation | Contribution | Yer
33174 17200 447 6533 25733 175867 100 L0466 1981
79967 44793 1733 15209 62001 46680 1844 13476 1982
263265 183298 -6851 42098 225396 185247 4902 35247 1983
1333303 1070038 =39104 231822 1301860 1084644 24498 192718 1984
{753858)
739777 | 13881 ~79301 262796 248915 17894 27524 183455 1985
718788 |  -20989 -85245 me 250808 36297 27980 186532 1986
691756 | -z7030 | -a991S 279794 252764 34404 28482 1898579 1987
859317 |  -32442 | 94404 287797 2535355 32953 29009 193393 1988
621865 -37452 | 98175 295441 257989 31248 29575 197188 1989
579530 -41535 ~101814 302989 260654 29302 30176 201178 1990
533280 -456280 -104246 309747 263467 27 30825 205501 1991
283339 -49911 -106219 316310 266399 24795 31514 2100%1 1992
429582 -53757 -108253 323120 269364 22206 32230 214867 1993
372619 ~56963 -109518 329432 272469 19568 32987 219918 1994
312291 -60329 110795 535871 275542 16708 35761 225075 1995
248877 -63413 =111834 342094 278480 15682 34539 230259 1994
181751 64024 ~112743 348199 281273 10498 18318 235456 1997
111364 -70387 “1134630 354255 283868 7149 34094 240625 1998
37887 ~73494 = 114004 359782 286284 3640 16867 245778 1999
-39201 ~77068 114453 345288 288221 =33 37598 250655 2000
-120094 -BOBYS 115319 370731 289838 3885 18312 255411 2001
-204538 -Bdddd 115585 375989 291548 ~7918 35061 260404 2002
-293183 -BB61T 116240 381408 292781 ~12139 39772 265148 2003
384345 93181 117081 386898 293717 -16573 40473 269817 2004
-484835 | 98490 ~118423 192965 294475 21248 4ns 274542 2005
-589755 | -104920 ~120608 399904 294985 24210 41895 279299 2006
702322 -112567 -123673 407804 295237 -31514 42820 284131 2007
-823295 -120973 1271134 416277 295304 -37210 43371 289143 2008
453440 ~130145 ~130963 425318 295173 -43335 44153 294355 2009
-1095285 141845 ~138611 436381 294537 -49969 44938 299570 2010
-1252341 -157056 -145502 450201 293145 57259 45705 304700 2011
-1427521 ~175181 -156291 466109 290929 ~45342 46473 309819 2012
-1621805 -194284 ~167172 482248 287964 ~74374 47261 315076 2013
~1835136 213331 =177090 497590 284259 -Bd314 48075 3208500 2014
-2069851 234715 -188341 514148 279433 95244 4BET 325804 2018
2328824 -258975 -201323 532212 273237 -107285 49433 330888 2018
=2613640 -284815 ~214639 550459 265644 =120548 50373 335319 2017
2925488 =511848 227812 548240 256392 ~135101 51064 340428 2018
-3264799 -339311 -240074 585046 245735 -150983 51748 344972 2019
-3432587 -367788 -252030 401934 234044 ~1682129 5247 349804 2020
-4030209 -397422 -265884 418278 2204546 -186897 535159 354394 | 2021
~24579%1 -427782 ~274613 633482 205899 -207029 53860 359058 | 2022
-4914353 -4588467 -184815 648837 189970 228455 54603 354022 2023
~5408069 -a921 ~294TT3 £64030 172819 251827 55189 359258 | 2024
-5955220 -525151 -304T44 679494 154343 ~278817 54212 374748 | 2028
-5492927 -559707 -313721 694329 134621 -303077 57091 380607 2026
~7087230 594303 -321115 708015 1MITI2 -331223 58035 386900 2027
-77V7329 -630098 ~328043 721589 21491 341087 59032 1935448 2028
~B385385 4668034 335352 735788 877512 ~392749 50065 400438 2029




TABLE NO. 8 ‘'onmbY

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL
ACCORDING TO ALTERNATIVE (0,18,(65,60),5.5)

DR NPt
DN opw wHKa 31,03
(0,18,(65,60),5.5) Ty

(10} %) (8 n (&) 15) 4] i3) F ]
ez am oo mipizn n Ry o = \ mossm | mavam mesan
s e mno by mwa N mEaan mam e "m
i naen MM wnnn mwa
Ratio of Income Contribation |
Awets Assets al Lews Lew [ Tew ‘ Income Income
to Y early end of Espenditure Expenditure Total | e | fromm Treasury From

Eapenditury Year 15 =18 12h=i8) Expenditure | (Ip(3)+(4) | Interest Allocation st rvbtion

3.7 33174 17200 -467 8533 23738 | 1787 100 o066

38 79967 46795 =1733 15209 2002 46680 1844 13478

3.6 263265 183298 -6851 42098 225358 185247 4902 35247

33 1333303 1070038 =39104 231822 1501860 1084644 24498 e

(7534658)

29 752258 =400 -68713 262796 261396 385200 | 29113 194083

7 744593 ~T445 - 74502 2TT97 264132 ez | 29594 197295

2.8 731789 -12815 ~78959 279794 2846969 34009 30115 200835

.5 714482 17287 -B3l44 287797 270510 35274 30683 204553

.3 693199 -21282 ~BHETE 295441 274158 54554 31281 108543

12 668114 15085 -90205 302989 277904 33203 31918 112788

FA | 40241 -17873 -92388 309747 281874 31911 32604 217359

1.9 509970 -30272 -94097 315310 286038 30493 33332 1222138

1.8 5TTS% -32811 -95855 323120 290310 268954 34090 2IT2ES

1.4 542533 ~34826 -96827 329432 2194805 27310 34891 252405

1.5 506008 <38524 -57808 335871 199340 15574 35709 21380463

1.4 467742 ~38286 ~FH548 342094 303828 13750 36532 245548

1.2 427784 -39958 -93187 348199 308241 21842 37156 249043 |

1.1 386065 41719 -99745 354255 3125834 19450 38176 154510

1.0 342965 -43100 -99848 359782 316682 17741 38987 259913

0.8 297961 ~45004 -100574 3457488 3z0284 15832 39757 164915

0.7 250790 4TI =101013 370737 | 323580 | 13584 40458 269718

0.5 01722 ~490488 -101307 37598% | 3289 11087 41202 1T4s81

0.4 151442 ~50280 =100961 331408 331128 8614 42087 250447

0.3 98842 -515%% -101512 384898 334298 6104 42808 285384

o1 43284 -55558 -102582 392965 337407 Sdbo 43557 290383

o0 -1623% -59517 -10448% 199904 340387 &40 44312 195415

-0.2 -80799 ~64586 -107278 4076804 343238 =1347 45079 300526

-0.4 -151030 ~70231 - 110451 416277 346048 | -5454 45874 305827

-0.5 -227541 =76511 =113979 425318 | 348807 | 9133 | 4eTOM LRE 1S

-0.7 =312715 -B5174 -119528 436381 351207 13177 | 47528 316856

0.9 -409918 -§7203 -127920 450201 352998 -17615 43342 s

=1.1 =521905 -111987 -138414 465109 354123 22727 49154 317696

-1.3 ~649477 -127572 =148991 482248 354478 -2B570 49989 333257

-1 -792391 -142914 ~158594 497590 354474 -35148 50849 136954

-1.9 ~952808 = 160417 =169542 514148 353731 42586 51691 Sddéds

=21 1133424 -180814 =182230 532212 151594 ~50884 52497 140982

-1.4 ~1335497 =201273 -195321 550459 ME188 -60222 53271 355137

=17 ~15608086 -225109 -208433 548240 343151 ~T064é 53971 359307

-3 - 1809082 -248176 -2207TM 545044 334770 ~82192 54447 364315

-3.5 -1081442 ~271360 -232821 601834 319474 891 55352 355013

<3.8 -23774M -19595% -243433 18278 322319 -104752 56227 574845

.3 =2698119 =320718 -253894 633682 312963 -123793 Sa968 5T9788

-4.7 =3044232 ~348113 -263809 448837 302724 = 140057 57754 35027

=51 ~3418655 =372484 -273445 864030 291547 -157584 58585 390545

-5.6 -3816788 -4000%2 -288122 879454 2794 ~178426 5945¢ 376372

-#.1 -4 244785 427957 =29175% 694329 266331 196624 40385 402570

8.6 -4700365 -455580 -29878% 708018 2152438 =218174 &13584 40922¢

-7.2 -5184352 ~483987 -306334 721589 237802 =141091 62438 416258

-1.7 -5696502 ~514150 =31224b 735788 211638 -265438 £3531 423547
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TABLE NO. 2 'onmb

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL
CCORDING TO ALTERNATIVE (0,18,(67,62),5.2)

BYMNYA TIPT DAY MYAn
I BYYpw YN 31.03.2050 W
(0,18,(67,62),5.2) MAWILHK b

(1) (%) (8) (M (a) (53 (4) (3 (2 (n
B3 o o s e *m ¥ s napn measn me
manes nma mno Sy moa T rvms mam unRn o

e e Lot 10 e mea
Ratio of Irscosme Contribution
Asnets Assels ol Lew Liess Total Incume Income
1o Yearly end of Expenditure | Expenditure Total Income fresm Treiwiary from
|| Expenditure Yeur i8) = () (2) = (n) Expenditure (204 Xps(d) Interest Allocation Contribudion | Yeur
37 33174 17200 =447 6533 13733 17587 100 s064 1981
3.8 79967 45793 =-1733 15209 62002 46482 184 154786 1981
LN 283265 183298 5881 42078 115596 185247 4902 35247 1983
3.3 1333303 1070038 =39104 131812 1301840 1084544 24498 192718 1984
{753458)
3.2 TeTTRO 14042 ~52641 1401469 254211 38577 28126 187508 1985
31 7785800 10901 ~56181 146967 257847 3B464 28618 190784 1986
L 784539 5938 -51292 255323 261281 18115 29108 154031 1987
50 TB6244 1705 ~bb2le 263687 265392 L1.5 4 29619 197481 1988
1.9 784800 =1845 =70138 271327 269681 18313 0Te 201190 1989
18 TI9T94 ~4808 =73734 178881 274078 38156 30772 205147 1990
.7 TT1498 =7295 ~74582 28591 278638 37881 31408 209370 1"
1.4 Ta3292 ~2206 ~78745 92814 283408 37458 32080 213870 1992
15 753493 799 ~T9604 198340 288541 36995 32870 218736 1993
2.4 743524 =970 ~50054 303882 293913 36513 33574 123826 1994
1.4 733182 =10562 -B071%9 309729 299347 36017 34350 22%0M 1995
3 TZ191% -10232 -80847 315155 X0a92z 15514 35140 234268 1994
2.2 sy =10412 -81347 310840 310428 35011 15924 259493 1997
1 702109 -10408 ~B1418 Als32a 315920 34503 34707 244711 1998
21 691522 =10588 -B2052 331874 321288 LEL LR 37473 249822 1999
.0 GBO405 11118 =-82778 357429 3246313 A3d62 38198 1544653 2000
o 669392 =11014 -82851 342295 3nisz 32922 389186 159443 2001
1.9 658722 “10669 8273 347184 3346515 31393 39608 lo44a54 1002
1.8 &48128 -10598 ~B1858 s 341518 3874 40390 169264 2003
1.8 437753 =10375 -Bl84é 3546901 346528 31343 41108 1T4055 2004
1.7 627592 =10181 -B1B68 381835 351478 3o8el 41845 278968 005
1.7 a1ITe ~3873 -32854 366902 357030 30373 42607 284049 2006
1.4 407678 =10041 -83318 371576 3561535 19888 43389 2BR259 2007
1.8 596645 =11033 ~B4590 379145 358112 29374 44183 294555 2008
1.5 583513 =13151 -84902 386809 3738678 25784 44986 295508 2009
1.4 5467648 =15847 ~B9754 395228 379361 28077 45820 305464 2010
1.4 Sagan0 =19248 -23158 404410 345164 27321 45688 311255 o1
13 513159 =15241 -28928 415913 390682 28136 47550 316997 012
1.1 488223 =34331 =107975 430480 395549 244658 48376 322505 1013
1.0 4405351 ~4T597 ~119419 4471395 399598 2121855 49168 327778 014
0.8 379919 -60702 ~130674 463728 403024 20014 49958 533052 1015
o.& 307033 ~T18%9& -140422 478874 4059948 16755 50T 338472 2018
04 219897 =“B7136 =151552 495154 408020 12852 51544 345624 am7
0.2 115773 =104113 = 164545 512779 408658 B1ay 51135 148234 018
.0 “6183 121957 =177532 530116 408259 2873 52903 351684 2019

0.3 145881 139679 =1895%2 547072 407393 =3708 53421 357480 2020

0.5 =303171 =15730% 200478 5621800 405491 =10952 54319 1462124 2021

-0.8 =4TBED =175430 =211588 57827 422681 =19072 85009 364715 2022

=11 672778 =193974 =221627 593112 199247 18087 E5739 IAN595 1013

1.5 -BB4255 211479 =230033 606903 395413 37976 56530 176849 024

=1.8 =11133719 =2219124 237781 6210314 EL ARl L) 48713 57380 382532 2025

=11 1360764 247385 ~245320 6335852 3804867 ~&0345 58180 3aps3z 2018

~1.5 =1627574 =1668610 =Z52944 647711 3810 =72881 59215 3%4T68 2027

2.9 =19129%4 =185620 ~259483 660908 375187 ~B6350 &0214 401424 2028

=53 =2216743 =30474% =1643511 672889 369140 =100725 41247 408579 1019




ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL

TABLE NO. 10 ‘'on mb

ACCORDING TO ALTERNATIVE (0,18,(67,62),5.5)

R

(0,18,(67,62).5.5)

(19) (9 -] n (&) {5) 4] (3 (2}

o o g3l moaan "y o m moaan naxpn mmaan
PR fna mne by mwva PRI BULTE L] FYar T¥IRA mm
W mawm s MR s
Ratin of Incosme € ontribution

Ausils Aty wi Less Lews Tousl Income Income *

o Yeurly end of Expenditure Total Incume fromm | Tremsury from -

Fapendilire Yoar 151 = () 2) — (8} Expenditure H SR Imterest - Albscstion { cntribution |
37 33174 17200 -467 £533 13738 | 17567 100 T
38 79967 48793 =1733 1520% 42001 4eeB0 1844 13478
36 163245 183298 ~4851 42098 21539 185247 4902 AS247
33 1333303 1070038 ~39104 231822 1301850 1084544 14495 192718

(753658)

3.2 TBO451 26793 41844 2401469 266962 38888 29749 198325
13 BO4RTS 24525 =45174 2459647 271492 39430 10269 201793
31 B25419 20452 =500%8 255323 275775 39768 30784 205215
b % ) Ba2607 17178 ~548%4 263587 280845 40684 31328 208853
32 B5Ta42 14855 -5a521% 71327 285182 41445 3920 212797
31 A70250 12788 51898 278881 2916469 42139 32547 216982
31 aa1Te 11485 54483 285931 197397 42731 33217 12144%
30 292518 107%% ~46406 292614 308413 43274 33931 226208
3o 904052 11538 ~&4984 298340 309878 43819 34703 131358 L
30 916832 12780 67143 303882 316661 44412 35511 236739 '
30 930708 138748 47817 309729 3238608 45062 34332 42212
3.0 944285 15574 57372 315155 330781 45780 37147 147783
1.0 963327 17042 ~4HTEI0 320840 337883 456576 37997 253510
30 8211 18774 -47500 326328 345102 47449 ladza 15882%
3.0 1002448 20347 ~67685 331874 352220 4B404 19628 264188
0 1023955 21508 -~68288 337429 358937 49424 403 269141
3 1047255 23299 ~58315 342295 365594 50517 41097 273980
3 1072582 15327 =-58221 347184 325N S51703 41845 maee |
. % | 1100991 28410 67324 3s122 380532 53014 42720 184798
32 1151896 30905 ~67038 3546901 387806 Sddél 43480 FLLE
321 1185474 33517 ~6HTT4 351834 395353 56032 44259 295081 |
33 1201749 36335 ~Bbdad 154902 403237 57736 45065 w0438 |
33 1240580 38831 46630 372576 411408 585469 45892 305947 |
54 1281223 40643 ~&T596 379145 419789 61507 46732 354 |
34 1322716 41493 4959 3846809 428302 43511 4T581 nI .
34 1364582 41B6& =T2141 395224 437094 45544 ELEEL 313087
55 1404350 41768 =7519%8 404410 4446178 47584 49382 329212
35 14455464 39214 ~80637 415923 455137 &9559 50193 335285
34 1478685 33 893469 430480 483601 71323 51147 112
14 1502901 2a21é -100508 447195 4714 7722 51003 L
33 1517981 15080 =111459 463726 ATRTET 73680 52840 352287 |
32 1524985 7023 =120895 4788%4 43597 74218 53700 s |
L% | 15212043 =2941 =151747 495158 4921214 74318 54508 3ai3e8 |
2.9 1504395 =15648 144721 512779 43710 73854 55209 348058
.8 1477289 =29106 157749 530216 501110 72773 55870 372407
2.4 14345945 ~4 2346 169945 547072 504726 71030 56549 e
2.5 1381300 ~53643 =179784 562800 509157 68689 57451 3as01e
2.3 1314833 ~bb4bT =19040% 5781 511824 H5759 58181 Sa7e8r |
1 1235811 79013 =200188 593222 514199 42211 5855 395033
1.9 11453%0 0421 ~208191 06903 516482 5B0TE 59792 Jeas2
1.7 1083761 =101628 =215712 620514 518485 53394 S0690 404801
1.5 930654 115106 =212904 433852 510748 48157 1542 410947
L2 8054563 -125193 ~130169 4TI 522818 | 4234 | 82631 417543
1.0 448783 -135479 ~136324 H&0FTE 524227 35957 | 63687 424583
0.8 521908 =148875 240739 &7288% 518014 19041 S4823 432150
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TABLE NO. 11 'onmb

ISTIMATED DEVELOPMENT OF OASI BRANCH OYTIREN MIPT Y TN
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL oWwrIn 09w BYN 31.03.2030 W
ACCORDING TO ALTERNATIVE (0,18,465,65),5.2) (0,18,(65,65),5.2) mawrwbx vh
(10) % (8 ] (&) (s) {4} 3 2 (1
o3 om /e mRan 1 e ¥no o moaan Raxp FREan i
Al L by by mwa PRI mean man R L]
Faiplytl nwm bailt alal MARNYTE maa
HRatio af Incuome ol ribartion
Assels Assils nl [ [ Tedtal Ineome Income
fon Yeurly et af Expenditure | Eapenditure Totul Imeome froam Tremsury froem
Expenditure | Year 15— 8 (2 = i) Expenditure | (2)+{3)+44) Interest Alloeation | Comribution | Year
37 33174 17200 487 4533 23733 17567 100 s068 1981
38 79967 44793 =1733 15209 62002 468680 1846 13476 1982
36 263245 188298 5851 42098 225394 185247 4902 35247 1983
33 1333303 1070038 -39104 231822 1301880 1084644 24498 192718 1984
(753658)
30 755309 1651 64508 | 251095 252746 38275 17978 186497 1985
29 754558 =751 -56838 | 2157002 256252 37563 18515 190154 1984
29 751973 -258% 58438 282478 259891 34745 29106 194040 1587
z8 TaB2EE -5707 =70006 265056 264349 34591 29707 198050 1988
z7 744008 -4258 -70999 273294 249038 36397 30344 202295 1989
2.7 739740 ~4249 -71458 21781259 274010 36189 31020 206800 1990
2.8 733081 -4709 -7428% 285338 278629 35922 3857 211049 1991
is 724886 ~8344 74260 291871 183507 35555 52342 215611 1992
24 714760 -9927 -7809S 298497 288571 35108 33060 220402 1993
23 703846 -10913 -79329 304764 293851 34600 33815 225436 1994
22 &91880 “11984 80595 391175 299209 34042 34587 2130580 1995
2. 479488 -12392 81214 317037 304645 33448 35374 235823 1996
2.1 666753 -12735 #1730 322800 310065 32835 36140 241070 1997
0 653300 ~13453 -§2887 328857 315384 32198 34938 246250 1998
1.9 639609 -13491 -81937 334347 320858 31534 37711 251410 1999
1.8 625179 - 14430 -81719 339988 325557 30848 38440 2156269 2000
1.8 609497 - 15882 84939 345895 330213 30114 39143 260956 200
.7 592892 - 146805 -A5812 351682 335077 29327 39880 265870 2002
1.6 575497 -17398 86486 357108 339713 28497 40593 270622 2003
1.5 557974 17523 -B64B2 3461902 34437% ITe4é 41313 275420 2004
15 550847 -17107 -a5972 386394 349288 26801 42063 280422 2005
14 515055 -15807 -Bass1 370363 354554 25998 42855 185703 20048
14 51107 =13984 ~@1948 374189 350201 5N 43688 291143 2007
1.3 493182 -12889 ~§2042 378952 3686043 24816 44537 296911 2008
1.3 485018 ~13164 -82540 385171 372007 23980 45395 302831 2009
12 469194 =15824 -45348 393883 377859 3273 46150 108335 200
1.1 447196 -21998 -91435 405348 383351 22351 47087 315913 zom
1.0 415455 -31741 - 100683 420031 386290 21040 47902 319348 012
o9 373344 -4207 ~110048 434989 392898 19240 48738 324921 013
0.7 321543 -51821 - 118348 449013 397191 16949 49597 330646 z014
08 257224 -64319 128852 464950 400641 14116 50416 135109 2015
04 176974 ~80249 =142024 483251 403002 10890 51184 341228 016
o2 79216 -97758 -15592¢4 502055 404297 6249 51919 346129 2017
=0.1 -346958 -116178 - 169808 520491 404314 1031 51602 350883 2018
0.3 -171306 =134348 -182544 537744 403400 -5080 53280 355200 19
=06 -324100 =152794 “194718 554749 401955 =1208% 54005 380053 2020
0.9 -496330 =172230 206910 571515 399285 =20010 54491 344408 2021
1.2 ~6BT929 -191599 «218098 587320 395722 286884 55383 349223 2022
-1.5 ~B9B430 =210701 -228128 #02262 191561 -18497 56121 374137 2023
-1.8 -1128121 -229491 ~234987 616367 184870 ~49433 549049 379594 2014
=2.2 -1377102 -248981 ~245419 630557 381578 -41103 57741 384938 2025
-2.6 1645108 - 268004 152928 543834 375832 ~73712 58636 3190908 2028
-2.9 -1931150 286044 -158419 455753 349709 -87226 59400 397384 2027
-3.3 -2235542 304392 ~26338%9 667545 3483154 -101827 08624 404157 2028
-3.8 -2559242 =325700 -268449 679753 356053 ~114946 61695 J 411303 2029




ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL

TABLE NO. 12 'onmb

ACCORDING TO ALTERNATIVE (0,18,(65,65),5.5)

DYTIRWY TIPT By AN
oMwn DY9pw YN 31.03.2050 W
{0,18,(65,65),5.5) 123705K 1h
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R om e moaan T e a“mp E Ll moaan |  nasmn 1 momn i
nenh mea mna b miva M moaan mam | wwn T

e o mnn XYY | s

Ratio of Income Contribution

Assrts Assets al Liss Lisa Tuotal Income | Tneeme
toe Yearly end of Expenditure Expenditure Totul Income frim Treasury frovm
Expenditure Year (5] =16} (21 =16) Expenditure i2h+ 34 Interest Alleation | Contribution | Year
AT 33174 17200 =467 6533 13733 17547 [ 100 6066 1981
38 79967 45793 1753 15209 2002 A064680 1844 13476 1982
L 253265 183298 =5851 42098 125394 185247 4502 35347 1983
33 1333303 1070038 =39104 231822 1301840 1084644 24478 192718 1984
[753458)

| T&TIR2 14333 =53839 251095 255419 38584 29588 197254 1985
3.0 TB80820 12828 ~558467 257002 269831 38525 30170 201135 1988
30 732743 11923 =57241 262476 2743599 38380 30785 205235 1987
i0 BO4543 11800 ~58580 2468054 279855 38958 3141 209476 1988
30 B16854 12313 -59128 273294 285607 39546 32095 213966 1985
30 230313 13457 -59527 278259 291714 40175 12810 218731 1990
2.9 Ba2485 1217 =62113 285318 297509 40800 33484 2215225 199
.9 B54255 11770 =563821 29187 3034641 41384 34207 228050 1991
2% BASTSS 11540 ~45380 298497 310037 41952 34948 233117 1993
% B77744 11949 ~45123% 304764 314713 42528 35768 238441 1994
.9 B9D174 12410 ~47292 ERR R 323585 43120 34582 243882 1945
.8 903733 13559 =~&7609 317037 330597 43754 37414 149429 1994
2.8 918505 14872 ~47822 322800 337872 44447 18247 254978 1997
2.8 934497 15886 -48380 328817 344713 45197 3908% 260457 1958
18 951902 17411 -48479 334347 351758 46010 39880 245868 19%%
.9 970274 18372 ~691318 339988 358359 44882 40627 270850 2000
9 89085 18811 =70115 345895 3454706 4778% 41337 275580 001
29 1008459 19575 ~T12I0 351482 371258 48725 4208% 250482 001
9 1030455 21798 ~J0873 357108 378905 49735 42935 284235 2003
2.9 1054411 13955 -705%92 361902 385857 50B50 43698 291310 2004
2.9 1081195 18785 =597%93 364394 393178 51088 44470 29465600 2005
30 1111833 30438 -6B178 370383 401002 53489 45328 02186 2006
31 11449590 35158 =ho1dd 374189 409345 55093 44207 308045 2007
% | 1184088 39098 ~54%12 378952 418051 56904 47106 114040 1008
31 1227899 41811 =65080 3851 M 426982 58878 48014 i 320091 2009
3.2 1270188 42288 =47559 393681 4359M 60919 48919 | 328124 2070
32 1309588 39400 =73325 405345 444748 62921 49803 332015 2011
b 1342684 33098 =B225% 420031 453127 54450 50864 337772 012
51 13469050 26387 -91323 434989 441358 46740 1550 343568 013
L | 1389498 20448 99291 445013 449461 67282 52458 349721 e
3.0 1401434 11934 =109441 464550 476896 68072 53325 355499 IMs
1.9 1401500 -1-] =122337 483251 483418 68367 54137 360914 08
28 1388541 =13059 =134017 502055 488994 58052 54904 346038 2017
2.4 13561347 ~27174 -149842 520491 493318 47071 85597 370648 2018
2.5 1320426 -40%941 =162420 537748 496807 65410 546269 375129 skl
.3 12465551 -54875 =174%21 55474% 499874 43073 546974 379828 2020
35 | 11975599 =&67952 =185875 571515 503583 &0077 57844 385840 2021
1.9 1115808 =81793 =196797 587320 505527 564215 SB579 390524 2022
1.7 1020734 =95072 -106541 402262 507191 521m 59358 195722 2023
1.5 913012 =-107722 215079 8163481 508639 47145 60192 401282 2024
1.3 791155 -120747 -223411 430557 509810 41592 61072 407144 015
1.0 453314 =152%952 =130375 643834 510884 35404 62019 413441 2024
[+ 4. 515511 =143803 =1554%& 455753 511950 21B5654 63039 420257 2027
0.5 140937 -154574 -240072 6467545 512971 21377 84121 427474 2028
0.3 195032 =145905 -244720 479753 513847 13540 65255 435032 | 089




TABLE NO. 13 '0nmb

STIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL
ACCORIMNG TO ALTERNATIVE (0,16,(65,60),5.2)

DIMREN MIPT Y ANAn

ovwn oYpw N3 31.05.2030 W
(0,16,(65,60),5.2) MAMWIWIK b5

b 5

it e, Sl SR 0 Ol - B e
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F £'0a) om ey moaan m gy = Eih -] moas naypn mmaan e
MKty nroa mna by mva MK mBasn mavi WK |
nTow M M mbanT moa
Hutio of Incoms: Contribution
Assels Asseis ol Less Liss Total Income Inecome
fun Yearly enid of Expenditure | Expendiiure Total Income from Tremsury from
Expenditure Y var (5) — (&) {2) =i Expenditure [FIEERIRRE ] Inierest Algestion Contribation Year
3.7 33174 17200 =457 4533 | 23733 17587 100 S066 1981
3B 79967 446793 =1733 15209 | | 62002 44680 1848 13476 1982
3.6 263265 183298 -6851 42098 | 225396 185247 4902 35247 1983
3.3 1333303 1970058 =39104 231822 1301860 10844644 24458 192718 1984
{753658)
3.2 T&9251 15593 =510%7 238280 153853 38615 28075 187164 1985
L TTR6N 10361 57277 251343 261704 38528 258110 194066 1984
30 785595 5984 62416 263918 269300 38174 30215 201499 1987
2.8 T87309 1114 ~67562 276894 279109 ZR37S 31400 209334 1988
2.7 TE6415 =1195 =TZ248 289933 LBBT3S 38401 32453 217485 1989
] 782128 4487 756732 3032846 198799 38282 33983 2246554 1990
1.4 775324 =46502 ~BON97 316251 309449 37987 35408 2356054 1991
2.3 Toa597 -a719 -83260 329412 320683 37608 34923 245153 1992
2.2 755798 =107%% -B3ba48 343232 332433 3732 38518 2546784 1993
2.1 T43718 =12081 -BBasS 156939 344858 36574 40211 268074 1994
2.0 730308 13310 =91339 371190 357780 35952 41973 279851 1995
1.9 TI5772 =14534 =93410 las5832 371096 35270 43803 292022 1996
1.7 TFo0215 = 15857 =~g5781 200367 334810 345346 455688 304586 1997
1.6 b83812 -16603 27779 415477 198474 33752 47625 317498 1998
1.5 bobe2% 16989 -39549 430397 413408 32933 49627 330848 1999
1.5 G48%20 =17703 =101453 445722 418019 3I0846 51643 44289 2000
1.4 630230 - 184690 =103545 441410 442720 31199 53677 357844 2001
1.3 H10895 =193315 =105394 477312 457977 30z71 55788 371918 2002
1.2 590524 =210349 =~107412 493880 473511 29303 57940 386268 2003
1.1 S&BATD ~21455 =110073 511005 489349 281748 60140 400932 2004
1.0 545167 =23704 =113292 52%402 EO05499 ZT7z 62417 416111 2005
0.9 518135 =27032 =117734 549522 522470 25934 44768 431788 2008
0.8 486296 =3183% =123544 571587 5397448 24498 67206 448043 2007
2.8 448796 =37500 130047 595132 557432 21807 697560 4465065 2008
(s K] 404755 ~44041 =1372%7 620213 576172 20818 72437 482917 200%
0.5 350595 -54160 147778 645081 594921 18423 75195 501302 2010
0.4 281073 ~49522 =162941 &83024 613503 15407 TE01% 520084 oM
0.3 191603 =89470 =181908 721306 631838 11529 BO%10 5393948 2012
0.1 B0486 11117 =I0%&82 T&1204 B500BT &&36 B3928 559522 2013
0.1 52341 =132827 =21205%4 Bo11m 66830 &8s B7081 580537 2014
=02 -210858 =158817 =242390 B44341 585823 56419 90293 601950 2018
~0.4 =400147 =-18926% 267921 91489 TO2200 = 14503 93535 b23568 2018
=0.7 s23117 =222970 -23485% 240499 717529 =14958 [HB4d Bbd5SH41 2017
=0.9 882121 =259004 =322466 990296 731292 =36713 100175 G6TRI0 2018
=1 =11785814 =296155 =~349680 1039972 T43577 -50259 103544 690292 2019
=1.4 1514832 =334315 =377657 1081213 T548%7 45671 107033 713555 2020
=1.7 -1893420 =378588 =406066 1143444 764858 -@3i1z8 110807 T37378 2021
=1.9 =2315088 421869 -433329 1195373 773705 =102647 114307 TH2044 2022
=32 ~2781634 =4 b4544 ~4460436 1248445 781899 =124310 118221 TaBODE 2023
=25 =3295459 =513826 =487903 1303233 789407 =-148222 122299 B15330 2024
-2.8 =3859421 =5464162 =514248 13460248 796084 =1745174 126600 B44001 2025
=X.2 ~4475162 -415541 =543405 1417746 BOz2205 ~203287 131151 BT4341 2018
=3.5 5141747 Ry-1-T-T-1n =548031 14746086 -l lala k] =134559 135984 F06574 2027
=318 =5851393 =~T19624 ~592345 1532933 B13307 =268370 141088 940588 2028
=44637988 =7T4595 ~6181561 1594358 B17763 =304863 146429 T6156 2029




ESTIMATED DEYELOPMENT OF OASI BRANCH
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL

TABLE NO. 14 ‘'onmb

ACCORDING TO ALTERNATIVE (2,16,(65,60),5.5)
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onrTn oYopw NG 31.03.2030 W
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Ratio of Income Contribution |

Assels Assety al Less Less Total Income Ineome 1
1o Yearly end of Expenditure Expenditure Total Income from Treasury from
Expenditure Year (5) — (&) (2) = (6) Expenditure (2+( 2 (4) Interest Allocation | Contribution | Yesr
1T 33174 17200 =467 4533 23733 17567 100 l 6066 1531
I8 79967 446793 =1713 15209 62002 46680 1844 13474 1982
3é 2463265 183298 =5851 42098 1253594 185247 4902 35247 1933
33 1333303 1070038 =39104 231822 1301840 1084644 24458 192718 1984
(753458)
i3 781981 28323 -402%7 238260 266583 18925 | 194695 1979464 1985
32 808191 24210 ~46Q79 251343 275553 Ioane | 10790 205245 1984
31 827210 21019 -50789 263916 284934 9838 | 31969 213126 1947
3.1 845743 18533 ~55483 276898 295429 40804 33212 221413 1988
30 862252 18509 ~59687 289933 306442 41658 34537 130247 1989
.9 B7695¢6 14705 -6365% 30328¢ n7e 42420 35944 239627 1990
2.8 BRO951 13995 =~565TH 36251 330246 43120 37451 249475 19891
.7 904746 13795 ~&9054 19412 343207 43798 39053 260356 19491
.7 218321 13574 =T71631 343232 356808 44465 40740 271601 1993
2.6 932599 14279 =73397 3546939 371218 45144 42531 283542 1454
5 Q4T668 15069 =75191 71190 18625% 45860 44400 295999 1995
2.5 2463862 161594 =T76760 385632 401814 AH61S 46351 30BB73 1956
2.4 981428 17564 =78206 400367 417931 474456 48324 322141 1997
.4 1000479 19053 -79659 415477 434530 48339 503173 135818 1998
2.4 1021758 21279 =BOSZ5 430397 451678 49323 52481 349872 1999
3 1044888 23128 -81857 445722 458850 50408 54580 363864 2000
2.3 1069508 24721 ~83533 4561410 486131 51573 Sé681 377877 2001
2.3 1096279 26672 =85001 477312 503984 52817 58847 9231 2002
2.3 1126452 30173 ~853124 493880 524052 54213 61283 408554 2003
.3 1158862 32410 ~B&939 511005 543415 55739 43610 424068 2004
2.3 1192960 34098 -89282 5219402 563500 57362 446018 440121 2005
22 12275686 34726 -92819 549522 584248 55040 48505 454702 2008
2.2 1261798 34112 =761 571587 605499 60719 T1084 A4738%6 2007
2.2 1294704 32906 =103233 595132 628038 62354 73785 491900 1008
F5 | 1325804 31100 =109432 620213 651313 63915 Té617 510781 2009
21 1351793 25989 =118853 649081 675070 45307 79534 530228 2010
1.0 1347705 15912 =131931 6831024 698937 66329 82514 550094 20m
1.9 1349255 1550 150784 721308 7121854 64755 85578 570522 o2
1.8 1355079 14177 =149395 T&1204 T47027 H644T7 88T 591809 013
1.7 1325469 =29410 =187T0%4 BO1131 771521 65379 R2105 414037 2004
1.5 1276784 48683 =207655 B44341 795558 63470 95503 H36685 2015
1.5 1204294 -72492 ~231938 B9148% 818997 60514 98933 659550 2014
1.2 1105317 ~0R97T7 ~257715 940459 B41522 56332 102416 682774 217
1.0 977521 1277197 ~284471 990298 B6249% 50801 105874 705825 2018
0.8 819705 =157814 =310997 1039972 BB2157 43835 109344 718974 Pl
0.6 529488 =1%0217 =5338474 1091213 FO0FRS 35344 11291 752739 2029
0.4 408272 221214 =3463516 1143444 922228 25311 114989 FI9928 o0
Q.1 153522 -254750 -389355 1195373 40623 13702 120903 Boé018 01

=01 =135993 =189515 4145965 1248445 95892% 428 125022 833480 2023

=0.4 =446207% =3260864 -440855 1303233 9TTIAT =14587 129357 B&2577 2024

=0.6 =B27164 =355085 =446 T456 1360248 951463 =31445 133905 B92703 2025

0.9 =1231611 =404447 -492952 141774b 1013299 =50214 138719 24794 2026

+1.1 1674374 ~4427863 =51571% 1474608 1031843 -70878 143833 958887 2027

-1.4 -21564654 -482279 =5380&9 1532933 10504654 -93440 149230 994864 2028

=17 =1681613 =514959% 5461811 1594358 1069359 =118004 154879 1032524 2029
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ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 3132030 IN THOUSANDS OF NEW SHEKEL

TABLE NO., 15 'onmY

ACCORDING TO ALTERNATIVE (2.16,167.62),5.2)

DYPREN TIPT IV NUAn
o"wn oYopw 10YNa 31.03.2030 W
(2,16,(67,62),5.2) WX 1Y

{10} (% (8] (7 15 (5) {4 (3) (2} (& F]
o'oas om oe3 mMpasn bi-n i ] o moasn naxpn moan bt
PR L) Hna mng by mua eI mman mann AN min
R M s mKnn mea
Ratio of Ineome Coniribastion
Asspts Assets al Less Less Toriul Ineome Inciume
s Yearly el oo Expenditure Expenditure Tanal Income from Treasury Troim
Expendinure Year (%) =1h) (2=t Expenditure (2h 1 3pe44) Interest Adlercation C antribiution Year
37 33174 17200 -4&7 6533 23733 17567 100 H048 1981
3.8 TIRET A&T93 =1733 1520% 62002 446580 18448 134748 1982
35 283185 183298 =~&851 41098 225394 185247 4902 35247 1983
35 1333303 10700358 =32104 131822 1301880 1084544 14498 192718 1984
(7814658)
56 795103 41445 -1648% 217745 259190 39245 | 18688 191254 1985
37 B35532 40429 =198%91 118384 168813 40547 | 19774 198492 1986
3.6 B753166 37433 =34918 240834 278467 416786 | 30888 205904 1987
16 208725 35560 =39981 253498 289258 43461 | 32081 2157357 1988
35 243071 34340 ~44139 266248 300614 45168 | 353319 212119 1989
35 78417 33348 48115 279152 312498 44817 | 544654 231027 1980
3.5 1009493 330746 =51434 231934 525010 48437 386075 240498 1991
34 1042985 33492 -54155 304738 33g228 50060 37587 250580 1992
14 1078419 35454 =55500 316908 352381 51742 e 261408 1993
34 11164485 38048 -545415 329258 3567302 53535 40928 271841 1994
3.4 1157079 40594 -575458 342299 3828%4 55453 42710 184751 1995
34 1201001 43912 =-58158 355244 399184 57514 44580 297106 1956
3.4 1248105 47104 =5%102 348909 416013 59734 45471 109808 1997
34 1298823 S0718 =5%835 382723 433442 42120 4843533 3ziges 1998
314 1351233 54411 -40717 397007 451418 G464 50444 356290 1999
3.4 1411173 57939 ~41952 411729 464568 67415 52447 349777 2000
3.5 14735248 52353 42529 426019 488372 70359 54523 363450 2001
-] 15404655 &7129 =~43043 440745 507874 73517 56655 377702 2002
55 1612714 72059 ~53692 455955 528014 76311 58839 3922463 2003
LN 14690199 TT485 -&4158 AT1384 54887 BO559 41084 407228 2004
N ] 1773454 83255 =54 547 A8T466 5707 #4475 63423 422819 2005
3.7 1862972 59518 =&5045 504175 593493 BB&R3 65870 4391317 2008
7 1958517 F5545 =55081 522210 617755 93207 48419 456128 2007
3.8 2059302 100785 =&8276 542046 442832 BI998 71084 473770 2008
38 2164080 104778 =72035 S64062 558840 10300% 73804 492027 2009
3.9 2272260 108182 -TH698 SATRO4 &R6044 108203 76475 511145 2010
59 2383220 119959 =82280 513554 T214513 113548 79691 531274 201
3.9 2453193 109973 91748 6435643 753616 118937 327584 551895 2012
3.8 2596441 103258 =106777 579492 782760 124138 85907 S72715 2013
57 2688130 914670 -1246280 T19997 B1146467 128892 B%057 593717 2014
L& 2767290 TH150 =146200 T& 1540 240699 133059 2301 515339 2015
3.5 28351%8 | 68008 =164319 802179 B70187 1356458 95479 637860 2014
14 iBB8&40 | 53342 !I =185362 846005 899348 139408 90946 H460543 2017
13 2912334 | 33694 | -210508 E03a42 27534 141731 102470 583134 2018
3 2934240 | 11908 ~1346795 Q4250% 54415 142843 105857 J05715 09
1.9 1923794 -10445 =262T04 991920 F81474 142879 109382 729213 2020
2.8 1891162 =32533 ~2B7383 1040844 1008311 141831 113019 753441 021
1.8 2835077 =5&185 | =311594 1090850 1034704 139647 1146744 778295 022
2.4 2755050 =B0027 -337031 1141435 1061408 1346345 120860 804403 2023
2.2 2652786 =102264 -158982 ARLIR R L] 1088855 131898 124820 B32137 2024
2.0 1528133 =1244653 =380247 1241780 1117127 126364 129230 B&1533 20258
1.8 1380014 =148119 =172 1194258 1146140 119711 133582 BR2547 2028
1.8 2206633 =1733381 -424002 1349010 1178429 111849 138751 25008 2027
1.4 2008757 =~197874 -4444602 1404019 1206144 102814 143913 53417 2028
Tid 1788772 119985 -442015 145806463 1238078 26213 145407 F&048 2029




TABLE NO. 16 'onm>

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 3032030 IN THOUSANDS OF NEW SHEKEL
ACCORDING TO ALTERNATIVE (2,16,467,62),5.5)

DYTREN NPT A IR
N oYpw 1HND 31.03.2050 W
(2,16,(67,62),5.5) MAWIIWSK 10H

T =

[1a) (9 (8] i) f&) (5} {4) (5 (z) it
£33 o EICED mimasn w1 ATy = ‘ > moasT 3w mosan n
Ky miea mne b Mt PiREIn mioxan nraTm eIl win
bulilat i mem msanm MKYETT ghii]

Watha of Income € mtributiion

Aty Anarts ol L Liew Tastal v simee \ Irvusmar

1o ¥ early e ol Expenaditure | Eapenditure | Tusal | Income | from Treasary Trowm
Expenditure Your (5) — () 2)=i6) | Espenditare (234 | Interest Albocathin i ontribution
1 1 =

57 33174 17200 467 | 533 23733 17567 100 6066 1981

3.8 79967 46793 =1733 15209 2002 46880 1844 13474

263265 | 183298 -6851 42098 125396 185247 4902 35247 1988

33 1333303 1070038 -39104 231822 | 1301880 1084544 24458 192718

{753658) |

37 808110 54451 -15455 217745 272196 39542 30344 202290

38 aszTo0 54591 -18441 228384 282975 41540 31492 209943

38 915495 52954 -23049 240834 293828 43375 LFITE] 217765

38 | 98T 52321 «27630 253498 305520 45942 33910 225068

3.8 1030327 52411 -31324 266268 318679 48494 35242 234944

3.8 1073247 52920 34794 279152 332071 51063 38653 244355

3.9 1127519 54172 -37581 291934 346206 53677 18156 254373

59 1143953 56434 -39899 304736 3561170 54377 3756 265037

19 1244252 | 40279 ~40418 114508 ATTAT 59124 41473 176489

40 1309122 | 64890 | -4D&T4 325258 374148 82277 43287 2188582

40 1378712 &958% | -4114 342299 411889 48557 45174 101158

41 1451920 75208 -41018 355264 430472 49089 47137 314247

4.2 1534738 BOB1& 41228 368909 449727 72894 49152 327681 _

42 1621746 87008 -41207 382713 469731 76987 51227 341518 1998

4.3 1715095 95349 -41382 397007 490355 81388 51344 358626 !

4.4 1514571 99478 42063 | an7ze | SM20S B&0ET 55450 Se%esd wx

45 1921087 106518 ~42178 416019 | 532535 1114 7577 | 3alMas o

4.6 2035022 113935 42319 440745 554430 F6490 59764 398426 2000

&7 2158475 123453 -41062 455955 579408 102280 62234 414894 2003

4.9 2290941 132466 ~40664 471386 #03853 108522 64608 430722 2004 |

8.0 2432987 142046 -40254 487486 629512 115218 47082 447212 2008

51 2565345 152358 -38710 504175 656533 122398 69670 464465 2008

53 2748027 162683 59788 522210 684597 130082 721367 482443 000

5.4 2920807 172479 -40943 542045 114526 138257 751465 501103 2008 |

55 3101805 181298 -43649 544082 745340 146886 78062 520413 009

5.6 3291433 189828 47208 S5aT7R44 777691 155938 81098 540454 201

57 | 34898%0 198057 51630 513554 8118611 165598 84289 541924 2

s7 | ssezsie | zo2820 -59908 643643 846471 175176 87540 $83735 | 20m

57 ' 3894700 202182 73736 679492 881674 185054 90863 208757 | 2018

57 40914657 196957 -92027 719997 914954 194789 94195 827949 0

5.4 4282859 191182 -110700 7461540 952722 204256 97626 650840 2018 |

5.6 4470002 187163 -127520 802179 989342 213484 101199 674659 2004

5.5 | asavme2 | 179859 -1a7371 844005 1025365 222434 104795 &98e34 | 2017

4 | ami743y | 1878T ~171639 893642 1081213 230910 108300 722003 200

| 5.3 4970730 153297 -197230 542509 1095806 238738 111792 745179 M

5.1 5109351 138621 -22262% 991920 1130540 245856 115394 769291 00

5.0 5237335 127984 -243914 1040844 1168828 252358 119839 796930 020

4.9 53513832 114047 -267694 1090890 1204937 258261 123479 B23196 b1+

48 5451873 100491 -290615 1141435 1241926 263494 127622 850811 038

b 5541040 89147 -310975 nng 1280288 168120 132022 | BA044 04

4.5 5519388 73348 ~330543 1241780 1320128 271206 1346685 911237

4.4 5686529 67141 -350219 1294258 1341400 275754 141606 944040

4.3 5741378 54849 -370634 1349010 1403860 27872% 144758 978374

4,1 5785445 44107 ~389251 1404019 1448124 281143 152215 1014768

4.0 SA22072 La587 ~404551 1458063 1474650 283111 158027 1083512




TABLE NO. 17 ‘onmb

ESTIMATED DEVELOPMENT OF OASI BRANCH BIREN MIPT MY nTnn
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL pwn h'hp'lr WK 31.03.2030 1Y
ACCORDING TO ALTERNATIVE (1,16,(65.65).5.2) (2,16,(65,65),5.2) nMwrwHx vh
(10} (# (8 n (&) (8} ) 3} (2) (4)]
o'ec am o fpyl- 15 |7y ame ame moaan naxpn meaan A
meTy moa mng by moa MKy mpian marg WANA "
Y maem PRI b h ma
Ratio of Ingome Contribution
Asaets Awen al Lims Less Tuotal Incoame Income
fo Yearkhy ol ol Expenditure | Expenditure Total [ from Troasury frem
¥ s penditure Yiear (&)= (8} (25 = i6) B e nclituire (2Fi¥he1d) Imterest Allocation Comtribution | Yesr
37 33174 17200 -447 6513 23733 17547 100 s066 1981
3.8 TIRET 465793 -1733 15209 62002 465680 1844 13476 1982
3.4 261248 183298 ~6851 42098 225394 185247 4902 15247 1983
33 1331303 1070038 =39104 231822 1301860 1084544 24498 192718 1934
(753658)
5 | 34 TAT3s 30078 -37424 27649 257127 38948 28534 190225 1985
6 34 813312 29578 -39819 237564 287239 39717 29677 197545 1985
- 3.4 842930 29619 -41645 247580 277199 40398 30887 205918 1987
8 34 878421 30491 ~43528 257902 288392 41862 32158 214374 1988
9 34 F08441 32040 44850 268198 300238 43387 33502 223548 1989
o 34 939758 34297 45642 278581 312828 45005 34933 232889 1990
1 33 973895 34137 ~48902 2913129 318486 46674 348364 242428 1991
2 33 1008802 34907 “51344 303965 338872 48358 37893 52621 1992
3 33 1044720 35918 ~53578 317077 352994 S0084 39510 261399 1993
4 i3 1082411 37491 =55411 330213 357904 51881 41120 274803 1994
5 | 33 1121978 395867 -57202 343897 383484 5376é 43004 286695 1995
3 33 1144296 aisia -58307 357384 399704 55763 44862 299079 1994
7 33 1209662 45366 =59313 371180 418526 57701 456777 311847 1997
] 33 12157838 48177 ~50744 385864 433840 40183 487348 324920 1998
9 33 1309681 51843 ~41544 399N 451814 62622 50764 338428 1999
-] 33 1384859 55178 -52854 414849 470027 85233 52799 351998 2000
3§ 33 1422797 ST939 -GAEP 430502 4BBaat &£7992 5ad41 345808 20m
] 33 1483922 1124 ~56730 448455 S07STY TOBS 54959 379728 2002
L3 33 1548850 64934 ~68172 442815 527349 735970 59134 394243 2003
4 14 1618748 69912 =6B734 477993 547905 77259 61389 409257 2004
] 3.4 1694755 75987 - 68584 493607 549594 80818 63753 425023 2005
= | 35 1778477 83712 ~67244 508931 592653 84713 64253 441887 2006
3.4 1871187 92490 ~45214 524472 817162 83016 68889 459187 2007
36 1972334 101167 -54211 541769 s42937 93744 71454 477559 2008
37 2080481 108147 -45177 561672 549819 98849 74474 492495 2009
N 3.7 2192498 112014 ~4959% 585589 497584 104219 77395 515970 2010
| 37 21503358 110882 -79164 414974 725838 109655 80371 535810 2011
3 37 2407852 104293 -94008 449996 784290 114903 #3398 555989 2012
3 3b 1504405 94755 -109404 S86608 TE33H1 119806 86551 577004 2013
% 3.6 2594599 90194 =124009 711923 813117 124348 89837 598914 2014
s | 35 2673643 79064 -142578 761543 B4Z62A 128494 93148 820988 015
" 1s 21738433 §1970 -166422 BO94TS BT1445 131934 98458 543053 016
4 32 2777589 41955 -192332 857790 BYTaS 134489 99819 H45458 2017
8 31 177617 20028 ~219143 07078 927107 135981 103190 687936 2018
L % 29 2795497 -2110 =245150 955898 957Te 138417 106612 T0T4T 2019
o 2.8 27699684 25512 -271419 1005841 980328 135743 110143 734422 | 2020
n 2.8 2719324 -50859 298338 1058941 1008302 133884 113793 758823 2021
= 2.4 2643338 75987 524323 1107918 1031931 130797 117539 783595 2022
22 2542382 ~100957 ~548923 1158829 1057872 128481 121486 #09905 2023
2.0 2417029 -125352 -371970 1209680 1084328 120961 125657 asTre 2024
1.8 1285954 -151074 -395135 1282287 111213 114219 130043 BE8T51 2025
1.6 2090268 ~1744688 -4 18438 1314843 1118955 104249 134701 BYB00S 2025
1.4 1892328 ~197940 434730 13458752 1147812 7136 119653 531023 2027
13 1671979 ~220349 452175 1418125 19777 86934 144892 F85949 2028
1.0 1427742 -244237 =470243 1472934 1228497 75603 150404 1002490 2029




TABLE NO. 18 ‘'onmb

ESTIMATED DEVELOPMENT OF OASIBRANCH

UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL

ACCORDING TO ALTERNATIVE (2,16,(65,65),5.5)

QIMNEN 9T QY I

N o9pw 105K 31.03.2050 W
(2,16,(65,65),5.5) MWIWHN 10h

{10 " {8 n (&) (5] &) ) (2) 1]
— TEENE | T

o3 o ooz ez | AT rm rm ] mmaan sy moaan e

R mea mna | oz moa s maan marm wnKn Lai]

R nwm misEmn m=Esm mua

Ratio of Tnneonme Contribution

Assrls Askets nl Less Less Total Incosme Incume

o Yearly omd af Expendiure Expenditure Tl Ineome firisin | Treasury frasm

Fupenditure Year (51— im) 12) — i) Evpenditure 2134 | Interea Allocation Coniribation | Yo
37 33174 17200 447 45353 25733 17567 100 50466 190
58 79947 46793 =1733 15209 62002 48080 1848 13478 1982
3.4 263245 1832198 -4851 42098 225398 185247 4902 35247 1983
33 1343303 1070038 =37104 231822 1301860 1084644 24498 192718 1984
(TR3658)
35 796673 43014 =25449 2127649 2T0863 3ola4 30180 | 101200 1988
is 240342 43489 -~ 28404 137664 281353 40705 31389 209260 | 1938
38 BA5337 44974 -29785 247580 192555 41090 31669 217795 1987
38 932524 47190 -31160 257902 305091 44358 3aom 126742 1988
3.7 f82710 50184 =31964 268198 318382 446713 35435 236234 1989
iy 1034707 53997 =32106 278531 3321528 49254 34694% 246325 1990
% 1092178 55471 -34918 191329 344800 51924 38462 256414 1991
i8 1150179 Ss001 -367T0 303985 341988 54692 40079 267195 1992
18 1211077 s0899 -38482 317077 3TT9TS 57592 41789 176595 193
19 1275774 44597 ~39557 330213 394%10 40655 43598 190657 1994
39 1344508 687352 ~40661 343897 412629 &3%0% 45485 303235 1998
4.0 1418289 T7AT83 -4 1082 357386 4311469 GT545 47450 516334 1994
4.0 1497562 79273 ~41322 3TN60 450432 FARAE ] 49478 3219838 1997
4.1 1582229 Bapba -41999 LESH64 470381 75117 51550 343665 1998
4.2 1473229 1000 -47045 3991 anoem TR4DN 534683 A5TEAT 1994
4.3 1770179 L4950 -42838 | 414849 511799 a198s 55802 iron 1000
4.3 1871510 102542 44417 | 430502 532844 [.LLEY. 51913 385085 e
4.4 19804695 108178 45890 4446455 554631 93981 60085 400545 o
4.5 2097180 1186583 ~45417 462415 578998 9463 42548 416987 2008 |
4.6 2222444 125145 -45125 477993 $03157 105359 64930 432868 2004
48 235751% 135078 -44083% 493507 628682 111708 674582 449544 1008
49 2504416 146897 ~41762 508931 655828 | 118584 70075 267169 008
51 2éedila 160218 38719 512472 84590 126074 | 72843 485755 | 07
52 2837951 173817 =35459 541789 TIE08s | 134209 TST47 505110 | 1008
5.4 3023143 185192 =556533 5461872 TasAL4 142954 AT 525139 o
5.5 3217380 194257 ~39831 585589 779808 152208 Bi1as 545737 e
5.6 3415924 1948544 ~4B8252 514974 813518 181788 85008 586722 nn
5.6 3613655 197731 ~51932 549994 847728 171453 88210 588045 2012
55 3809048 196292 ~76315 486608 BB2900 181063 91544 610293 013
55 4006148 196200 -BR4S 712923 9191238 190638 | 95020 4313467 | DM
55 4198020 187 | -106752 To35463 955455 00102 | 98522 855812 bt ]
5.4 4379938 181918 | -129323% B09475 991393 209218 102023 &80152 e
5.3 4549218 1692180 =154063 BSTT90 1937070 217784 105559 703727 wmn
5.2 4703871 154753 =-179997 907078 1061831 2254688 109082 727081 we
51 4844147 140178 -205295 §55894 1096072 232881 112580 750801 Fisil
4.9 49686463 124818 =237041 1005841 1130357 | 239337 1186220 774800 1020
4.8 5079528 110865 -254571 1355961 1147828 245078 120358 #02389 .
4.7 5174839 5311 =2T91¢ | 107918 1203229 25007 124320 828302 0
45 5155535 20894 =502198 1158829 1239524 254399 128495 B58831 205
4.4 E322809 47174 -323841 1209480 1276954 258008 132906 584040 1014
4.5 5375981 53172 345319 12462287 1315459 260946 137545 16968 018
4.1 5416843 40882 =364430 131456435 1355525 263240 142472 Q49813 2028
4.0 5448847 31704 =381017 1355752 1397454 265010 147710 9B4T3S i
319 5471720 23153 ~395447 1418125 1441277 | 166348 153252 1021677 bk
37 S48545T 13933 ~412389 | 1472954 1488871 | 247153 159081 | 1060538 | 2010
I - | T S| NS e~ | L 2

B =




TABLE NO. 19 'onmb

il ESTIMATED DEVELOPMENT OF OASIBRANCH DN 3T Y FTn
| UNTIL 3132030 IN THOUSANDS OF NEW SHEKEL 2NN EY9pW BN 31.03.2030 W
C ACCORDING TO ALTERNATIVE (2,18,065.60),5.2) (2,18,(65,60},5.2) mawawhx b
(1a) 9 (& 7 {8} (8 (4) i3 (2 81}
Bz om omay mesan " T e ] e ] meazn naysn meszn A
sy s a0, by mywa mian mpaan Par e LR
ety maem s T | [ s
Rt ool Inscume  cantribaitinn | |
Avarts Asats al [ [ Tatal Do mmee Tricusime
10 Yeurty wnd ol Expenditure | Expenditure Tistal [ fromm Treasury Troam
FEapenditure Yiar {3) = 16} 12) = ih) Expeniditure (2heiXpeidy Tnturest Ak utionn Contribution | Year
37 33174 17200 487 6533 13733 17567 100 s066 1981
33 79T 46793 =1733 15209 62002 2565630 1848 13476 1982
3.8 143288 183298 -4851 42098 118394 185247 4902 35247 1983
33 1333303 1070038 ~39104 231822 1301860 1084844 14498 192718 1984
{753658)
8 TIETLS - 14982 -S0477 268040 253108 371870 | 28075 187164 1985
25 TI5324 -233198 ~88693 282760 259342 56185 9110 194086 1988
i3 484283 ~31044 -95407 294904 255841 34137 30225 201455 1987
21 s45988 -38325 L1070 311504 1n78 32445 31400 209334 1988
15 | soosn -45438 -108490 | 328175 | 280740 10402 31853 217685 | 1988
1.4 | s47A70 -52852 =114445 341199 288547 28010 3983 226554 1990
14 485835 -59038 119729 355784 194748 15185 35408 136054 1991
1.1 423874 =65260 124437 3705%0 305329 22254 36923 246153 1992
0.9 351648 71927 ~129352 346134 314210 18908 34518 156784 1993
2.7 273628 -78020 ~153487 401558 323535 15251 40211 248074 1994
04 189154 -54474 1377139 4175%0 333116 11287 415978 279851 1995
0.2 98151 ~91003 “141814 435836 342833 7007 43803 292022 1998
0.0 415 -97736 -145828 450413 352478 2404 45688 304585 1997
-032 ~104407 -104822 ~149911 487408 361580 -15%4 47625 317498 1998
-0.4 215940 -111553 ~153%47 484194 372682 =7813 49627 330848 1959
0.7 3348748 -118938 -157147 531454 382498 -13435 51643 344289 2000
-0.9 441871 ~126994 -161237 519082 392088 =19433 53677 357544 2001
1.1 -5049 48 -135097 -145089 534976 401880 -15825 55788 371918 2002
“1.3 ~T41008 -144041 ~169347 555815 411574 ~31534 57940 LTSI 2003
1.6 | -aea71s | 153704 175948 | s7ame0 | 421178 -19898 0140 400932 2004
-18 | -1059424 64711 | 179488 595577 430865 -47682 62417 416111 | 2008
2.0 =1237095 =177689 <184425 418213 440543 “GA013 Ha768 431788 2008
~2.2 =1429929 -192834 - 194993 $430346 450200 - 65049 47206 448043 z007
“24 “1639494 2095484 204460 449525 459941 ~T4B64 59760 485045 2008 |
=27 -1867816 -227%922 ~214815 697742 469820 -B5534 72437 482917 2009
X9 “2118344 -250950 ~228%11 T30 4792584 7214 75195 501302 2010
3.1 -2398827 -2B0462 ~248319 ToB403 487921 -110175 78013 520084 201
3.3 -2714708 315881 -z72070 811468 495587 ~124720 80910 539398 012
3.6 -5068889 353981 -295852 855354 502393 -1410548 81925 559522 2003
3.8 ~3461602 -39293% 320738 901278 SOEMS -159275 87081 580537 2014
-4.1 ~3898764 457164 -347955 49885 512712 -179521 90923 501950 2018
4.4 ~4384669 487903 379354 1002922 515019 202084 73515 #213568 2016
%7 4929443 542794 | -412417 1058058 515264 || 121713 Fo84e 645641 o7
=50 ~B530645 -401208 | -d4e£381 1114082 512880 -285125 00175 447830 08
-5.3 -8192735 -6£2069 -479477 1169965 507899 ~285937 03544 690292 2019
-5.4 -8%19574 -72683% -514080 1227618 500776 -319812 107033 713555 2020
-6.0 - 7714501 =795327 -548995 1286372 491048 ~154934 110807 737378 2021
54 -8580800 -545899 -582750 1344794 478895 -397456 114307 762044 022
-6.8 -9520547 -939787 -416391 1404499 464712 ~4414%7 11820 788008 2023
-1.2 ~105383248 ~1017742 -45079% 1466129 448387 ~48%242 122299 #15330 2024
-1.8 ~11638920 =1100591 -686283 15302684 429692 ~540908 126400 844001 2025
-&.0 =12815072 =1188182 =720620 1594941 408810 ~594643 131151 874341 2024
8.5 =140981207 -1273038 -752359 1658953 385854 ~856663 135986 06574 2017
20 | *15481959 -1353851 =783942 | 1724551 | 340499 720977 141088 940588 b ]
9.4 |-18922859 | -1480900 -817454 1793852 332752 ~789874 146429 976196 2029
| - T—— == U ; |




TABLE NO. 20 'onmb

ESTIMATED DEVELOPMENT OF OASIBRANCH
UNTIL 31.3.2000 IN THOUSANDS OF NEW SHEKEL
ACCORDING TO ALTERNATIVE (2,18,(65,60),5.5)

QYMIKEN MIPT Y IMmn
"IN oY9pw 05K 31.03.2030 W
(2,18,(65,60),5.5) TIWILIK 1Y
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Expenditire Yeur 15) = (8 (e L]] Eapenditure (2018143 Interest | Allocution Contrilstion Year
37 11174 17200 4467 4533 23733 17587 100 f-1e 1] 1981
3.8 TIReT 446793 =1733 15209 62002 45680 1848 134786 1982
L) 2432465 183298 -4851 42098 2253%¢ 185247 4902 35247 1983
33 1333303 1070038 =39104 231822 1307840 1084844 | 2aa58 | 19IME 1982
{753458) . |
2.8 751457 =2201 =70077 268040 265839 18181 | 19695 | 197964 1985
2.6 741308 9549 =77495 281760 2731 37157 30790 | 2052485 1988
1.4 725897 =156011 ~83780 2969048 2B0A95 35800 31989 213126 1987
2.5 703891 -12004 -400%1 311504 189498 34873 a2 111413 1948
21 &7415% ~27782 -9592% 328175 298443 33660 34537 230247 1989
.y 642499 =3%4460 =1015872 3a118% 307738 32187 35044 2398627 1990
1.7 Eosas0 -38139 =104108 355784 317545 30419 37451 249875 1891
1.5 5561724 ~42734 =110233 370590 317853 25444 39081 | 280384 1992
"3 514170 -47554 ~114535 388138 33885813 26241 40740 ITen 1993
11 452510 =51660 -118013 401555 349895 23821 41541 183541 1944
1.0 4058514 ~55994 =1215M 417590 341594 2171948 44400 295999 1995
0.8 348240 60273 =1249563% 433838 373558 183460 446531 308873 1998
0.6 281627 ~adé15 =1282583% 450413 385799 155314 48324 322141 1997
05 212440 69147 =13159%0 467408 19824 12051 50373 315818 1998
o3 139195 ~75264 =1343522 484194 410930 asr7 52a81 349872 1999
2 &1069 -78107 =137 501438 423329 4885 54580 153884 | 2000
0.0 =212495% -a%35a2 1412058 515082 435499 41 58481 377877 | 00
=0.2 =111583% -g90as =T144668 534976& 44THET =3270 58847 Ban | 02
=0.4 =-205082 33499 =14705% 555615 462118 =774 41283 408554 1003
0.5 =304721 ~39439 =150814 574880 475241 =12434 63810 4240648 1004
=0.7 ~411631 =106%10 =155454 595577 ABBOLT =17472 44018 440121 1005
=0.9 =527543% =115912 -161510 418213 502301 =22907 48505 454702 2008
=1.0 ~&54428 =124B85 =169141 43036 516152 -18az1% 71084 473896 2007
=1.2 793584 =139158 177624 4669525 530347 -35317 73785 491900 2008
=14 ~Ra538T =182781 =186%9861 97742 524981 ~42438 Té817 510781 2009
=1.5 =1117T148 =170781 -199985 730213 559433 -50330 79534 530228 fivhlc]
=17 =1312195 =195047 =21850% T6BA03 5733588 -592152 #2514 550094 om
=1.9 =1537054 =124881 240945 211448 586807 -49494 B5578 5705212 Fivd b
=1.1 =1754077 =157021 -264545 854354 599313 -81247 BETTY 591809 s
=2.3 ~2083793 =18971é =28723% 901276 611560 94582 92108 614017 0
2.5 ~-2411122 =327319 313200 Q49BES 422554 =109632 R8503 HL6685 015
-2.8 -2782228 =5371106 =343372 1002922 451814 =1265567 98933 #59550 2018
=30 =3201029 418801 =375154 1058058 H639257 =14593% 1024148 S82774 2017
=53 =31571024 449995 -4Da158 1114082 444087 =1678611 105474 705825 2018
=36 ~4194513% 523459 ~44099% 1169%8% A45479 =191842 109545 728978 019
=19 4778255 ~BA0TAY ~4T4ATT7 1227618 645875 =218775 1Men T5173% 020
=42 5413209 657954 ~506444 1286372 G4B4T8 ~1AB49% 116989 779928 a2
-4.5 =61127190 498941 -S38778 1344774 645813 281107 110903 804018 022
=4.9 ~6BT444 =TH2757 571019 1404499 641742 =51475%9 125022 833480 1023
=53 =7704948 =B30002 =403751 14866129 636127 =3554607 119357 862377 2024
=58 ~B&50564563 =301515 -837581 1530254 HIBTEY =39781% 133905 892703 2018
4.0 -§581520 ~4T5057 570147 15949517 619904 443609 138719 924794 2026
&4 =10430714 =1049194 700044 14658253 S09789 ~492981 143833 9SEBAT 2027
-6.8 =-1175721% =1116505 =T295687 1724551 598045 ~5a5047 149230 FRaBo4 1028
=7.2 =1Z2560484 =1209165 =Ta1128 17935452 584388 -403017 154879 10352528 202%




TABLE NO. 21 ‘o mb

ESTIMATED DEVELOPMENT OF OASIBRANCH DYTIREN TIPT Y AYINn
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL o oYopw whKa 31.03.2030 T
ACCORDING TO ALTERNATIVE (2,18467.621.5.2) (2,18,(67,62),5.2) b vb
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37 33174 17200 =447 65813 23733 17547 100 H086 1981
38 79967 46793 =1733 15209 62002 46680 1844 13476 1982
3.8 263265 183298 -5851 42098 225398 185247 4902 35247 1983
33 1333303 1070054 =39104 231822 1301880 1084544 24499 192718 1984
(753558)
5.1 767208 13850 53704 244960 158510 38565 18688 191256 1985
10 776956 9748 -58437 256929 266477 38411 29774 198492 1986
9 780805 3549 -45031 270937 274786 37994 30BES 205904 1987
27 779245 = 1560 ~71671 185408 283848 35050 32081 213737 1988
[ .8 773001 6244 -77423 299551 293108 37860 33319 222129 1989
| 24 762075 -10927 -33022 314048 303122 37441 34654 231027 1990
3 747024 «15049 -87931 328429 313340 34807 34075 240498 1991
. 21 728352 ~18874 91248 342827 324152 35985 37587 50580 | 1992
| 20 TOT448 -20884 -9S115 | 384523 335639 35020 39 241408 1993
1.8 $84780 -21688 -97571 370412 347724 33957 40926 272841 1904
h 1.7 659931 -24849 - 100357 ABS085 360259 32798 42710 284731 1995
1.6 833474 =20458 -102549 399674 373218 31545 44544 297104 1994
1.5 604936 -24838 -105214 #15022 384484 30205 46471 309808 1997
1.3 574460 =30476 -107475 430563 400087 28764 48433 322888 1998
1.2 531786 -32674 -110343 446613 413559 27226 50444 336290 1999
1.1 506401 -35385 ~113417 443195 427809 25566 52447 349777 2000
1.0 468932 -37469 ~115781 4719271 441802 23789 545213 363490 2001
as 429360 -39572 | -118137 495840 456267 21910 56455 377702 2002
i 0.8 187434 41926 | ~-120887 512950 471028 19922 58639 392263 2003
0.4 343258 44178 -123084 530312 484134 17822 61084 407228 2004
0.5 196708 ~44548 ~125580 548399 501851 15809 83423 422819 2008
0.4 247793 -48915 128065 547196 518281 13281 65870 439131 2008
0.3 195669 52124 131360 5A7488 515344 10816 68419 456128 2007
0.2 138862 56804 =136081 409801 551995 8159 71046 475770 2008
0.1 75347 63516 ~142544 634571 571055 5225 73804 492027 2000
0.0 31T 71576 -150181 661348 589770 1930 76875 511185 1010
=01 | ~T730¢ -81077 ~158975 850248 #09171 -1794 7691 531274 201
0.2 =-172824 -38519 =171203 724098 4288579 =&101 AlT8a 551893 2012
-04 -28991% =117093 ~191714 764429 6473386 =11286 85907 572715 2013
-0.5 -434818 ~144899 ~214280 BO9997 665078 -17677 BYD57 593717 2014
-0.7 ~409383 ~174585 -241397 B54737 s82172 25468 92301 615339 018
-0.9 ~812986 =203603 -264590 02450 B98E4T ~34492 95479 637860 2018
=1.1 ~1050453 =257408 -291113 951758 714290 ~45450 99094 40643 017
=1.3 ~1328214 «277762 -522218 1005350 727584 -5801& 102470 683134 2018
1.4 - 1849593 -521379 ~354407 1080321 738942 ~72862% 105857 705715 2019
“1.8 =2016321 ~366727 ~586697 115910 749183 -39413 109382 729213 2010
2.1 -2429218 ~412897 -417489 1170950 758052 -108428 115019 753461 20
=24 =2891195 441977 -44895% 1227250 T65273 ~129768 116744 778295 2022
=16 =3403779 «512584 ~479708 1284111 771827 153536 120660 804403 2023
=50 =3966590 ~542811 -507868 1340003 777192 179765 124820 832137 2024
=33 -4581318 ~814728 -535472 1397005 782279 ~208484 129230 841533 z02s
5.4 -5250733 ~689416 -543492 1456038 786623 ~239806 1348882 892547 2028
-39 ~5978496 -7277462 -592430 1517438 TEINTE ~273884 138751 225008 027
-4.3 -4765520 ~787025 -420107 1579524 792500 ~310830 143913 959417 2028
4.4 -7811034 ~B45516 | -844275 | 1640323 794807 ~350648 149407 996048 2029
{ {




TABLE NO. 22 'onm>

ESTIMATED DEVELOPMENT OF OASI BRANCH
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL
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ACCORDING TO ALTERNATIVE (2,18,(67,62),5.5) (2,18,(67.62),5.5) Ak Y
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ety me3 ] e MEETY moyan marn anan wm
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Hatio of Income Contribution
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ia Yearly end of Expenditure Expeniditure Tuotal Income from Tremsury from
Expenditure Year {5) = (8) (1) = (6) Expenditure (20 314y Interest Alloseation Contribution Vent
3.7 33174 17200 ~4567 6533 237313 17587 100 6066 1981
3B 79967 44793 =1733 1520% &2002 448680 1848 | 13476 1982
36 | 263288 183298 4851 42098 115398 185247 | 4902 | 35247 1945
33 1333303 1070038 =39104 131822 1301860 1084544 | 24498 | 192718 1984
(753858)
52 TE0114 26554 4 1é69 244960 71818 38882 30344 2022%0 1588
3. BO4124 3910 ~446985 156919 180839 39404 31a92 209945 1588
30 B23334 19210 -55152 170937 290147 194694 32668 217785 1947
1.9 BAB4SL 15102 59340 285408 300509 40531 339710 124068 1988
8 BS0257 11822 =44808 299551 311373 41188 35242 134944 190
.7 858904 Boay 69693 314048 312695 418687 3&653 244355 1890
16 B&5052 5148 ~T4058 328429 334577 41048 38158 254373 ¥
15 Ba9320 4268 ~77190 142827 3470%4 42302 39758 265037 1992
1.4 873262 3942 =80033 354523 360465 42502 41473 1T&4BY 1943
Z.4 877418 4156 =31831 370412 374548 42700 43287 2BB5B82 1994
2.3 B81543 41456 83930 385068 389234 42902 45174 301158 1995
2.2 BRa3%4 4830 -85428 3994674 404804 43121 47137 314247 1994
&1 B91570 5178 ~B7341 415022 4201948 43345 49152 3176817 1997
21 B97384 5814 ~B9047 430563 436377 43633 51227 341516 1958
.0 o648 Glb4 =31008 446833 452897 43928 531544 355416 1999
1.0 09799 152 93519 4463195 4469545 44230 55450 369666 2000
.9 16493 5694 35416 4792 485945 44548 57817 333845 nn
1.9 13727 TI33 =744 495840 503073 44883 59764 393428 2001
1.8 233195 458 -9808s 512950 511419 45291 61134 414354 2003
1.8 945998 10803 =995%90 530312 541114 45785 S4608 430722 2004
1.7 956241 12243 =101184 548399 560642 45347 67081 447212 2005
1.7 70146 13924 =102731 567194 581120 46984 69670 464465 2008
1.7 285179 15013 =105045 SA7488 602501 476m1 71367 482443 007
1.6 1000067 14888 =108498 S09801 b24689 45421 75165 501103 21008
1.6 1013072 13005 =114158 634571 G4TETE 451 7062 520413 2009
1.5 1023144 10072 =1204690 661544 471418 49864 81098 540654 0%
15 1029164 4021 =1283524 690248 F6169 SD05S 84289 561924 mn
1.4 1026500 =264 =1403463 T14098 Tir434 501348 B7560 583735 00
.3 1008321 =18180 =1584T3 764429 T48250 49830 0863 &05757 2013
1.2 268709 =39612 =182028 809997 7703485 48220 94195 4279469 1014
1.1 061866 ~461542 =~205897 856737 794194 45719 97628 450840 1018
0.9 B21718 ~B4448 =227 202450 B18002 42144 101199 674859 014
0.7 710769 =110949 =1583122 251754 840807 37378 104795 H98834 017
[+X.] S66885 =143884 ~2B83347 1005350 Ba4bé 3162 108300 711003 018
0.4 384897 =179968 =315043 1060321 BA0334 21263 111792 745279 019
2.1 169236 =217661 =348619 1115910 B9B149 13564 116344 T2 2010
=21 ~83145 =152381 ~3174020 1170950 185869 2100 119539 796930 nan
0.3 374891 =291744 - 404054 1227250 FA5504 =11172 113479 BZ31%6 pistis
0.5 =TOOT5H ~332045 435300 12841 M 952045 =16386 1178112 850811 nn
0.8 1078338 =371381 -~459859 1340003 68622 -43544 132022 BBD144 pisi)
=1.1 1490063 411727 485758 1397005 945178 -6lé44 1346485 11237 1028
-1.3 =1944218 =454155 =511998 1456038 1001883 83783 141608 F44040 100
=1.8 =2443750 =499531 539244 1517638 1918107 =107024 144754 978374 017
=1.9 =19887%2 =5450412 =564756 1579524 1034482 =132501 152215 1014768 2028
=2.2 =3577735 588943 =5846811 14640323 1051380 =160159 158027 10535121 2029




TABLE NO. 23 ‘'onmb

ESTIMATED DEVELOPMENT OF OASI BRANUH DYVIREN NIPT QY TN
UNTIL 3132030 IN THOUSANDS OF NEW SHEKEL DTN DY9pW KA 31.03.2030 T
ACCORDING TO ALTERNATIVE (2,18,465,65).5.) (2,18,(65,65),5.2) nwrwbe b
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37 33174 17200 447 6533 23733 17507 100 6066 1981
3.8 79947 44793 -173% 15209 62002 46680 1846 13476 1982
36 263165 183298 ~4851 42098 225394 185247 4902 35247 1983
. 33 1333303 1070038 =39104 231822 1301840 1084444 24498 192718 1984
(753558)
|
9 754570 11 65879 | 256104 257018 54257 28534 190225 1985
18 752208 2362 49526 | 2673M 265009 37487 29677 197845 1988
17 747048 | 5159 -726%4 | 278529 273370 36587 30887 205915 1987
15 739704 | -7344 75763 | 290137 282792 36282 32156 214374 | 1988
24 730895 | -9008 “78374 | 30722 292714 35843 33502 225348 | 1989
3 720552 -10133 -80463 | 313352 303219 35397 34933 232889 | 19%0
21 708413 -14150 85318 327746 313596 34804 34364 242428 1991
, 20 689001 ~17412 39539 341980 324548 34034 37893 252621 1992
1.9 GHE302 -20699 98314 355712 336013 13105 39510 263399 1993
R A48 23438 “R6587 371490 338051 32028 41220 274803 1994
1.6 618450 26374 =1001%2 384557 340512 50813 43004 286895 1995
1.5 SH9841 -20864% <102982 402081 373412 19471 44862 299079 1994
1.3 558928 -30913 - 105708 417554 386643 28019 46777 311847 1997
1.2 525154 -33772 =108951 433870 400099 16441 48738 324920 1998
1.1 489121 -34015 -111538 449965 413930 24738 507484 338428 1999
1.0 450119 -39003 =114710 466705 427703 22908 52799 151995 2000
| 0.8 407164 -42954 =118705 484313 441359 20909 54841 365608 2001
0.7 1450304 -46860 =112538 502263 455403 18719 54959 379725 2002
0.6 309810 ~50494 125975 520217 469723 16344 59136 394243 2003
0S5 256524 -55284 -128488 S17745 454459 13813 61389 409257 2004
0.4 201157 | -55%47 =130283 555306 499919 11183 63753 425023 2008
03 144994 | -58184 150859 571547 516383 Bad3 566253 441687 2008
0.1 BESOT | -56188 =130777 540035 533548 5702 58889 459257 | 2007
0.0 31442 | -57364 =131932 509491 552128 2933 T1634 477559 2008
o0 -29422 -60884 =135347 631883 571019 49 T44T4 496495 2009
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-0.3 -180380 -52454 =156038 91847 609393 ~6788 B0371 35810 20m
-0.4 -283553 -103174 =175284 731245 528071 -11818 83398 S5598% 2012
0.5 =409332 -12577% =195430 772434 B48655 ~15%00 #6551 577004 2013
0.7 =557452 =148120 -214377 B13292 665171 -23580 89837 598914 2014
0.9 -733822 -176370 =258023 459009 682839 «31495 93148 620986 2018
1,0 -94593% -212117 ~247605 910458 498541 40970 F6458 643053 2014
=1.2 =1197948 -252029 =199557 9465015 712986 -51290 99819 565458 017
-1.5 -1492934 -294948 =332527 1020442 725494 ~65632 103190 687934 2018
=1.7 -1832057 -339121 =364535 1075382 718261 81097 | 106812 710747 2019
-2.0 -2217822 -385745 -387150 1131572 745807 “98778 | 110143 734422 020
~22 -24653294 -435473% -430458 1189081 755608 =118808 113793 758823 2021
=15 -3139843 4846569 44624811 1248400 759838 141297 117539 783593 012
-8 =3478453 -538590 493778 1303881 765091 - 166300 121485 809905 2023
-3 ~4269850 -S91377 =523173 1360845 769508 “193861 | 125657 837710 024
-1.5 ~4916979 -547149 -563123 1420074 772915 -22406% | 130043 886951 1015
38 -S420249 =703270 -580965 1478970 F75700 =257006 | 1M7TON 898005 2026
~4.1 -4378701 - 758452 -605448 1536470 778019 -292857 1394653 931023 Yoz7
4.5 ~7194298 -B15595 -629439 1595359 779793 -331049 144892 65949 1028
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TABLE NO. 24 ‘'on mb

ESTIMATED DEVELOPMENT OF QOASI BRANCH
UNTIL 31.3.2030 IN THOUSANDS OF NEW SHEKEL
ACCORDING TO ALTERNATIVE (2,18,(65,65),5.5)
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37 33174 17200 =447 45353 23733 17567 100 6066 1981
3.8 79967 44793 =1733 1510% 62002 4bH680 1848 13476 1982
3.6 263265 183298 =5851 42098 225394 185247 4902 35247 1923
33 1333303 1070038 =39104 231822 1301860 10844644 24498 192718 1984
(753458)
3.0 767506 135848 ~54504 1546104 2469952 3as72 30180 201200 1985
2.9 779258 11752 =58112 2673 279123 38475 31389 209260 1984
2.8 785454 10198 =60734 178529 288724 Xare 32669 217795 1987
1.8 798809 9354 63385 290137 299491 387348 I 34011 226742 1388
2.7 BO7944 9134 65489 301722 310858 3989 354315 236234 1989
2.6 B17512 9547 -&67027 313352 322919 195645 346949 146325 1990
2.5 BZ44696 Ti84 =7T1332 327746 334930 40054 384462 156414 1991
2.4 B30378 54682 =7aT45 347960 347642 403648 40079 267135 1992
3.3 B34540 4282 ~78118 358712 1460994 40611 41789 278595 1993
Z:3 B38227 3568 -BDB33 371490 375057 40802 431598 290657 1994
2.2 B41018 27 =B3452 3856887 389677 40957 45445 303235 1998
1 | Ba3a34 2818 -B5728 402081 404877 41094 A4T450 5316334 1994
2.0 BasB28 2994 =B71V7 417556 420550 41236 49478 329838 1997
20 849548 2719 90206 433870 4346590 41375 51550 34346465 1998
1.9 B52449 52z ~92079 44299465 453087 41517 534683 357887 1990
1.8 B55439 2769 Q4694 4466705 449475 A18681 55802 372012 2000
1.8 856887 1449 =08218 484315 4857462 41764 57913 386085 o0m
1.7 857079 191 -1016%8 5022483 502454 41804 0085 4005465 2002
1.8 858234 1155 =103230 520217 521372 41837 62548 416987 2003
1.6 60100 1967 =104877 537745 539711 41915 64930 432868 2004
1.6 863927 7 =108762 S55304 E59027 42052 67432 449544 2005
1.5 870933 J012 =-108377 572547 | 579555 421314 70075 4467169 2006
1.5 882275 | 11342 -104282 590035 601377 42781 TZBL3 4B5TSS 2007
1.5 89705% 14784 =104381 609491 624275 43398 T5767 505110 2008
1.4 13240 14181 =10674% H31883% G4B8064 44154 78771 51513% 2009
1.4 924958 13718 =113025 658762 472481 44883 81841 545737 910
1.3 932184 5218 =125124 691847 | 697075 45345 85008 S6a6TL2 01
1.3 9212451 -97358 =143180 731245 | 721510 45235 BBZ1O 588065 2011
1.2 a%621 =26240 =162141 T72434 | T48194 44358 91544 410293 2018
1.0 854097 -42114 -179825 813292 l Al 42690 |5020 6334467 2074
0.9 790534 =43563 =202197 B59009 795447 40113 98522 655812 2015
.8 498366 =R218% =~2305086 9104658 B18a%0 36315 102023 $80152 2074
0.6 573862 =1247T04 ~241288 965015 B4D311 31025 105559 TOS7LT 2017
0.4 413418 =1&0244 =293381 1020442 BAD219 24075 109062 T2T081 2018
0.2 2165%4 =196824 =324781 1075382 878557 15368 112590 750601 2019
0.0 =19143 =235734 =3547T1 1131572 B9583s 4816 116220 TT4800 2020

=2 =2530%2 =273949 ~3B&692 1159081 215132 =7615 120355 BOZ389 2021

=0.5 608362 =315270 =417604 1246406 931138 =21987 124320 828802 2022

0.7 =8&5300 =354938 ~447050 1303681 944743 =38342 128495 854631 2023

=1.0 =13&64051 =398751 =4 74844 13460883 Q&62132 ~546813 132904 886040 2024

=1.3 =1806554 442903 =5031046 1420074 TN ~T7342 137545 716968 2025

=1.5 -2293654 486700 =529157 1478970 §92270 -100015 142472 49813 | 2024

=-1.8 -28224452 ~528B08 =551735 1536470 1007662 =124783 147710 F84TA5 2027

=37 =-533945556 ~572094 =573711 1595389 1023294 =151&35 153252 1021677 20248

-1.4 =4012654 =6180%8 5924515 1457053 1038955 - 180664 159081 10460538 2029




TABLE NO. (%)25 'onmb

EXPENDITURE OF OASI BRANCH DIMIANI QYT MXET
ASAPERCENTAGE OF CONTRIBUTORS® MY T3 MR DR MoIam
TAXABLE INCOME, 1954 — 1984 1954 — 1954 O3
4 (3 4] (n
mEsTm o -l bt
10 » P s mAvaen
bai-igaind
i v
Brunch Tunable Income
Expenditure of Instaress Yenr
% WIS Th e vabie NIS Th, B oYK
0.1 e 55 1954
a1 " 8¢ 1985
0.2 r 107 1954
1.5 2 128 1957
1.9 3 140 1938
1 3 160 1959
PR 4 " 1980
2.2 5 213 1941
2.2 [ 150 1962
23 6 178 1983
2.4 8 309 1964
22 ? 199 1965
2.6 " 415 1964
11 13 420 1947
2.8 15 529 1968
%A 18 577 1969
2.8 22 791 1970
i 28 92b 1971
33 3 108% 1972
ab 59 1287 1973
a4 87 1591 1974
5.0 135 2702 1975
49 182 1498 1976
5.0 287 5700 1977
a9 454 9358 1978
5.0 872 17579 1979
54 2555 46985 1980
59 6533 110289 1981
&.0 1520% 251893 1982
6.2 42098 477834 1983
63 231822 3706119 1984

*) Less than NIS 500 AW S007T MnE




TABLE NO. (3)25 'on mb

EXPENDITURE OF OASI BRANCH AS A BMINKA Han
PERCENTAGE OF CONTRIBUTORS TAXABLE M3 173 MANnN SMNana
INCOME ACCORDING TO RATE OF INDIVIDUAL (#) MmN nayp Ny -
PENSION () AND QUALIFYING AGES (v) () 8" o™y mxam .

Rate of Individusl Pension () 18 avy 1) T nayp T
qualifying sges (v) {4) nisatn
Year {o8,88) [87,83) (85,80) {5,88) 167,84 {68, 80)
1985 7.0 8.7 7.4 8.2 5.9 6.6
1986 1.0 6.7 7.4 6.2 6.0 6.7
1987 7.0 0.8 1.6 63 &1 6.8
1988 1.0 8.5 7.7 63 &2 6.9
1989 7.0 7.0 7.8 6.2 &2 &9
19%0 70 71 7.8 62 4.3 6.9
1991 7.0 79 7.8 62 6.3 7.0
1992 7.0 7.1 7.8 6.3 8.3 6.9
1993 1.0 7.1 7.8 &3 6.3 6.9 93
1994 7.0 71 7.8 6.2 6.3 8.9 19N
1995 7.0 7.0 7.7 4.2 8.3 6.9 1998
1996 7.0 7.0 1.7 &2 &2 6.9 199
1997 7.0 7.0 7.7 &2 &2 6.8 1997
1998 8.9 6.9 7.6 &2 8.2 6.8 1958
1999 8.9 8.9 7.6 81 &1 6.4 1999
2000 6.9 6.9 7.4 8.1 8.1 8.7 2000
2001 8.9 6.9 7.5 8.1 8.1 8.7 2001
2002 8.9 4.8 7.5 8.1 6.1 6.7 1002
2003 69 6.8 7.5 8.1 4.0 .8 2003
2004 6.8 6.8 7.4 8.1 6.0 .8 2004
2008 6.8 6.7 7.4 8.0 6.0 8.8 2005
2008 8.7 8.7 7.4 6.0 6.0 6.8 2008
2007 67 6.7 7.5 59 8.0 0.8 2007
2008 b8 8.7 7.5 59 5.9 8.8 2008
2009 b 8.7 7.5 59 &.0 87 00
2010 vy 8.7 7.8 5.9 &0 8.7 200
2011 6.7 8.8 7.7 6.0 8.0 4.8 20m
2012 68 6.8 7.8 &1 &1 69 012
2013 70 8.9 7.9 62 &2 74 2013
2014 71 71 81 &3 8.3 7.2 p T
2018 7.1 7.2 8.2 b4 b4 7.3 2015
2018 7.4 74 8.3 6.5 4.5 7.4 2006
2017 7.5 75 8.5 &7 % 7.4 o
2018 7.7 7.7 a7 6.9 6.8 7.1 0%
2019 7.9 7.8 8.8 7.0 6.9 7.8 2019
2020 8.0 B0 8.9 71 7.1 7.9 00
2021 8.2 8.1 9.0 7.2 1.2 8.0 201
2022 8.3 8.2 9.2 7.4 7.3 8.1 2012
2023 a4 B3 9.2 74 7.4 8.2 0
2024 84 B4 9.3 7.5 7.4 8.3 200
2025 a5 84 9.4 7.4 7.5 B4 2005
2028 Bé 8.5 9.5 7.8 7.5 8.4 2004
2027 a4 85 5.5 7.4 7.6 8.4 027
2028 e 8.6 9.5 7.8 7.4 as 2008
2029 a6 8.é 9.5 7.4 1.6 8.5 2009
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THE AVERAGE LONG TERM PREMIUM'

(AS PERCENTAGE OF CONTRIBUTORS TAXABLE
CINCOME) ACCORDING TO THE REAL ANNUAL

RISE IN THE AVERAGE WAGE (). RATE OF

INDIVIDUAL PENSION () AND QUALIFYING AGES ()

TABLE NO. 26 'on m>

(MUY 1373 MIANAT BIMNINRT NDISM DMNMNKA)
5w Sw mbxr b e nhy
AJW TN NAXY MY (o) V¥R

() maxp® mxarn 55 axnna (4) yymnn

Bate ul | g symmn woen b
{1} Jualifying age Raie of real rise in
¥ Avernpe wape
(L]
18 18w
7.2 8.3 {65,860
8.4 5.8 {67.62) [
&4 5.8 (65,45)
9.4 8.1 {&5,60
a2 7.2 (67.62) 2%
[ &3 7.2 (65.465)
1) See paragraphs 11,2 (2 and 2,1.2 L3R T DEROTIRY (1




PRERIOINCAL PREMIUM' (AS PERCENTAGE
OF CONTRIBUTORS TAXABLE INCOME)

TABLE NO, 27 'on mb

DMUIANRT NDI2M2 DMAKZ) 'MNDPN M
mhyn w10 Sy (mena wTa navnn

ACCORDING TO THE REAL ANNUAL RISE J(a) Z¥mnn 2wt S nbxon
IN THE AVERAGE WAGE (o) RATE OF QRMTIY (F) MmN l'!.'.ll'P "y
INDIVIDUAL PENSION (#) AND QUALIFYING AGES () v I'T:!?") mxam b
Heal Rine T TETVE TTNKD T N3YP T g
in 2 Hate of individual pension e mibpn
verage Y i wwn e
wage Qualifying sges nayp’ mxarn Qrunlifying ages 72y’ mpam b Tann
ta) {88,68) 167,02 (88,801 {e8.08) 187,02 (68.64) 1)
TIWNAT MDY YT anEaeEn
required premivm in the first decade
o4 56 55 5.3 4.7 4.6 53 )
FLL 59 59 4.7 5.1 50 57 2%
N YA YT TGN
required premium in the second decade
WYYT : PIKOT MWY3I MOIan mwY e K
b Cormribuation rate in the first decade; the reguired
[+ 0] 55 54 &0 4.9 48 53 0%y
%% 5.8 58 &3 52 5.1 L] 1%
5. 2% | WK WY MU w7 e A
b Contribuation rate in the first decade: 8 X5
0% 59 5.8 T4 4.2 4.1 55 D4
1% N ] 5.5 79 50 4.9 6.2 20%

1) See paragraphs §.1.2 3 )and 2. 3.3

2.3.377(3) 1.0.2 0D K [y



TABLE NO. 28 ‘'on mb

{10} (%) 8} {7 (&) (5] {4} (3) (2) m

evmbma) s Yo mvea nan b ok TR nen
MYET3 T MRS B At Minarn vhaon ‘on Foreast contributars and beneficiuries (Thuusands)
{ ::emn:mu- in q:.l ;u mnlrlbmnrim mxsan taps on miwe et b o
100x" " i) 100%"" I(3) 100x ) Beneficiarics Contributors
mKarn bn st s by e mram s mpesm b mmst mmarn b
Qualifylng sge  Qualifyingage  Qualifyingage | Qualifyinguge Qualifying age  Qualifying age | Qualifyingage Qualifyingage CQualifying age

(48.58) (47.82) 16880} (&8, 68) (67,863} 185.60) [65.48) [67.62) (68,80} Year
22.8 22.7 2.8 317 3143 317.5 1390.2 1390.9 138%.8 1981
2.9 22.8 231 3151 3238 3275 14171 1418.3 1415.0 1982
2237 23.2 254 328.4 32128 3375 1448.9 1453.8 1440.8 1983
1.8 21.7 238 3338 3237 348.7 1479.2 14891 1445.9 1984
2.8 21.8 24.2 140.3 331.0 34510 1507.5 1515.8 148%.0 1988
2.8 22 24.6 34467 340.4 3714 1534.7 1542.3 1513.8 1988
22.5 22.4 4.8 3524 519 3821 1548.9 1570.0 1542.3 1987
12.3 22.8 4.9 3579 351.3 395 1403.0 1600.0 1573 1988
22.1 22.7 4.9 362.7 370.2 400.0 15639.9 16332 1606.7 1989
2.9 22.7 4.9 xs7.0 378.9 408.2 1678.3 16674 1641.5 1990
21.8 22.7 24.7 374.3 1846 415.0 1713.9 1703.0 1477.6 1991
21.7 2.8 24.6 380.7 1934 421.3 1762.2 1740.8 1715.% 1992
21.8 21.4 24.4 3869 399.0 4217.7 1792.4 17816 1756.0 1993
21.4 22 24.1 1024 404.0 433.0 1834.4 18241 1798.2 1994
21.2 FAR 238 398.0 409.3 438.5 1878.0 1865.8 1839.8 1995
21.0 1.7 235.4 402.6 413.8 4435 1915.7 19058.7 1879.2 1996
0.8 21.5 234 407.2 418.6 448.5 1954.4 1944.3 1%17.5 1997
20.7 21.3 23.2 4120 4230 4533 1992.6 1982.8 19585.7 1998
208 21.2 23.0 4161 417.4 457.4 202%.0 2018.9 19921 1999
0.4 21.0 1.8 4201 431.7 4461.3 2064.0 2083.7 2027.3 2000
20.2 20.8 2.5 424.5 435.2 44651 | 21003 2090.7 208641 2001
201 0.8 223 428.7 438.86 45686 | 21371 2128,2 2101.4 2002
19.9 20.4 221 432.6 4420 4725 21734 2185.0 2137.8 2003
19.7 20.2 21.9 4358 445.4 476.8 211,48 21030 2175.0 2004
19.5 200 21.8 4359 449.2 482.1 22534 22442 2214.8 2008
19.2 19.8 1.7 441.3 453.2 488.5 2298.5 2287.9 2254.3 2008
18.9 19.86 218 4438 458.4 494.7 2348.9 2333.9 2199.7 2007
8.7 19.5 216 447.5 464.9 505.4 2395.4 2380.0 23438 2008
18.5 19.5 21,8 451.9 473 5148 24433 24258,2 2388.0 2009
18.5 19.5 257 4410 482.2 5148 2491.2 2472.3 24327 010
18.& 19.5 1.9 [ 472.8 4920 541.5 1538.6 2521.5 2477.3 2011
18.% 19.8 22.2 [ 438.0 504.5 558.8 2585.0 1570.3 2521.8 012
191 19.9 22.5 | 503.7 5204 5764 2630.6 2618.5 2585.6 2013
15.4 0.3 22.7 518.3 538.9 5931 26740 24655.4 25071 2014
19.7 20,7 231 | 5351 5572 &11.0 2714.0 2694.2 2648.1 2015
20.2 21.0 235 554,86 5741 630,48 2751.5 27341 24683.7 2018
20,8 214 3.9 | 5750 592.3 &650.5 2785.2 1769.8 2717.8 2017
21.1 21.8 14.4 595.1 511.9 a7ad.0 2B17.4 2B02.4 2750.6 2018
1.8 213 24.7 614.1 631.5 588.4 2852.7 28371 27841 2019
219 23,8 251 6327 650.5 J07.2 ZBBB.& 28729 2822.2 2020
21.3 3.0 5.4 451.4 t4B.6 725.7 2923.9 2908.5 1857.5 202
21.8 23.3 5.7 66%.0 6844 T741.9 2%461.2 1945.7 2895.2 2011
21.8 238 5.9 58460 703.8 759.& 3003.6 2987.7 2937.8 2023
23.0 3.7 26,0 T01.9 71%.8 T775.4 3050.2 30344 2984.3 2024
3.2 3.4 6.1 718.2 734.8 T9l.4 3100.8 30as.8 30343 2018
153 3.9 26,2 733.4 T4%.7 Bo8.4 3153.4 3134.8 10844 2028
253 4.0 26,2 7473 7452 8234 3i07.8 3191.8 3139.8 2017
233 24.0 86,2 T60.7 780.0 838.2 3145.6 3248.4 31944 2028
233 24.0 6.2 774.4 793.5 853.9 33264 3309.3 3155.4 2029
233 3.9 6.2 7882 80&.7 g70.0 3389.0 33724 35160 2030
25.2 239 263 BO2.2 8213 B&T.0 3450.8 34307 33751 2031
3.2 240 6.3 815.0 B384 203.3 3509.1 3490.0 3430.2 1032
23.2 4. 6.4 828.2 a52.2 ?19.9 35564.9 35434 34831 2033
233 4. 26.8 B42.8 B&T.5 ?37.7 | 34189 1594.9 3534.2 2034




SUMMARY

In this Report an attempt has been made to clarify the effect of a number of factors on the develoment
of the OASI Branch and its ability to ensure pavments of benefits as imposed upon it by law. The factors
examined were: the development of real wages, the level of pensions in relationship to the average wage,
the qualifying age for pensions and the insurance contribution rate as a percentage of insurees' taxable
income.

A rise in real wages increases the expenditure of the Branch more than the surpluses accumulated which
are linked to the price index whilst expenditure is linked to the average wage in the economy, Therefore
the higher the real rise assumed in the average wage, the higher the rate of the insurance contribution
required.

The rate of the indivisual pension as a percentage of the average wage has a direct and open effect on the
Branch’s situation. For example, an increase of the individual pension from 1667 to 185 of the legally
defined average wage (when real wages increase 20 per annum, the qualifying age is 65 (for men) and 60
(for women) and the contribution rate is 5.29), brings forward the time at which assets vanish by
sixteen years.

The deferment of the qualifying age from (65,60) to (67,62) or even (65,65) is likely to improve the
Branch’s situation considerably, by prolonging the period during which the sufficiency condition exists
by more than thirty years and postponing the time at which assets vanish for a few decades (until after
the vear 2030).

An immediate restoration of the insurance contribution rate to its original level is likely to prolong the

period in which the sufficiency condition exists by two years and postpone the time at which assets
vanish for nine years.

Aharon Himmel
Actuary of the Institute
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rate will be 5.20¢,
The following table presents the location of the “milestones™ according to the above forecasts:

Last Year
Laxt Year in which Befirre
Tahie Craaelifving Fast Yowr oof Sujlitciency Condition Axaitts
N, Ape ) Currens Surplus Exixis Varish
13 (65.60) 1988 1987 2013
15 (67,62) 2019 2019 -
17 (65,65) 2018 2018 -

The above table clearly indicated the sensitivity of the Branch’s situation to changes in the
qualifying ages of men and women,

3.3.2 The sensitivity ol required contribution rates to changes in the qualifying age can be observed in
Tables 258, 26 and 27. Table 25B, for example, shows that in the year 2029 the budgetary premium
for a basic pension equal to 165 of the average wage will be 8.5, 7.6% and 7.6% of the insurees”’
taxable income, respectively, on the three assumptions of the qualifying age
[¥=(65.60).(67,62),(65.65)].

Table 27 shows that if wages rise 2% and the pension is 16%, the required premiun for the first
decade will be 5.7% for y = (65.60), 5.06 for ¥ = (67,62) and 5.1% for v = (65.65).

34 Insurance Contribution Raie

3.4.1 The reduction of the insurance contribution rate in the OAS] Branch from 5.5% to 5.2% which
came into force on 1,10.82 should have expired on 31.3.85. As stated, the reduced rate has been
extended, at this stage, until 31.3.86. The effect of the reduction on the financial situation of the
Branch can be seen in Forecasts no. 13 and 14, Forecast no. 14 was drawn up on the assumption
that the insurance contribution rate reverts to 5.5% as from 1.4.85 and Forecast no. 13 assumes
that the lower rate of 5.2% remains. In both forecasts it was assumed that the real average wage
would rise 20¢ per annum, the basic pension would be 160 of the legally defined wage and the
qualifying age would be ¥ = (65,60).

The following table presents the location of the “milestones™ according to the above forecasts:

Lasit Year

frvararice Last Year in which Before the
Tabie Cunpribeicon Lavr Year of Sufficiency Condizion Assets
N, Raie Currert Surplus Exists Farsh
13 5.2% 1988 1987 2013
14 5.5% 2012 1959 2022

The above table clearly reflects the negative effect that the reduction in insurance contribution
rates has already had on the Branch’s situation and the effect that it will have in future if the rate is l
not restored to its level of October 1982, 1. 5.5%., '




3.1.3 The Real Increase in Wages and Adequate Premiums

The more real wages increase, the higher the required premium rate. The long-term average
premium is particularly affected by the rate of real increase in the average wage (Table 26). For
example, assuming that the individual pension is 16%, and the qualifying age is 65 (for men) and
60 (for women), the following rates were obtained for the average premium, according to the rates
of increase in taxable wages:

Rate of real increase in wages 0% 2%
Average premium 6.3% 8.1%

The periodical scaled premium is affected to a lesser extent by increases in real wages even though
the trend is similar (seeTable 27).

1.2 The Individual Pension as a Percentage of the Average Wage

3.2.1 The extent of the effect of a rise in the pension rate from 169 to 18% of the average wage as
defined by law (i.e. to 169 of the measured wage) is examined by a comparison of the forecasts in
Tables 13 and 19 according to which the real average wage will rise 2% per annum, the qualifying
age will be 65 (for men) and 60 (for women) and the contribution rate will be 5.2%.

The following table presents the location of the “milestones™(see paragraph 3.2.1) according to the

above forecasts:
Last Year
Lasi Year in which Before the
| Table Individual Last Year of Sufficiency Condition Assets
Mo, Pension Rate Current Surplus Existy Vanish
13 160% 1988 1987 2013
19 18%% 1984 1984 1997

The above table shows that on the assumptions chosen for the wage increase, the qualifying age
and the contribution rate, an increase of the individual pension to 189 of the average wage as
defined by law is likely to reduce the period during which the sufficiency condition exists by three
vears and to bring forward the time when the Branch'’s assets vanish by sixteen years,

3.2.2 Tables 26 and 27 enable us to see to what extent the rise of the individual pension to 18% of the
average wage as defined by law increases the rate of the required premium. For example, in the
case of a real annual increase of 207 in wages, and a qua]jfying age of 65 (for men) and 60 (for
women), the average premium will be 8.19% for a basic pension of 16% of the legally defined
average wage and 9.1% for a basic pension of 184 of this wage.

At the same time Table 27 reveals that on the same assumptions,the required periodical premium
in the first decade increases from 5.7% to 6.7% as the basic pension rises from 16% to 18% of the
legally defined wage.

3.3 The Qualifying Age for a Pension

3.3.1 The extent of this factor’s influence on the Branch’s development is examined by a comparision of
the forecasts in Tables 13, 15 and 17 according to which the average real wage will rise 2% per
annum, the basic pension will be 169 of the average wage as defined by law and the contribution

13-




SECTION Il — EFFECT OF THE VARIOUS ASSUMPTIONS

This section contains an analysis of the effect of changes in the various assumptions on the actuarial
situation of the Branch, This refers to the various assumptions made regarding the following factors:

{1} The real rise in the average wage (a).

(2} The individual pension as a percentage of the average wage (f).
{3) The qualifying age for a pension ().

(4) The insurance contribution rate (&),

X1 Real Increase of the Average Wage

3.1.1 As long as the average wage rises in real terms, expenditures on pensions paid as a defined
percentage of the average wage rise directly and, on the other hand, incomes from contributions
also rise to a (more or less) similar extent. However, since meeting the expenditures necessitates in
the course of time not only income from contributions (and the treasury allocation) which are
linked to the average wage. but also income from interest on investments which are linked to the
price index only, the greater the real increase in wages, the more necessary it will be to draw a
greater proportion of income from interest and/or the investments themselves in order to cover
the expenditures.

3.1.2 In order to illustrate the aforegoing we shall compare two of the forecasts based on different
assumptions of real wage increase whilst the assumptions regarding the other factors are equal.
The forecasts are compared from a viewpoint of the periods in which the following “milestones™
appear:
(a) The last year in which income still exceeds expenditure.
(b) The last year in which the “sufficiency condition™ exists, i.c. assets are equivalent at least to

treble the annual expenditure.

(¢) The last year before assets vanish.

The forecasts chosen to illustrate the factor of real wage increase are: Tables | and 13. These
forecasts are distinguished from each other with regard to the rate of real increase in the average
wage whilst the other factors are equal (individual pension 8 = 169 gualifying age v = 65,60;
contribution rate 8 = 5.26.).

A comparision of the tables in terms of the location of the “milestones™ is given in the following

table;
Lovation of " Milestones " in Years f

Last Year
Last Year in which Befure the

Fahie Real Riseof Lase Year of Sufiiciency Condition Assery

Nex, Average Wape Crrrent Surpius Existy Fizrninky

I 0% 1990 1990 2021

13 2% 1988 1987 2013

The table clearly shows that the more the real average wage rises, the earlier the following
phenomena accur: (a) expenditure exceeds income: (b) assets are no longer equivalent to treble the
annual expenditure: (c) assets are reduced to zero.

LA




24 Forecast of Number of Contributors and Beneficiaries until the Year 2034 (Table 28)

Institute continues to collect 5.290 up to the end of the decade (the assets at the end of the first
decade affect the required premium in the second decade).
In calculating the scaled rates also, the initial reserve (the Branch’s assets on 31.3.85) and the
treasury participation in financing the Branch's expenditures were taken into account,

The table shows that the required contribution rate for the coming decade 1s, for example,
assuming a 2% rise in real wages (o), a 16% individual pension (8) and a qualilying age (y) =
(65.60)-5.7%. When the qualifying age is (67.62) (all other assumptions remaining constant), the
required rate in the first decade is only 5%.
As regards the second decade, making the same assumptions, if the required premium wis
collected in the first decade, the rates required in the second decade will be 5.6% and 5.1%
respectively and if the rate remains unchanged 1n the first decade (5.25). the rates required in the
second decade (on the same assumptions) will be 6.29 and 4.99 respectively.

From this table one can see the development of the ratio of OASI beneficiaries to active insurees, which
is one of the important indicators of the development of the Branch’s situation in the course of time.

The table is presented according to the three assumptions on the qualifying age: y = (65.60), (67.62),
(65.65) and it is possible to see that in the present legal situation v = (65,60), the ratio in 1981 was 22 8%
and it is gradually rising from year to year. In 1982 it reached 23.1% and according to the forecast it will
reach a peak of 24,99 at the end of the 1980 and beginning of the 1990°, Afterwards, it will decline
gradually to 21.6% at the end of the first decade of the next century and then the rate will rise again and
reach 26.5% in 2034,
The equalization of the qualifying ages of men and women (¥ = 65,65) is likely to reduce these ratios. Al
the end of the 1980%, it will amount to approximately 22%, at the end of the first decade of the next
century - 18.5% and in the year 2034 - 2330,



232

233

[ ¥=165.60). (67.62). (65,65)] und according 1o the individual pension rate (8 = 16%., 18%;). As the table
shows, the ratio continues to rise and at the end of the forecast period reaches 7.6-9.5%, according to the
qualifying age and pension rate,

Lenng-Term Averape Premium ( Table 26 )

Table 26 presents the contribution rates, sufficient from an actuarial point of view, for the payment
ol all expenditures on old people and widows who were already entitled to pensions on 31.3.81,
the active (payers of insurance contributions) population on this date and the future populations
1o be included in the insurance cycle up to the vear 2034 (the vounger generation and another two
generations still to be born). The rates were calculated according to the alternative assumptions on
the rise of the real average wage (a), two assumptions on the basic individual pension as a
percentage of the average wage () and three assumptions on the qualifying age for an old-age
pension (). In calculating the rates account was taken of the initial reserve, i.e. the total assets of
the Branch on 31.3,85 (at their real value at average prices of the 1984 financial year) and treasury
participation in the financing of the Branch's expenditures according to article 217 (a)( 1) of the
National Insurance Law,

The table shows. for example, that assuming a real rise of 205 in wages, an individual pension of
160 of the average wage and a qualifying age of 65 (for men) and 60 (for women), the required
premium is 8.1%. But when the qualifving age is 67 (for men) and 62 (for women), other
assumptions remaining constant, then the premium required is 7.2%.

The lowest premium is obtained on the following assumptions: a zero wage increase, an individual

pension of 169F and a qualilving age of 67 or 65 (for men) and 62 or 65 (for women), The required
premium under these conditions is 5.6% - a rate that is still higher than the present one of 5.20.
Needless 1o say, the data in the table do not mean that the rates presented are necessary (or even
desirable). They merely show the actuarial rate required for the full coverage of expenditure on the

above population since, in addition to the reservations detailed in the Introduction to this Report,
the model of this premium is based on the unrealistic assumption that as from the year 2034 no
new insurees will enter the insurance cycle and the Institute’s receipts from insurance contributions
will cease completely when the remainder of those who entered the cycle last (in the year 2034) will

reach old age. On the liabilities side, on the other hand, account was taken of all expenditures,
according to the law, on the above population up to the death of the last one to enter the cycle, In
other words, for purposes of calculating the premium, account was taken of years (far off. indeed)
in which the Institute will have no income from insurance contributions but will still have to pay
pensions according to law,

Periodical Scaled Premivm (Table 27)

This table presents the average contribution rates required in each of two ten-vear periods:

(1) 1985-1994 (the first decade) according to every alternative combination of assumptions on the
real rise in wages (@), on the individual pension as a percentage of the average wage () and on
the qualifying age for a pension (). The rates as calculated are required so that during and at
the end of the decade the Branch will be left with assets equal to expenditure at least treble the
last year’s expenditure (the “cash coverage criterion™).

(2) 1995-2004 (the second decade) according to all the above combinations and the following two
alternative assumptions: (i) in the first decade the condition that assets equal three years’
expenditure is fulfilled: (ii) in the first decade the contribution rate is not changed and the

1 According to this article, the annual treasdry participation equals 3% of insurance contributions collected during the year.
yp p Y B
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and to what degree, total current income (L.¢. insurance contributions and interest)
cover current expenditure and create a surplus or, on the contrary, are less than
expenditure and create a deficit,

Column(9): “Assets at End of Year™ = Column (8) + assets at the end of the previous year,

Column (10): “Assets; Expenditure Ratio™ = Column (9)/ Column (6). This ratio enables us to see
whether the size of the assets at the end of the year meets the criterion of a “coverage
level” of treble the annual (real) expenditure or whether it is higher or lower than it
and to what degree.

The above explanations refer to the forecasts for 1985 and onwards in which the sums are in real
values based on the average price index of 1984, As regards 1981-1984, the numbers were copied
from the Financial Reports of those years, i.c. at nominal values. In the column “Income from
Interest”™ for these years, income resulting from the linkage to the price index and other incomes as
they appear in the Institute’s Financial Reports were included. As regards Column (9), it should be
noted that the assets at the end of 1984 constituted NI151,333 303,000 according to the Financial
Report of that year and the number in brackets (amounting to NIS753.658.,000 in all the forecasts)
is the value of the alorementioned assets based on the average price index for 1984 so that the
value of the assets at the end of 1985 in Table 13, for example, is approximately N1S769,251,000 (=
753,658,000 + 15,593,000). The ratio of assets at the end of the vear to annual expenditure
(Column (10) in 1981-1984 was calculated in accordance with the principles determined by the
Institute’s Board, i.e. by dividing the assets by the annual expenditure at end-of year prices.

2.3 Contribution Rates ("' Premiums ") According to Various Criteria: Tables 25-27

2.3.1 Budgetary Premium (Table 25)

Table 25 presents the contribution rates, as a percentage of the insurees’ taxable income, required
each year assuming that no other sources such as treasury allocations and interest on investments
are resorted to. In other words, the table shows the ratio of the general expenditure required each
year to insurees’ taxable income in the same year. This table consists of two parts:

(i) Table 25 (a). which shows the Branch’s expenditure (operational and administrative) as a
percentage of insurees’ taxable income from the commencement of the Institute’s operations
(in 1954) 1o 1984
In 1954, the Branch engaged in collecting contributions only and paid no pensions; its
expenditures were administrative only. In 1955 and 1956 only survivors® pensions began to be
paid and the Branch's expenditures constituted some 0.1% (in 1955) - 0.2% (in 1956) of
insurees” incomes. From 1957, old-age pensions began to be paid and the Branch’s
expenditure constituted 1.5% of insurees’ incomes in this year. The percentage grew
continually even though accompanied by slight fluctuations and deviations resulting from
irregular changes in the collection ceiling, real increase of insurees’ income and real decrease in
pensions in certain years (especially in the 1960%). However, the upward trend in the
percentage is clear: in 1975-1979, the Branch's expenditure reached about 5% of insurees’
taxable income, in 1980 -5.4% and in 1984 - 637,

(ii) Table 25 (b), which presents the forecasted ratio of the Branch's expenditures to insurees’
taxable income from 1985 1o 2029,

The ratio was calculated according to three alternative assumptions on the qualifying age

-9-



2.1 General Note

SECTION Il — DISCUSSION OF TABLES

The numbers in the tables have been rounded off and therefore the results of the calculations performed
on them are not always identical to the results presented in the tables.

2.2 Estimated Development of OAST Branch until the vear 2029 (Tables 1-24)

2.2.1 As previously stated, the forecasts were based on two alternative assumpptions of real annual rise
in the average wage, two alternative assumptions of the individual pension, three alternative
assumptions of the qualifying age and two alternative assumptions of the contribution rate.
Altogether, 24 tables were obtained. In order to make their study and comparison easier, we
denoted them according to the assumptions underlying them as follows: (e, . v, 8). For example:
(2,16, (65,60}, 5.2) means: Branch development when real wages rise 295 per annum, when the
individual pension is 169 of the average wage, when the qualifying age is 65 (for a man) or 60 (for
a woman) and the contribution rate is 5.2% ol taxable income.

According to the above denotation, the following tables were drawn up:

Table No. 1:
Table No. 2
Table No. 3:
Table No. 4
Table No. 5:
Table No. 6:
Table No. 7;
Table No. &;
Table No., 9:

Table No. 1
Table No. 11;
Table No. 12:

(0; 16:(65,60);5.2) Table No. 13 (2:16:(65.60).5.2)
(0; 16:(65,60):5.5) Table No. 14:  (2:16:(65,60);5.5)
(0;16:(67,62).5.2) Table No. 15:  (2;16:(67,62),5.2)
(0;16:(67.62):5.5) Table No. 16:  (2:16(67,62):5.5)
{1);16(65,65).5.2) Table No. 17: (2:16;(65.,65).5.2)
(0; 16:(65.65);5.5) Table No. 18:  (2:16:(65,65):5.5)
{00 18;(65.60):5.2) Table No. 19:  (2:18:(65.60).5.2)
(0; 18:(65,60);5.5) Table No. 20;  (2:18;(65,60);5.5)
(0;18:(67.62).5.2) Table Na. 21:  (2;18:(67.62),5.2)
(0;18:(67,62):5.5) Table No.22:  (2;18:(67.62);5.5)
(0; 18:(65,65);5.2) Table No. 23:  (2:18:(65,65)3.2)
(0; 18:(65,65),5.5) Table No. 24:  (2:18:(65.65):5.5)

2.2.2 Explanations of the Ahove Tables

Column (1)
Column (2);

Column (3);
Column (4):

Column (5);
Column (6);

Column (7);

Column (8);

“Year™ - the financial vear, April 1st-March 3 1st.

“Income from Contributions™ - the Branch’s income during the financial year
estimated as an appropriate percentage of the average wage (and considering the
ceiling) multiplied by the number of active insurees.

*Treasury Allocation”™- 15% of the Branch’s income from insurance contributions.
“Income from Interest™ - 57, on the assets at the beginning of the year and 2.5% on
the surplus of income (without interest) over expenditure in the course of the year,
“Total Income™ Columns (2) + (3) + (4).

“Total Expenditure™ includes all operational and administrative expenditures,
Administrative expenditures are estimated at 1.8% of operational expenditures,
“Insurance Contributions less Expenditure™ = Column (2) - Column (6). This
column shows whether, and to what degree, income from insurance contributions
only are adequate to balance (or exceed) the Branch's expenditure.

“Income less Expenditure™ = Column (5)-Column (6). This column shows whether,
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factors such as changes in the level of employment and the numbers of immigrants and
emigrants. No possibility was seen of taking these factors into account for the following
reasons: fluctuations in the levels of employment, immigration and emigration are not in
fact able to be forecasted properly over as long a period as that under discussion, On the
other hand, one should not attribute to these fluctuations, especially those in the size of
migration, any significant effect on the degree of equilibrium of the OASI Branch's incomes
and expenditures in the course of time.

Assuming that the composition of the immigrant population over a period of many vears
does not differ substantially from that of the local population, immigration is likely 1o lead
to a similar growth of both income and expenditure and in any case today the immigration
factor should not be exaggerated. Immigration (even after deducting emigration) of 10,000
per annum constitutes about 0.25% of the present population whereas in the early years of
the State, immigration in one year alone increased the population by over one quarter.

E 8



1.2.54

L2335

1.2.5.6

1L.23.7

the data of the Central Bureau of Statistics); voung people - by the year in which they will
enter the insurance cycle: beneficiaries in March 1981 - by the seniority increment
included in their pension; future old-age beneficiaries - by their insurance seniority at the
time of their entitlement to a pension; future old-age beneficiaries - by their insurance
semiority at the time of their entitlement to a pension; [uture survivor pension
beneliciaries - by the seniority of the insurees on the day of thier death which was the
cause for entitlement to a survivors' pension.

Caleulation of Pension-Deferment Increment

According to section 19(a) of the National Insurance Law, an insuree whose pension is
deferred after reaching the age of 65 (men) or 60 (women) because his income from an
occupation exceeds a defined amount, will receive a pension which is increased by 5% for
each year of deferment up to maximum of 250,

Average factors of future pension-deferment increment were calculated for each age on
the basis of the composition of pension beneficiaries in March 1981 according to the rate
ol the above-mentioned increment included in their pension, and it was assumed that in
the case of future pensioners aged 65-69 (men) and 60-64 (women), the entitlement would
be deferred (for one, two or more up to five years) in similar proportions to those of
pensioners in March 1981, The number of new beneficiaries in each yvear was estimated
accordingly for the first altenative of qualifving age (y = 65.60). In the other two
alternatives of qualifying age v = (67.62) and (65,65), we assumed absolute qualification,
not subject to an income test,

Calewlation of Dependency Factors

The level of the pensions depends on the number of each pensioner’s dependants,
Accordingly, special dependency factors were calculated for each type of pension on the
basis of a statistical examination of the data on pension recipients: old-aged (men and
women) and widows. As regards the old-aged, the dependency factor is a function that
depends only on the age of the pensioner. As regards widows. it depends on the widow's
age at the time of her husband’s death “y™ and the duration of her widowhood - “s™. In
calculating the dependency factor for future widows, account was taken of the surviving
children who will be the only ones entitled, after the remarriage or death of their mother
before reaching the age “y +s",

Unborn Future Insurees

As mentioned above (see paragraph 1.2.1), the basic population consisted of three large
groups all of which existed on 31.3.81: the pensioner population, the contributor
population and the vounger population aged 0-17. In addition to these groups, the
population of people born after March 1981 should also be taken into account. The simple
assumption was made that the additional insurees after March 1981 will come from those
born between 1981 and 2016 inclusive and that in March 1999 a new younger generation
aged 0-17 will exist and in March 2017 an additional younger generation will exist whose
compositions by age and sex will resemble that of the country’s younger generation existing
in March 1981 but their sizes will be 1.015™ and 1.015% times larger respectively,

Facrors Not Taken into Account
In fact, the future number of contributors and beneficiaries is influenced by additional

-




assumptions of growth. The level of the above-mentioned basic “average wage” 1s ubout NIS232
per month.

The pension rates, in percentages of the above average wage are as lollows:

Old-age pensions; the individual pension without any increments (such as seniority increments.,
deferment increments and increments for dependants): 16%. Increment for a spouse who is not
insured in his/ her own right - 8%, plus 5% for each child (up to two children).

Survivors' pensions: widow's) widower's pension without any of the alorementioned increments;
169, plus 7.5 for each child {up to two children),

Pension for each child orphaned of both parenis: 109 (without any limitation on the number of
children entitled).

As regards the alternative rate of the individual pension of 189, the increments rate are increased
by 18, 16.

1.2.4 Rates of Interest, Mortality and Remarriage of Widows| Widowers

The interest rate in the calculation of the permanent average permium and the periodic premium
as well as for purposes of the calculation of income from interest in the forecast is 5%.

As regards mortality, the Israeli Life Table No. 2 (1959-1963)" was used and it also constituted the
basis for the four previous Actuarial Reports (No. 4, No. 5, No. 6 and No. 7).

Concerning the probabilities of remarriages of widows and widowers, we used tables that we
constructed on the basis of experience in 1972-1976 according to the data of the Central Bureau of
Statistics. These mortality and remarriage rates also serve for calculations required in accordance
with the National Insurance Capitalization Regulations, 1978,

1.2.5 Various Assumptions

L.25.1 The difference in the Average Age between the spouses
This was calculated on the basis of demographic data ol 1978-1980 as published by the
Central Burcau of Statistics in Characteristics of Couples in Israel, Average of 1978-1980.
Monthly Bulletin of Statistics, No. 12, 1981.

1.2.5.2  Proportion Married among Deceased Males, by Age

Such rates for each age of men were estimated on the basis of appropriate demographic
data und graduated. These rates were used for purposes of calculating the luture number
of widows in the basic population of contributors and beneficiaries.

1.2.5.3 Calculations of Seniority Increments

According to sections |8 and 24 of the law, the pension is increased by 2% for every yer
exceeding the first ten years ol insurance for insurees whose insurance period exceeds ten
vears, until the time of entitlement to a pension. up to & maximum increase of 50, In
order to include the appropriate seniority increments in the pensions to be paid in future,
seniority factors were estimated for the various groups of insurees and pensioners: actual
insurees in March 1981 - by age and duration of residence in the country (on the basis of
the distribution of the country’s population by age and year of immigration according to

1} Sce lsrach Life Table No. 2, June 1969, published by the National Insurance Institute - Division of the Actuary. A New Life

Table based on demographic duta of 1978-1982 was about 1o be published about the time of this Repon’s completion. The
sensitivity of the resulis to changes m the table was examined and found 1o be neghgible
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ones who will come from the active population and from the population due to enter the
insurance cycle up to the vear 2034 (Table 26).

}) The periodical premium calculated according to the “scaled premium method™, ic. the
calculation of adequate contribution rates for a limited period of the next ten vears on
condition that during the period and at its conclusion the Branch's assets will be at least equal
to treble its annual expenditure (the minimum “coverage level” criterion decided upon by the
Institute’s Board and approved by its Council) and the contribution rate adequate in such
conditions for the second decade. The premiums for the second decade were calculated at first
on the assumption that in the first decade the premium calculated for the first decade would
be collected and, secondly, on the assumption that the contribution rate would remain
unchanged until the end of the first decade (5.29),

The premiums in this table (27) and in Table 26 vary according to each of the three types of
assumptions: the rate of the rise in the average wage, the level of the individual pension as a
percentage of the average wage and the qualifying age for a pension.

113 Forecast of the Number of Coniributors and Beneficiaries (Table 28)

We have added 10 the above tables a forecast of the number of contributors and beneficiaries (Old
Age and Survivors) which enables us to calculate the numerical ratio between the above groups in
cach vear. The forecast is up to the year 2034 and in accordance with the three assumptions made
concerning the qualifying age.

The tuble does not present separate figures for recipients of old-age pensions and recipients of
survivors’ pensions since a partial overlapping exixts between them as in the case of widows who
receive an old-age pension by virtue of their own insurance and also half of a survivor's pension
(Article 26B (a) of the National Insurance Law) or widows who are not insured under Section B of
the law and whose survivors' pension has been replaced by an old-age pension (under Article 268
{b) of the law).

1.2 Basix of Forecasts and Premiums

1y
2)

I.2.1 As stated in the Introduction, the estimates in this Report are based on the population in March
1981 which consists of the following groups:
a)  Actual beneficiaries including approximately 313,000 cases by their age composition and that
of their dependants (some 241,000 old-age pensioners and some 72,000 survivor pensioners).
b) Contributors! (887,000 men and 500,000 women) by age composition.
¢) Young people aged 0-17 numbering 775,000 males and 734,000 females,

1.2.2. The average wage in April 1984-March 1985 as published by the Central Bureau of Statistics
(NIS270 per month) was chosen as the basis for the calculation of contributions in each year,
according to the alternative assumptions on the real rise in the average wage.

1.2.3 The “average wage"™ in the 1984 financial year as defined in the law (as distinct from the average
wage in the previous paragraph) was chosen as the basis for calculating the pensions. the basis
being incresed (in real terms) for each year of the forecast according to the above-mentioned

ineluding groups of active insurees who are exempl, whaolly or partly, fram payment of contributions,
See Puragraph 111 tor the difference between the two meanings of the “average wige™

alfe




SECTION | - CONTENTS OF REPORT, BASIS OF FORECASTS AND PREMIUMS

1.1 Conmtents of Report
1.1.1 Forecasts of Development

The subject of this Report is a forecast of the development of the OASI Branch, its income,
expenditure and assets. Tables 1-24 present the expected development during the next 45 years
(beginning in 1985).

The development forecast is based on two alternative assumptions concerning the real rise of the
average wage (o = 0% and 2% per annum) combined with two alternative assumptions concerning
the rate of the individual pension as a percentage of the average wage as defined by law (8 = 167
and 18%), three alternative assumptions concerning the gualifying ages of men and women for
old-age pensions (y = (65, 60); (67, 62); and (65, 65)) and two alternative assumptions concerning
the rate of insurance contributions as a percentage of taxable income (6 = 5.2 and 5.5%).

All the aforegoing assumes a taxable income ceiling equal to treble the average wage and a
treasury allocation equal to 15% of receipts from insurance contributions.

The assumptions concerning the rate of the real increase in the average wage (a freeze or a shight
rise) were made in the light of the trends in the real wage during recent vears.

The alternative assumption concerning the rate of the individual pension as being 187 of the
average wage as defined by law was made as being approximately equivalent to 16% of the actual
(i.e. measured) average wage, taking into account the lag of the average wage (as defined by law)
after the measured average wage. The alternative assumptions concerning the qualifying ages of
men and women were made in the light of the various proposals being made in public with regard
to the postponement of the present retirement age and especially the raising of the retirement age
of women to that of men.

As regards the alternative rate of insurance contributions, it is not known whether or not the
reduced rate of 5.2% will be extended after 31.3.86.

1.1.2 Premium Tables ( Tahles 25-27)

The various assumptions concerning the rate of increase in real wages (a) combined with the
various assumptions concerning the individual pension rate (8) and the qualilying age
(y)considerably affect adequate contribution rates. The premiums caleulated are:

1) The annual budgetary premium (Table 25). i.e. for each year the ratio (in percentages) of the
Branch’s expenditure on benefits and administration to the insuree'’s taxable income was
calculated. The treasury allocation was not taken into account in calculating this premium.

The rate of increase in real wages does not affect the ratio of the Branch’s expenditure (o the
insurees’ income since both functions are linked to wages.

The table consists of two parts:

Table 25a, which shows the above ratio in the past from 1954 to 1984, and Table 25b -the

forecasted budgetary premium in future according to the rate of the individual pension (f)
and the three alternative assumptions concerning the qualifying ages of men and women ().

2) The average long-term premium adequate, together with the treasury allocation, to balance
the Branch’s expenditure (including administration) on all existing benefliciaries and future
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possess wssets at a defined level

In order 1o dispel any doubts. it should be clear that there is no intention of recommending any
“preferred”™ premium rate and, in fact, the Branch’s situation will be satsfactory under any system as
long s it has the means to enable it to operate during a resonable period and steps are taken in good
time to extend this period as required.

However, it would appear undesirable to operate according to the annual budgetary premium system
since the measures required would have to be taken very frequently, On the other hand, considering that
we are dealing with compulsory state insurance. there is no need, from an actuarial point of view, to
collect un average premium that is adequate for generations to come, especially since its degree of
reliability is very doubtful and its determination is speculative since, it should not be forgotten, the
assumptions underlying the average premium with regard to the developments in wages, mortality,
fertility, ete. in the distant future arec most arbitrary.

It would seem that the third method. which constitutes a middle way between the two alorementioned
extremes, is the practical one. Nevertheless, we are left with the question of the length of the period of
equilibrium required and the level of assets required by the Branch during the entire period of
equilibrium and its conclusion, There are no ready “recipes™ The problem is a practical one and the
solution is dictated not only by actuarial considerations but also by general economic and public
considerations.

The length of cach period and the level of assets required at its conclusion, which have been taken into
account in the caleulations ol the “scaled premium™ are detailed in the course of the Report.

Our thanks are due 1o all those who contributed to the publication of this report: the stall of the ADP
(Automatic Data Processing) Department who translated the actuarial formulae into computer
language and the staff of the Actuarial Division who revealed skill, devotion and industry in examining
the computer data and working on the additional computations and processing required to complete
this Report.




INTRODUCTION

Since the appearance of the Full Actuarial Report No. 7 the following changes have occured in the
conditions in which the Old Age and Survivors Insurance (hereinafter: OASIH) Branch operates;

1) On [.10.82 the insurance contribution rate was reduced from 5.5% of taxable income o 5.2%. The
reduction was initially fixed for a period of 2.5 years (up to 31.3.85) but was meanwhile been
extended for an additional year.

2) The periods for updating the “ceiling” of income for payment of insurnce contributions were
changed from once every six months (April and October) to once every three months {April, July,
October and January). This change was necessitated by the rapid inflation during recent vears.

The present Report is based on the population of insurees and beneficiaries as in March 1981 as well as
on the population of young people aged 0-17 on the same date who gradually enter insurance from 198
to 1998, Since we did not succeed in obtaining detailed and reliable data on the distribution of
contributors by age and sex in March 1981, we estimated the distribution of the insured population for
purposes of this Report according to the male population aged 18-64 and the female population aged
18-59 in Israel in December 1980 and the number of insurees in the network at each age -according to
the rate of the populations participation in the civilian labour force in 1980 (according to data of the
Central Bureau of Statistics), However, the Report should be regarded as reflecting the situation towards
the beginning of 1985 since all the changes in the operating and administrative expenditures, in the
National Insurance Institutés income from insurance contributions. in the treasury allocation and in
interest which occurred in 1981-1984 have been taken into account.

As in the past, the forecasts in this Report have been drawn up in real values at constant prices
{according to the average price index for the 1984 financial year). Since the pensions. as well as the
taxable income ceiling are linked to the average wage (as defined in the National Insurance Law)
whereas income [rom insurance contributions is “linked™ automatically 1o changes in the insurees
income level, disregard of inflation rates which have a (more or less) equal impact on income and
expenditure, does not, in principle, change the degree of equilibrium between income, expenditure and
surpluses (or deficits) in the forecasts of the OASI Branch’s development,

Whilst different rates of inflation do not significantly affect the degree of equilibrium between income

and expenditure, this is not the case with regard to the rate of the real change in the average wage, i.e.

changes in wages over and above changes according to the price index: the assets that have accumulated

and the surpluses are invested linked to the consumer price index whilst benefits are linked to the

average wage (as described above). Therefore it is obvious that the higher the real wage rises. i.e. the

more the increase in wages exceeds the increase in prices. the more rapidly the reserves are liquidated.

The degree of equilibrium between income and expenditure is thus influenced to a great extent by the

rate of the real rise in wages,

In addition to the forecasts, we have calculated a few series of adequate contribution rates according to

various criteria, as follows:

(1) Anannual budgetary premium.

{2) A long-term average premium adequate to cover all foreseen expenditure on active beneficiaries
and insurees on 313181 as well as insurees due to enter the insurance cycle up to the year 2034,

{3) A scaled premium for limited periods. assuming that at the end of each period. the Branch will
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